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Interior Renovation
Insurance

All-round protection to your
renovation works

ICBC () IR WM

Put your mind at ease

While you are planning for the details of the renovation work for your home, office or shop, you may not have time to arrange insurance
cover to protect the entire process. Now AXA General Insurance Hong Kong Limited (“AXA”) is offering a Interior Renovation Insurance,
to provide you with a simple and comprehensive coverage for your renovation contract, at a reasonable price.

Contractor All Risks (Basic Cover)

Interior Renovation Insurance provides you a comprehensive
protection during the contract period at the insured location. It
includes two sections, you can opt to insure either both sections | &
Il or section Il only.

Section | - Material Damage

This section protects you against accidental physical loss of or
damage to insured works and materials arising out of the renovation
works.

Free Additional Benefits

B Removal of Debris
We will pay for removal of debris after an insured loss, up to a
maximum of 5% of total contract value.

B Automatic Increase of Contract Value
In the event that the final contract value exceeds the original
quotation, we will automatically increase the insured value by a
maximum of 10% without any additional premium.

Section Il - Liability to Third Parties

This section protects you against legal liability for third parties’
bodily injuries and/or third parties’ property damage arising out of
your renovation works.

Free Additional Benefits

B Maintenance Period Protection
Cover any loss of or damage to the contract works during the
3 months maintenance period. The maintenance period is after
the actual completion date of contract works or the policy expiry
date whichever is the earlier.

B Cross Liability
We will indemnify each of the insured parties individually as if a
separate policy is issued for each party, subject to the maximum
limit of liability stated in the policy per any one occurrence and
in aggregate.

B Damage to Principal Property
Cover the legal liability in respect of damage to the principal property,
the limit of indemnity is up to 50% of third party liability, subject to a
maximum limit of HKD10,000,000 per any one occurrence and in
aggregate during the period of insurance, whichever is lower.

B Vibration, Weakening or Removal of Support
Cover the legal liability to third party property damage caused by
vibration, weakening or removal of support, the limit of indemnity
is up to 50% of third party liability subject to a maximum limit
of HKD10,000,000 per any one occurrence and in aggregate
during the period of insurance, whichever is lower.

Employee Compensation

(Optional Cover)

We will insure you as an employer under the Employees’
Compensation Ordinance for bodily injuries or death to employees
arising out of and in the course of employment, up to a limit of
HKD200,000,000 per event.

Important Notes

The building age cannot exceed 40 years old.

Cover single contract work for individual premises only.

Cover for sub-contract work only is not accepted.

No working to neon signs, exterior signboards, cages, cladding,

and building’s public and common areas (including but not

limited to lift shaft, underground or confined space etc).

5 Location where renovation takes place has occupation permit
and is not a construction site area.

6 No work is involved in demolishing of any illegal or unauthorized
structure. No working on swing boat or gondola.

7 No more than 20% of total contract value for scaffolding works
and mainly change of window frame, air-conditioner, water pipe
etc.

8 Cover contract period up to 3 months.

9 Policy effective date must be confirmed by AXA General
Insurance before the commencement of policy.

10 No premium refund for any cancellation and amendment once
policy is effected.

11 Employees’ Compensation Insurance subject to the works at
height not exceeding 30 feet above ground or floor.

12 Optional cover of Employee Compensation cannot be insured

standalone.

N.B.: All benefits and premiums are in Hong Kong Dollars.
Please refer to the policy for complete details. A specimen policy can be made available
upon request.
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Premium Table

Plan 1 Plan 2 Plan 3 Plan 4
:ztcz' e%‘i’: ;mt Value not $200,000 $350,000 $500,000 $700,000
Liability to Third Parties Sections| Sectionll Sections| Sectionll Sections| Sectionll Sections| Sectionll
- Limit of Indemnity &l only &l only &l only &l only
Pure interior renovation works
$5,000,000 $1,200 $1,000 $1,680 $1,320 $2,000 $1,700 $2,280 $1,780
$10,000,000 $1,800 $1,380 $2,200 $1,580 $2,780 $1,930 $3,280 $2,280
$15,000,000 $2,080 $1,680 $2,450 $1,800 $3,180 $2,180 $3,680 $2,580
$20,000,000 $2,380 $2,000 $2,680 $2,080 $3,380 $2,480 $3,880 $2,880
Interior renovation with scaffolding works*
$5,000,000 $1,500 $1,250 $2,100 $1,650 $2,500 $2,180 $2,880 $2,280
$10,000,000 $2,250 $1,750 $2,750 $1,980 $3,480 $2,480 $4,100 $2,880
$15,000,000 $2,600 $2,100 $3,100 $2,250 $3,980 $2,780 $4,600 $3,280
$20,000,000 $3,000 $2,500 $3,350 $2,600 $4,280 $3,100 $4,880 $3,600
Employee Compensation (Optional Cover)
Pure interior decoration works* $1,500 $2,100 $3,000 $4,900
Interior decoration with $2,000 $2,700 $3.800 $6,200

scaffolding works**

*

Scaffolding works not exceeding 20% of total contract value.

+ Not including The Insurance Authority Premium Levy (IA Levy)”, Employees' Compensation Insurance Levy (ECIL), Government Terrorism Facility Charge (GTFC) and
Employees' Compensation Insolvency Bureau Contribution (ECIIB).

In respect of each and every loss
Section I - Material Damage

Water damage
Other than the above
Section Il - Liability to Third Parties
Limit of indemnity
Water damage to third party property
Damage to principal property
Vibration, weakening or removal of support
Other than the above

$10,000 or 15% of loss, whichever is greater
$10,000

up to $15,000,000
$15,000 or 15% of loss, whichever is greater
$20,000 or 20% of loss, whichever is greater
$20,000 or 20% of loss, whichever is greater
$10,000

Applicable to interior renovation with scaffolding works*

Damage to third party vehicle
Other than the above

*

$20,000 or 30% of loss, whichever is greater
$20,000

Scaffolding works not exceeding 20% of total contract value.

above $15,000,000
$30,000 or 20% of loss, whichever is greater
$30,000 or 20% of loss, whichever is greater
$30,000 or 20% of loss, whichever is greater
$20,000

$30,000 or 30% of loss, whichever is greater
$30,000

Common Exclusions

Exclusions applicable to Contractor All Risks Section | & Il including

but not limited to:

B Loss or damage due to any fault, defect, error or omission in or

failure of any design plan or specification

Loss or damage due to defect in material or workmanship

Loss of use, liquidated damages, penalties, performance guarantees

or other consequential losses

Loss or damage due to wear and tear, rust, mildew or other

deterioration due to gradually operating causes

Loss or damage due to war and civil war, total asbestos and illegal

structure

Loss or damage due to pollution and contamination

Loss or damage due to IT/Cyber Risk

Any liability directly or indirectly arising out of or in connection with

any erection or dismantling works of scaffold

Any liability arising out of any demolition or removing works to any

structural alterations without permission from the Authorities

B Sanction Limitation and Exclusion Clause

Exclusions applicable to Employee’s Compensation Section

including but not limited to:

B Sole-Proprietors, Partners and Self-employed Persons Exclusion

B Excluding any Specialist and/or Nominated Contractors and their
sub-contractors

B Erection or dismantling works of scaffold is not covered

B Sanction Limitation and Exclusion Clause

ALevy collected by the Insurance Authority will be imposed on this policy at the applicable rate. For further

information, please visit www.axa.com.hk/ia-levy or contact AXA at (852) 2523 3061.

AXA assumes full responsibility for the contents of this leaflet. The information of this leaflet is for reference

only. AXA is the insurance underwriter of Interior Renovation Insurance and is solely responsible for all

coverage and compensation subject to the terms and conditions of the Policy.

If there is any dispute arising between Industrial and Commercial Bank of China (Asia) Limited (“ICBC (Asia)”) and

the customer out of the selling process or processing of the related transaction in the future and the dispute is

eligible as defined in the Terms of Reference for the Financial Dispute Resolution Centre in relation to the

Financial Dispute Resolution Scheme, ICBC (Asia) is required to enter into a Financial Dispute Resolution

Scheme process with the customer. However, any dispute over the contractual terms of the product should be

resolved between directly AXA and the customer.

ICBC (Asia) is acting as an insurance agent for AXA. Interior Renovation Insurance is an insurance product of

AXA but not ICBC (Asia).

NB: The above information is intended as a general summary. Please refer to the policy wording for exact

terms and conditions and details of the exclusions. A specimen policy can be available upon request.

Underwritten by :

A

‘9¥ redefining / standards
AXA General Insurance Hong Kong Limited

If you do not wish to receive promotional materials from ICBC (Asia), please
fill in the following form and send the request to “The Data Protection Officer,
ICBC (Asia), 33/F, ICBC Tower, 3 Garden Road, Central, Hong Kong”. This
service is free of charge.

[J 1 do not wish to receive any promotional materials from ICBC (Asia).
(Please add “¥” in the box

Name: Date:
or HKID/ Passport No.:

Account No.:

For details, please visit any of our branches and
our Customer Service Officers will be pleased to
provide you with more information.

You may also call our Customer Service Hotline

218 95588

browse our website
www.icbcasia.com
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# 1

IREATES $200,000

BSERERN - BEERE 0D ®=@f
RAEEAESTE

$5,000,000 $1,200 $1,000

$10,000,000 $1,800 $1,380

$15,000,000 $2,080 $1,680

$20,000,000 $2,380 $2,000
EARETESRARIF

$5,000,000 $1,500 $1,250

$10,000,000 $2,250 $1,750

$15,000,000 $2,600 $2,100

$20,000,000 $3,000 $2,500
BAR (EBER)

BEEREBIR" $1,500

ERRBTRSRHRTS $2,000

* MRIFSETTBBIRENESEN20% -

+ TERERBEEERREMAE(A Levy)"  EEHERBREFR(ECIL)

BR&#H

BREIERRXHERLH
F—E7 - TEWHIRSFEIE

EXZEIBUER

LIRS LAIN
EZE - E=EFEEFE
REEEES
EKZEIBRE=ETYIRL
EETHYIRR

B8 - RERBBRE
LEREEAEBIN
AEAREAREIRSRMEIE
E=EERHER

LA LN

Y MRIFEETTRBIRSNEASTMN20% -

a2 Huls 4
$350,000 $500,000 $700,000
;iﬁ; EowR ;&g; B8R é?ﬁ; Eowe
$1,680 $1,320 $2,000 $1,700 $2,280 $1,780
$2,200 $1,580 $2,780 $1,930 $3,280 $2,280
$2,450 $1,800 $3,180 $2,180 $3,680 $2,580
$2,680 $2,080 $3,380 $2,480 $3,880 $2,880
$2,100 $1,650 $2,500 $2,180 $2,880 $2,280
$2,750 $1,980 $3,480 $2,480 $4,100 $2,880
$3,100 $2,250 $3,980 $2,780 $4,600 $3,280
$3,350 $2,600 $4,280 $3,100 $4,880 $3,600
$2,100 $3,000 $4,900
$2,700 $3,800 $6,200

P AHERFBMIMNEE ("WBLH") BA (GTFCO)RRIEAR (BEWHE) EHEBEEERE (ECIB)

$10,000581848915% LB S & B %
$10,000

$15,000,000 8L F
$15,000 RIBLHI15% @ LB B & H2%E
$20,000 BRIBKLHI20% - LB S & B2
$20,000 SRIBKHI20% @ LB B & H2%E

$10,000

$20,000 R KHB0%  ABHEHE
$20,000

= 114$15,000,000
$30,000 SRIBLHI20% » LB B & H2%E
$30,000 SIBKH20% @ LlE S & B%E
$30,000 RIBKH20% LIS HEBE
$20,000

$30,000 I8k HI30% LR S & A%
$30,000



