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To: Trade Finance Department                                                       Date:      
                                                                                                                                                   Documentary Credit ("DC") No. (if applicable):       

We, the undersigned applicant (the "Applicant") hereby request Industrial and Commercial Bank of China (Asia) Limited (the "Bank") to: 

     endorse the attached transport document and release it to the Applicant

     countersign the attached letter of indemnity or guarantee dated       in favour of  Messrs     (state name of shipping company / airway company) in consideration of their delivering to the Applicant without production of the original transport document(s) in respect of the following goods (the "Goods"):​

	Applicant (Name & Address): 

     
_
	Contact Person (Name, Tel. & Email):

     

	Shipper:     
	Value of Goods:      


	Consignee:      
	No. of Packages or Quantity:      


	Name of vessel/Carrier (Flight Date/No.):      
	Voyage No. / Flight Date & No.:      


	Port of Shipment:

     
	Bill of Lading / Air Waybill / Forwarding Agent's Cargo Receipt No. / 

Other Transport Documents (Description and No.):

     


	Goods (brief description): 

     

	
In consideration of the Bank's endorsement and release of the attached transport document or countersigning the attached letter of indemnity/guarantee (as the case may be) at the Applicant's request in order to facilitate the Applicant to take delivery of the Goods, the Applicant  hereby undertakes and agrees with the Bank as follows:

the Applicant shall indemnify the Bank and the Bank's delegate(s) on demand (on a full indemnity basis) against all liabilities, losses, payments, damages, demands, claims, expenses and costs (including legal fees), proceedings or actions which the Bank or the Bank's delegate(s) may suffer or incur under or in connection with this application.  Upon the Bank's request, the Applicant will appear and defend, at the Applicant's own costs and expenses, any action which may be instituted against the Bank in connection with this application. 

The Applicant further agrees to redeem and deliver the attached letter of indemnity/guarantee (if any) to the Bank for cancellation immediately upon receipt of the relevant bills of lading or transport documents and undertakes that the Applicant's obligations hereunder shall remain in full force and effect until the enclosed letter of indemnity or guarantee is returned to the Bank for cancellation;

the Applicant acknowledges and declares that, once the Goods are delivered to it, it is holding and shall hold the Goods as bailee of the Bank and that the Bank is deemed to have constructive possession of the Goods at all times;

the Goods are and will continue to be pledged and/or charged to the Bank as continuing security but the risk of the Goods shall be with the Applicant at all times. The Applicant declares and represents that the Goods are, to the best of the Applicant's knowledge, not subject to any encumbrance nor will this be done by the Applicant other than to the Bank and the Applicant shall hold the Goods, sale proceeds and insurance monies in trust for the Bank and shall keep them separate from any other goods, proceeds or monies. It is agreed and understood by the Applicant that the Bank will only countersign the indemnity/guarantee on the understanding that the facts stated in the documents in question and in this application form are true and accurate in all material respects;

the Goods are or will be released to the Applicant exclusively for the purpose of taking delivery of and selling the Goods for the Bank to buyer(s) at market value on normal trade terms. If so required by the Bank, the Applicant shall obtain the Bank's prior consent on the sale price and trade terms of such sale and forthwith forward to the Bank copies of the Applicant's sales invoices for the Goods showing the name of the buyer(s) and the total sale price in each case;

the Applicant shall pay the sales proceeds of the Goods to the Bank immediately upon receipt without any set-off or deduction. The Bank is entitled to demand and receive the sales proceeds of the Goods directly from the buyer(s) or any person(s) and give valid receipt(s) for the same without reference to the Applicant;

the Applicant shall upon the Bank's request forthwith return the Goods to the Bank and comply promptly and fully with any instructions which the Bank may give as to the manner of dealing with the Goods;

the Bank is hereby authorised (but not obliged) (i) to honour any drawings made under the DC or documentary collection relating to the Goods or to pay the invoiced amount of the Goods without examining any of the presented documents, and (ii) to utilise the transport document in the Bank's possession for the redemption of the letter of indemnity/guarantee from the relevant transport company. The Applicant irrevocably agrees and undertakes to reimburse the Bank on demand in respect of such drawings or payments together with all charges, commissions, expenses and interest (all at such rate and in such amount as determined by the Bank) irrespective of any discrepancy(ies) that may appear in such documents (all of which, if any, are hereby waived) and/or even if the Goods, drawings or payments are unacceptable to the Applicant due to whatever reasons;

the Bank is authorised to endorse in the Applicant's name any bills of lading and presented documents and dispose of them in any manner the Bank think appropriate; 

the Applicant shall pay cash margin to the Bank by way of a charge or provide the Bank with other collaterals and documents (including but not limited to Trust Receipts) in such form and value as the Bank may require from time to time. To secure the discharge of the Applicant's obligations to the Bank under this application, the Bank is irrevocably authorised to debit the Applicant's account(s) with the Bank and the Bank shall have a lien over all the Applicant's properties in the Bank's possession, with power to sell or dispose of such properties at any time for satisfaction of the Applicant's obligations;

the Applicant declares to the Bank that the value of the Goods does not exceed the value of the Goods specified in this application;

the Applicant agrees to keep the Goods fully insured against all insurable risks at the Applicant's own expense and will furnish proof of this at any time, if requested to do so by the Bank. The Applicant shall further keep the Bank informed of the whereabouts of the Goods and of any change in the condition, market price, quality or quantity of the Goods. The Bank is authorised to enter into any premises so as to inspect or secure possession of the Goods, to remove and dispose of the Goods by sale or otherwise to deal with the Goods as the Bank may consider appropriate;

the Applicant shall be responsible for all freight, warehouse, dock, transit and other charges, rent and all other costs of and in connection with the Goods;

the Applicant undertakes that the Applicant's liability hereunder shall not be limited or in any way affected by the value or declared value of the Goods;

the Applicant authorises the Bank to hold all moneys paid to the Bank as a deposit charged to the Bank securing any liability owed by the applicant to the Bank. The Bank is hereby authorised to apply all or part of such deposit at its discretion in settlement of any of the Applicant's liability owed to the Bank and, if necessary for the foregoing purpose, to convert such deposit into the required currency at the exchange rate determined by the Bank;

this application is subject to the General Agreement – General Banking Facilitates, Trade Finance General Agreement and Standard Terms and Conditions for Banking Facilities as are in effect from time to time and any other agreement(s) previously signed and delivered to the Bank by the Applicant.  In case of conflict, terms of this application shall prevail to the extent of such conflict;   

the Applicant acknowledges that the Bank would refuse to process any transaction which may violate or breach any sanctions, anti-money laundering or counter-terrorist financing laws, regulations, rules, guidelines and procedures promulgated by the United Nations, the European Union, the United States of America, the United Kingdom, the Hong Kong Special Administrative Region of the People's Republic of China ("Hong Kong"), the People's Republic of China and all other jurisdictions to which it is subject ("Sanctions").  The Applicant agrees that the Bank will not be liable for any claims, losses, damages, costs or expenses suffered by any party in connection with the Bank's refusal to process such transactions. The Applicant certifies that no shipment or transaction involved in this application is in violation of any Sanctions;

this application is governed by and shall be construed in accordance with the laws of Hong Kong and the Applicant agrees to submit to the exclusive jurisdiction of the Hong Kong courts; and
any separate sheets attached hereto shall form an integral part of this application.

( The Trust Receipt attached hereto was signed in support of this application.
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