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Disclosures
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Best Execution principles apply to our clients. Industrial and Commercial Bank of China Asia Ltd. ( "Bank") will assess whether best execution principles apply,
according to below factors:
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a. Nature of the product
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b. The capacity of Bank in dealing with you
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¢. The party who initiated the transaction
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d. The market practice and existence of a convention for clients to shop around
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e. The levels of transparency within a market
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f. Any agreement between us
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g. Legitimate reliance
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Best Execution guidelines

‘When best execution is applicable, our employee take all reasonable steps to obtain the best possible result for our clients,

taking into account the execution factors (on a consistent basis ).

Application of the best execution principle involves the exercise of commercial judgment in the context of available market information.

‘When multi-quotes exists or absent, factors to be taken into considerations ( not limited to ) are - Price, Cost, Speed of execution, Settlement, Likelihood of execution,
and Likelihood of settlement, Size of the transaction. Indeed, during highly volatile markets or less liquid instruments, size and likelihood of

execution will take priority over prices.
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Carve out
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a.) Over the counter derivative transactions, structured investment products (deposit format ), FX transactions
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b.) Dealing on a request for quote basis eg indication of interest or Clients are seeking a quote in competition and have the ability to shop around for alternative prices
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c¢.) Specific instruction in time frame, specific price, particular strategy or single venue transaction
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d.) Highly structured transactions
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e.) No legitimate reliance is established in Principal / Market Making trading
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Exclusive use of affiliates, connected parties and third parties
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All intra-group transactions are priced at arm’s length.
For third parties, Bank is subject to internal policies and procedures for proper due diligence, monitoring and control to be conducted on such third parties
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The information shown in the Update is neither a r dation, an offer, nor a solicitation for any invest) product or service. In involves risk.




