[To be engrossed on the Seller's letterhead]
To: Industrial and Commercial Bank of China (Asia) Limited
From: [Name of Seller]
Date: DD/MM/YYYY
Dear Sirs
Notification of Debts
Pursuant to the Factoring Agreement dated [date] and made between you (as purchaser and assignee) and us (as seller and assignor) (the "Agreement"), we hereby notify you of the following invoice(s) (copy attached) under which Goods were sold and delivered and/or services were performed by us. Capitalised expressions used in this Notification shall have the meaning given to them in the Agreement.
We also attach the evidence relating to the delivery of the goods for your records.
Total:
     Prepayment Request
Please debit our factoring account for
(currency + amount)
and pay the sum to our account No.
_.

We confirm that all representations and warranties we have given under the Agreement in relation to ourselves and each of the Debts referred to above (in particular the representations and warranties given under Clause 17.1 of the Conditions) are correct, complete and accurate and that there is no further relevant material information of which you should be made aware.

This Notification constitutes our specific absolute outright assignment of the Debts under the above invoice(s) to you in addition to the assignment (if any) provided in the Agreement.
This Notification shall be governed by and construed in accordance with Hong Kong law.
Each person signing this Notification (both in his/her own personal capacity and as an authorised representative of the Seller) further warrants, represents and acknowledges that:

this Notification is for the financing of a genuine arm's-length trade transaction, i.e. for the Seller's sale of the Goods;
the enclosed invoice(s) were duly issued by the Seller in its ordinary course of business;

each Debtor (or its shareholder, director, partner or any person having a substantial interest in the profits or business of or any subsidiary or holding company of the Debtor) does not directly or indirectly have control over or have a substantial interest in the Seller (or the Seller's business) and vice versa;

no other financing has been or will be obtained from any other financial institution in connection with the enclosed invoice(s), the title documents relating to the Goods, the Goods, the relevant receivables and/or the insurance proceeds (the "Assets");
the Seller has not and will not pledge, charge, assign or create any encumbrance over the Assets (except in favour of the Bank); and

the Factor will rely on such warranties and representations when approving this application.
Yours faithfully
For and on behalf of [Name of Seller]

[image: image1]
Company Stamp & Authorised Signature(s)
By:
Title: 
Name of Debtor(s)�
Invoice Number�
Invoice Date (DDMMYY)�
Invoice Due Date (DDMMYY)�
Contract Ref.�
Invoice Currency and Net Invoice Amount�
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