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Daily A share quick comment 03/31/2015

Following the dovish comment by PBoC governor Mr. Zhou yesterday, China announced steps to make
buying and selling a home cheaper, in the hope that market can digest the existing inventory. Firstly, the
required down payment for 2nd home was lowered from 60% to 40%. Secondly, select homeowners will
be exempted from sales tax if they sell after holding a property for at least 2 year. The previous
minimum holding period to avoid the 5.5% tax was 5 year. But today saw property stocks opened high
and traded lower. Maybe investors buy on rumor and sell on news.

Daily change of index -1.09%
Daily change of 2822 HK -1.74%
Closing premium/discount of 2822 HK -1.23%
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