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. Industrial and Commercial Bank of China Limited - Pakistan Branches 
Condensed Interim Statement of Financial Position 
As at March 31, 2018 

ASSETS 

Cash and balances with treasury banks 
Balances with other banks 
Lendings to financial institutions 
Investments 
Advances 
Operating fixed assets 
Deferred tax assets 
Other assets 

LIABILITIES 

Bills payable 
Borrowings 
Deposits and other accounts 
Sub-ordinated loans 
Liabilities against assets subject to finance lease 
Deferred tax liabilities 
Other liabilities 

NET ASSETS 

REPRESENTED BY 

Head office capital account 
Unremitted profit 

Deficit on revaluation of investments - net of tax 

CONTINGENCIES AND COMMITMENTS 

Note 

7 

8 
9 
JO 
13 

11 
12 

14 

15 

16 

17 

March 31, 

2018 

December 31, 
2017 

(Un-audited) (Audited) 

(Rupees in '000) 

14,973,463 
1,291,788 

162,108,620 
188,003,181 

6,268,731 
577,402 

2,799 
15,867,337 

389,093,321 

1,810,315 
292,561,247 

65,032,321 

11,317,240 
370,721,123 

18,372,198 

9,944,310 
8,465,852 

18,410,162 

(37,964) 
18,372,198 

15,585,904 
1,461,579 

118,285,067 
235,089,040 

8,164,082 
581,047 

633 
12,034,886 

39 1,202,238 

4,573,858 
303,724,827 

57,698,198 

8,365,292 
374,362, 175 

16,840,063 

9,506,699 
7,365,414 

16,872,113 

(32,050) 
16,840,063 

The annexed notes I to 26 form an integral part of the condensed interim financial information. 

Head of Finance 



_ Industrial and Commercial Bank of China Limited - Pakistan Branches 
Condensed Interim Profit and Loss Account (Un-audited) 
For. the quarter ended March 31, 2018 

Mark-up I Return I Interest Earned 
Mark-up I Return I Interest Expensed 

Net mark-up I Interest Income 

Provision against non-performing Joans and advances 
Provision for diminution in the value of investments 
Bad debts written off directly 

Net Mark-up I Interest Income after provisions 

NON MARK-UP I INTEREST INCOME 
Fee, commission and brokerage income 
Dividend income 
Gain I (loss) from dealing in foreign currencies 

Gain I (loss) on sale of securities 
Unrealized gain I (loss) on revaluation of investments 

classified as held for trading 
Other income 

Total non-mark-up I interest income 

NON MARK-UP I INTEREST EXPENSES 
Administrative expenses 
Other provisions I write-offs 
Other charges 

Total non -mark-up I interest expense 

Extra ordinary I unusual items 
PROFIT BEFORE TAXATION 

Taxation - Current 
- Prior 
- Deferred 

PROFIT AFfER TAXATION 

Note 

18 

13 

Quarter Ended 
March 2018 March2017 

(Rupees in '000) --

5,158,045 3,673,165 

p,773,004~ (2,258,418) 
1,385,041 1,41 4,747 

DD 
1,385,041 1,414,747 

261,614 159,791 

333,648 (225,633) 

209 
595,262 ~65 ,633) 

1,980,303 1,349,11 4 

(268,892) (23 1,933) 

~268,8922 (23 1,9332 

1,711,411 1, 117,181 

1,711,411 l,117,181 

609,955 (392,597) 

1,018 1,585 
610,973 (391 ,012) 

121001438 7262169 

o 26 form an integral part of the condensed interim financial information. 

Head of Finance 



: 

- Industrial and Commercial Bank of China Limited - Pakistan Branches 
Co_ndensed Interim Statement of Comprehensive Income (Un-audited) 
For the quarter ended March 31, 2018 

Note 
Quarter Ended 

March 2018 March 2017 

(Rupees in '000) 

Profit for the period after taxation 1,100,438 726,169 

Other comprehensive income 

Items that will not be reclassified to profit 
and loss account 

Exchange adjustments on revaluation of capital 15 437,611 8,926 

Comprehensive income - transferred to statement 
of changes in equity 1,538,049 735,095 

Components of comprehensive income not 
reflected in Head Office account 

(Deficit) /Surplus on revaluation of available for sale 8 (9,098) 8,860 
securities 

Related tax 13 3,184 (3,101) 

{5,914~ 5,759 
Total comprehensive income 125322135 740 854 

The annexed notes 1 to 26 form an integral part of the condensed interim financial information. 

ead of Finance 



: 

. Industrial and Commercial Bank of China Limited - Pakistan Branches 
Condensed Interim Cash Flow Statement (Un-audited) 
Foi the quarter ended March 31, 2018 

Note Quarter Ended 
ended 

March 31, 
2018 

Quarter Ended 
ended 

March 31 , 
2017 

(Rupees in '000) 
CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before taxation 

Adjustments for non-cash charges 
Depreciation & amortization 

Decrease I (Increase) in operating assets 
Lendings to financial institutions 
Advances 
Other assets 

(Decrease) I Increase in operating liabilities 
Bills payable 
Borrowings 
Deposits 
Other liabilities 

Income tax paid 
Net cash flow from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Investments in operating fixed assets 
Net investments in available for sale securities 
Net cash flow from investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Exchange adjustments on revaluation of capital 
Net cash flow from financing activities 
Net Increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of the period 
Cash and cash equivalents at end of the period 

10.1 

15 

19 

1,711,411 

12,858 
1,724,269 

1,895,351 
(3,832,451) 
(1,93 7 ,100) 

(2,763,543) 

7,334,123 
2,772,318 
7242,898 
7,130,067 
~430,325) 

6,699,742 

(9,213) 
47,076,761 
47,067,548 

431,611 I 
437,611 

54,204,901 

(168,392,277) 
(114,187,376) 

1,1 17,18 1 

21,802 
1,138,983 

923 ,910 
4,314,510 
5,238,420 

(35,458) 

11,819,016 
(6,836,321) 
4,947,237 

11,324,640 
(95,000) 

11 ,229,640 

(I ,650) 
(20,067 ,410) 
(20,069,060) 

8,926 I 
8,926 

(8,830,494) 

(148,781,172) 
(157,611,666) 

The annexed notes l to 26 form an integral part of the condensed interim financial information. 

Head of Finance 



_ Industrial and Commercial Bank of China Limited - Pakistan Branches 
Condensed Interim Statement of Changes in Equity (Un-audited) 
For-the quarter ended March 31, 2018 

Note Head office Un remitted 
capital account profit 

(Rupees in '000) 

Balance as at January 01, 2017 3,775,797 4,047,374 

Total comprehensive income for the quarter 
ended March 31, 2017 
Profit for period 726,169 

Other comprehensive income 

Exchange adjustments on revaluation of capital 8,926 
8,926 726, 169 

Balance as at March 31 , 2017 3,784,723 4,773,543 

Remittance received from Head Office 5,273,260 

Total comprehensive income for the nine m onth 
ended December 31, 2017 

Profit for the period 2,592,497 

Other comprehensive income 

Exchange adj ustments on revaluation of capital 448,71 6 

Re-measurement of defined benefit plan - net of tax (626' 
448,716 2,591 ,871 

Balance as at December 31, 201 7 9,506,699 7,365,414 

Total comprehensive income for the 
quarter ended March 30, 2018 
Profit for the quarter ended March 31, 20 18 1,100,438 

Other comprehensive income 

Exchange adjustments on revaluation of capital 15 437,61 1 

437,6 11 1, 100,438 
Balance as at March 31, 2018 92944Jl0 824652852 

The annexed notes 1 to26 form an integral part of the condensed interim financial information. 

Total 

7,823, 171 

726,169 

8,926 
735,095 

8,558,266 

5,273,260 

2,592,497 

448,716 

(626' 
3,040,587 

16,872,113 

1, 100,438 

437,611 

1,538,049 
18AI02162 

Head of Finance 



: Industrial and Commercial Bank of China Limited - Pakistan Branches 
Notes to the Condensed Interim Financial Information (Un-audited) 
For the quarter ended March 31, 2018 

1 STATUS AND NATURE OF BUSINESS 

The Pakistan branches of Industrial and Commercial Bank of China Limited ("the Branches") have commenced their 
operations in Pakistan with effect from August 18, 20 I L Industrial and Commercial Bank of China Limited is incorporated 
in the People's Republic of China. ICBC Group operates principally in Mainland China, with branches and subsidiaries 
operating outside of Mainland China. 

The Bank presently operates through three branches (December 31, 2017: three branches) in Pakistan and is engaged in 
banking activities permissible under the Banking Companies Ordinance, 1962. The registered office of the Bank is located 
at 16th Floor, Ocean Tower, Block 9, Clifton, Karachi. 

Credit ratings assigned to the Head Office of the Bank by Moody's Investor Services Inc. are as follows: 

Long Tenn Rating 
Short Term Issuer Level Rating 

2 BASIS OF PRESENTATION 

Al 
P-1 

2.1 In accordance with the directives of the Federal Government regarding the shift ing of the banking system to Islamic modes, 
the State Bank of Pakistan has issued various circulars from time to time. Permissible form of trade-related modes of 
financing includes purchase of goods by banks from their customers and immediate resale to them at appropriate mark-up 
in price on deferred payment basis. The purchases and sales arising under these arrangements are not reflected in the 
condensed interim financial information as such, but are restricted to the amount of facility actually utilised and the 
appropriate portion of mark-up thereon. 

2.2 The disclosures made in the condensed interim financial information have been limited based on the format prescribed by 
the State Bank of Pakistan through BSD Circular Letter No. 2 dated May 12, 2004 and the requirements oflnternational 
Accounting Standard 34, "Interim Financial Reporting". They do not include all of the information required for the full 
annual financial statements and the condensed interim financial information should be read in conjunction with the financial 
statements of the branches for the year ended December 3 1, 2017. 

3 STATEMENT OF COMPLIANCE 

3.1 The condensed interim financial information has been prepared, in accordance with the requirements of the International 
Accounting Standard 34 - 'Interim Financial Reporting', provisions of the Companies Act, 2017, Banking Companies 
Ordinance, 1962 and directives issued by the Securities and Exchange Commission of Pakistan (SECP) and the State Bank 
of Pakistan (SBP). In case where requirements differ, the provisions of the Companies Act, 2017, the Banking Companies 
Ordinance, 1962 and the said directives have been followed. 

3.2 The SBP has deferred the applicability of International Accounting Standard (IAS) 39, "Financial Instruments: Recognition 
and Measurement" and International Accounting Standard (IAS) 40, "Investment Property" for banking companies through 
BSD Circular Letter No. I 0 dated August 26, 2002 till further instructions. Further, according to the notification of the 
SECP issued vide SRO 411(1)/2008 dated April 28, 2008, International Financial Reporting Standard (IFRS 7), Financial 
Instrument: Disclosures has not been made applicable for banks. Accordingly the requirements of these standards have not 
been considered in the preparation of these interim financial statements. However, investments have been classified and 
valued in accordance with the requirements of various circulars issued by SBP. Further, segment information is being 
disclosed in accordance with SB P's prescribed format as per BSD circular 4 dated February 17, 2006 which prevails over 
the requirements specified in IFRS 8. 

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The principal accounting policies and methods of computation adopted in the preparation of the condensed interim financial 
information are same as those applied in the preparation of annual financial statements of the branches for the year ended 
December 31 , 2017. 



5 CRITICAL ACCOUNTING ESTJMA TES AND JUDGEMENTS AND FINANCIAL RISK MANAGEMENT 

The significant judgements made by management in applying the branches accounting policies and key sources of estimation 
uncertainty were the same as those applied to the annual financial statements of the branches for the year ended December 
31 , 2017. 

6 FINANCIAL RISK MANAGEMENT 

7 

The financial risk management objectives and policies are consistent with those disclosed in the annual financial statements 
of the branches for the year ended December 31, 2017. 

LENDINGS TO FINANCIAL INSTITUTIONS 

Call money !endings 
Repurchase agreement !endings (reverse repo) 

Note 

7.1 
7.2 

March 31. December 31, 
2018 2017 

(Un-audited) (Audited) 
(Rupees in '000) 

737,012 
161.371,608 
162,108,620 

118,285,067 
118.285,067 

7.1 These represent call )endings to financial institutions and other branches of ICBC at mark-up rates of2.6% per annum with 
maturities upto April 2018. 

7.2 These represent repurchase agreement )endings to financial institutions and other branches of ICBC at mark-up rates 
ranging from 4.5% to 6.02% per annum (December 3 1, 2017: 5.75% to 5.90%) with maturities upto April 2018 (December 
3 1, 2017: March 20 18). 

8 INVESTMENTS 

Note 

Investments by type -

available-for-sale stturities 

Pakistan Investment Bond 8.1 

Market Treasury Bills - at cost 8.2 

Deficit on revaluation of available 

for sale securities 

Total investments at market value 

March 31, 2018 (Un-Audited) 

Held by the 

branches 

Given as 

Collateral Total 

---(Rupees in '000) - - -

1,067.515 

186,994,072 

l.067.Sl5 

186,99~,072 

December 31, 2017 (Audited) 

Held by Given as 

the branches Collateral Total 

---(Rupees in '000)---

1,079.320 

234,059,028 

1,079,320 

234,059,028 

(58,406) (58,406) (49,308) (49,308) 
~---------------~ 188,003,181 188,003,181 235.089.040 235.089.040 

8.1 This Pakistan Investment Bond will mature upto July 2019 (December 2017: uplo July 20 19) and carry interest rate at 
11 .50% per annum (December 2017: at 11.50% per annum). 

8.2 These Market Treasury Bills will mature uplo May 2018 (December 20 17: upto March 2018) and interest rate at 
5.99% to 6.33% per annum (December 2017: from 5.90% to 6.01% per annum). 

9 ADVANCES 

Loans, cash credits, running finances, etc. 
In Pakistan 

Bills discounted and purchased (excluding market treasury bills) 
Payable in Pakistan 

Advances - gross 

Provision against advances 
- Specific 
- General 

Advances - net of provisions 

9.1 No advances have been placed under non-performing status. 

10 OPERATING FIXED ASSETS 

Property and equipment 
Intangible assets 

March 31, 
2018 

December 31, 
2017 

(Un-audited) (Audited) 
(Rupees in '000) 

4.250,994 3,678,734 

2,100.202 4,567,813 
6,351,196 8,246,547 

(82.~65)1 ~I -~<8_2~.~-65~)1 
(82,465) (82,465) 

6,268, 731 8, 164,082 

March 31, 
2018 

December 31, 
2017 

(Un-audited) (Audited) 
(Rupees in '000) 

574,911 
2,491 

577,402 

581,047 

581 047 



10.1 Additions during the period 

11 BORROWINGS FROM FINANCIAL INSTITUTIONS 

In Pakistan 
Outside Pakistan 

11.1 Particulars of borrowings with respect to currencies 

In local currency 
In foreign currency 

11.2 Details of borrowings 

Secured 
Repurchase agreement borrowings (repo) 

Unsecured 
Call borrowings 

Note 

11.3 

Quarter ended 
March 31, March 31, 

2018 2017 
(Un-audited) 

(Rupees in '000) 

9.213 

March 31, 
2018 

1 650 

December 31, 
2017 

(Un-audited) (Audited) 
(Rupees in '000) 

292,561,247 
292,561,247 

292,561,247 
292,561,247 

292,561,247 
292,561,247 

4,803,323 
298,921,504 
303,724,827 

4,803,323 
298,921,504 
303,724,827 

303,724,827 
303,724,827 

11.3 These represent borrowings from financial institutions and other ICBC branches at mark-up rates ranging from 
1.95% to 2.8% per annum (December 31 , 2017: 0.55% to 4.8% per annum) maturing by June 2018 (December 
31 , 2017: March 2018). 

12 DEPOSITS AND OTHER ACCOUNTS 

Customers 
Fixed deposits 
Savings deposits 
Current accounts - non-remunerative 

Financial institutions 
Remunerative deposits 
Non-remunerative deposits 

12.1 Particulars of deposits 

In local currency 
In foreign currency 

13 DEFERRED TAX ASSET 

Deferred debits arising in respect of 
- Investments - available for sale 
- Remeasurement of defined benefit liability 

Deferred credits arising in respect of 
- Accelerated tax depreciation 

Note 

12.1 

March 31, December 3 1, 
2018 20 17 

(Un-audited) (Audited) 
(Rupees in '000) 

31,290,168 
17,991 ,254 
15,669,883 
64,951,305 

81,016 
652032~21 

60,084,341 
4,947,980 

65,032J21 

20,442 
443 

20,885 

(18,086) 
2 799 

29,258,065 
1&,966, 17& 

9,391 ,916 
57,616,159 

82,039 
57,698,198 

49,791 ,139 
7,907,059 

57,698,198 

17,258 
443 

17,701 

(17,068) 
633 



: 
14 OTHER LIABILITIES 

15 

16 

17 

17.1 

17.2 

17.3 

17.4 

This includes interest free advance ofUSD 13.9 million (December 31, 2017: USD 13.9 million) provided by the 
head office for purpose of the initial set up of Branches' operations. The terms of repayment have not yet been 
agreed and is repayable on demand. 

HEAD OFFICE CAPITAL ACCOUNT 

Capital held as interest free deposit in approved foreign exchange 
USO 86. 098 million (December 3 /, 20 I 7: USO 86. 098 million) 

Balance at beginning of the period 
Remittances received from head office 
Revaluation advised by the State Bank of Pakistan during the period 

DEFICIT ON REVALUA TJON OF INVESTMENTS - NET 
OF TAX 

Deficit on revaluation of government securities 
Related deferred tax asset 

CONTINGENCIES AND COMMITMENTS 

Transaction related contingent liabilities 

Government 
Others 

Trade related contingent liabilities 

Letters of credit 
Acceptance 

Commitments in respect of forward exchange contracts 

Purchase 
Sale 

Commitments in respect of repo transactions 

Repurchase 
Resale 

March 31, December 31, 
2018 2017 

(Un-audited) (Audited) 
(Rupees in '000) 

9,506,699 

437,611 
9,944,.310 

(58,406) 
20,442 

(372964} 

88,949,482 
126,735,584 
21526852066 

629122792 
221172632 

49828872475 
4902492,.351 

115J62J01 

3,775,797 
5,273,260 

457,642 
9.506,699 

(49,308) 
17,258 

{32,050} 

88,082,464 
133,973,2 10 
222,055,674 

1,434,228 
646,625 

537.532.562 
530,3 73,631 

118,285,067 

17.5 Tax related contingencies are disclosed in note 21 to the condensed interim financial information. 

18 GAIN/ (LOSS) FROM DEALING IN FOREIGN CURRENCIES 

This represents exchange differences on forward contracts, foreign currency transactions and balances. 

19 CASH AND CASH EQUIVALENTS 

Cash and balances with treasury banks 
Balances with other banks 
Lendings to financial institutions 
Borrowings from financial institutions 

March 31, 
2018 

December31 
2017 

(Un-audited) (Audited) 
(Rupees in '000) 

14,973,463 
1,291,788 

162,108,620 
(292,561,.247) 
0142187.376} 

15,585,904 
1,461 ,579 

118,285,067 
(303,724,827) 
( 168,392,277} 



20 RELATED PARTY TltANSACTIONS 

Rclol<d parties comprise of bead office, other bnncbcs of lndumal ood Commer<aal honk of China (ICBC). Key M_..- pcnoanel ood st&lT _..benefit runds The tnnsac1ions With mated 
parucs we c:cndlldcd undcr ncnnal counc: ofbmU-. The bnncbcs also pr<Mdc act.·onces IO cmplo)- •reduced - m - with their ICnnS Of cmpio)11JQll. Details oftbe-"ith 
rolatcd porb<s cbina the period ood balances wilh them is gh·en below. 

M1rch 31 1 101& (Y--.1udite:d} Doccmbcr 31, 2017 {Audited} 
Sttlf Key Other ICBC Hud Office Tott I Staff Key Other ICBC HeadOmoe Toltl 

Rdittme11:t M•••c~muat branchn Retu=ml Manag<ma11 bnncbcs 
lkndiu Pe:nonMi Bcncfiu Fund "'"°"""' 

(Rupea io '000) (Rup:esin'OOO) 
81l1nces with other banks 
In currtnl actOUnl 692.IJI 599.657 1.291,733 1.004.311 4S7.26! 1,461,579 
In Dcposll A""""" 

Hi1UI ~zz•~z I '91711 I oo.i 'II .1~7 ~~8 I 461579 

IA.ndint.S to fin1nci1I institutionJ 
Opening Balance 209.910 209,910 
Ad<filKln durmg the period 11.184.677 11,114.677 130.019.554 130,089.554 
Repaid "'-ing the period !10,!4 7~5} {I0,447~65} ! 130J99.464l !130,299 464} 
ClostnJ< Balance Z~Z.11~ nzau 
AdvaDCa 
Opening Balance 44 " Additioo durin& the period 500 500 
Repaid dlrin3 the period (44) (44) (456) (456) 
r .... rcr inf(.,...)- oct 
ClosinR Balana: 44 44 

Borrowinis from fmanci.al institutions 
Opening Balance 1'8,911.!104 198.911.!104 79.390,261 19.640.915 169.031.176 
BonO"il\llS dl.rinA the period 141.000,266 141.000.166 4.553.IS0,221 252.303.302 4,106.153.523 
Scttlcd durini the pmocl {154~~13} !154~~13} !4~34~11 971! p41 944,21 n {4,676,263,195) 
Closiiii<B..._ iZ~~il1HZ izJ~l~~z i91 :Gl ~t\ ~ZI 2~1 ~04 

Dtpo,it &. Other Acceunu 
(}pcrUng Balance: 21.)43 3.508 25.ISI 15,711 7,666 H.384 
Received durin& the period 3,034 116,,22 119-'54 1.454 275.414 213.931 
W1thch"n dlrin& the period (3,023) !J l lJ13} 1111J46} {1,129) !279 642} !211,471) 
Ooslat B•l1nc:~ 22,351 2,201 21"61 22 313 l , 01 25 &S I 

Other ti1bilitia 
P•)~blc IO head offoce 1,605,610 1.605.610 1.535.020 1,535,020 
Pavoble IO ernplo) ... benefit plan 5,057~05 5~7,!05 

~.t:iZ~ 1.m.111 ii6i~ RI~ 1a~~ 0i2 12~~ 0i2 

Q!amr<n<l<d Mareh JI, 1011 (!!1>-aocfited} Ouaru:r ended Mardi 31, 2017 ill!!·auditedl 
(Rupea in '000) (Rupen in '000) 

Income 
Mar1r.-upll<tUmlintele$tearned 1.749 1.637 J,311 21 7.415 449 7.939 

E•_. 
Marlr.~-paid 561 JS 1.781,034 J .075 1.794,694 311 26 414.674 225,971 640.912 
Rem<IJQ'lljon paid to key 96.!169 96,!169 72,2SS 72.255 
tnlMgcmcnl pcnoanel 
Coovibutioo IO gratwty ftind 1.462 1.462 514 514 
Contributioa IO provident fund 735 735 569 569 

Ct"'"'-<ia A u..-
L<uer or,......, ... 71.451.016 71A51.ol6 57.ln,952 57.177.952 
Forward CJ<Chlogc c:oollact sale 201.473..l-01 201,473..l-01 240.690.714 240,690,714 
Forword C'.'!Chonge con111<1 pun:haae 201.475.lJJ 201.475.133 240,704,941 240,704,941 

2 1 TAXATION 

21.l The income tax tutrorities ha•·• issued llO<Odcd assessmcnt Olders for the tax,...,. 2012 ao 2014. end C1<ll<d additiooal ta.• demand of Rs. 45. I milhoo oo l«<lOlnl ofnurumumtax undcr SC<tJoo 113 of the 
Income Tax o.dinaooe, 2001. The br111Ch had file 111 appeal before higher forum opinst these lmCDdmeou ood is confident that theouta>rneofthe appeal "'ill be decided in favour oftbe branch, 
ther<f°"" no provisioo is r=gnjsed in the coodcMed inlerim r....,.;a1 informalioo. 



·. 
22 FAIJl VALUE OF FINANCIAL INSTJl.UMENTS 

The &ir value of quoted secunties other than those clasified as held to maturity, is bosed on quoted market price. Quoted secunties clasi6ed as held to maturity are carried at cost. 

The fair value of unquoted equity securities, other than investment in asoc11tes and subsidilries, is determined on the basis of the break-up value of these investments as per their latest 
• available audited financial statements. 

The fair value of unquoted debt securities, 6xed tenn loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with sufficient reliability due to the 
absence ofa cunent and active market for these assets and liabilities and reliable data regarding market rates for similar instnunents. 

In the opinion of the managemenl, the fair value of the remaining financial assets and liabilities are not 11gni6cantly di~t &om their carrying values since these are eithershort-tenn 
in nature or, in the case of c-ustomer Joans and deposits, 11e frequently repriced. 

22. 1 The Branches measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in malcing the measurements: 

Level I : Fair value measurements using quoted prices (unadjusted) in a<tive markets for identical assets or habit.ties. 

Level 2: Fair value measurements using inputs other than quoted prices included within Level I that are observable for the assets or liability, either directly (i.e. as prices) or indirectly 
(i .e. derived &om prices). 

Level 3: Fair value measurements using input tor the asset or liability that are not based on observable market data (i.e. unobservable inputs) 

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy 1nto which the fair value measumnenl is categorised 

NoN Odd for ...._I Availaltk f•r -
M""'~Jl,lO ll (U...-i 

T.W U.-.11 Lndl Tout 

~~~~~~~~~~~~~~~~~--{Jt..,.n•'tlt')-~~~~~~~~~~~~~~~~-

Fi....a.J Ulda •--red al fair vat. 

Othtr asscu • forward fOrcign exchange _,,_ 

- Cash and bank bal>ias ,.;11>.........,. -
• Balanca with Olhet t..nks 

- Lendlnp '° fmanc:W inslirultons 
· Ad\'al'.K:CI 

-Other ...... 

floaoclal li•bilida mMUlttd al rair v&JK 

Other liabllilJCS - lorwatd fomgn ea:hang< 
-tra<IS 

fi••ncial li•bllitia Mt .e.asuml ., r1ir "''" 

- Bills payab4e 
- Borrowinp r.rom finanQ.111~11utions 
- Dtposlts and other accounts 

- Other hablhlJCS 

Off balance .sheef financial mstnuncnts 

- forward purchase or rorcign cxcbangc cootrlCU 

- forward Wt ol f'omgn ~ COOtrlCU 

ISMl,1116 

ISMl,106 

6.611"1' 

II 
11 

'"""7' 

111 •llfl.1117 .. 75 

/1J '*'9 ... 0l..JSI 

tlll.80.1.181 

l<.'>7J"6J 
1.l,.,711 

162,108,620 

"2'8.7ll 

279"'6 
18•322.261 

1,110,.115 

2,l.561.U7 

6S,8Jl,J2l 

J ,18',7ll 

Not~ Held for !Jadin& A .. ..;bbk for Ille Loans and 
R=h'Oblci 

ISMl,t116 

lllMJ.111 

l~37JJl6.l 

1.2'1.71t 

162,108.620 

6.2'8.7JI 

279"'6 

J88,J7J.55$ 

Ul7S76 

1,810,JIS 

l92~1.U7 

6SJJJl,J21 

<.llt,721 
J7'.l21.lll 

Dcamhc. ll , 2017 (Audncd) 

To<al L<vd I 

ISMl,1116 ISMl,1116 

111Ml.111 1~111 

Fair,·a.hae 

Level 2 LC"t'CI l To<al 

~~~~~~~~~~~~~~~~~~~--<llWl,...~'000•)-~~~~~~~~~~~~~~~~~~~ 

- bt\utmeall 

f"..ucialUllC'ttMC 

.umrd al fair nhtt 

- Ca.sh and bank balances \\ilh trcasUt)' bank 

- Balances rib other banks 

- l.cadiD& '° financial instituliom 
__ .._ 

-Otbcr-

ftu.c:ial liabitititt ..u.ttd at fair.,..._ 

Other liabilities- -'Ard finip _,,.,,.. ......... 
rhia.dal HabUida aot ~rd at fair vaM 

• Bills poyable 

- -inp-financW ""'1llltioN 

- [)q>c<iu and o<her -
-Otbcrtial>ilities 

on lbllMu sMtt fiu.cial iU:r"Qtbts 

• F~ pun: .... ol lor<ign _....,. con.-a 
.f .... ....tsalcof_p_...,. ......... 

IUSJ,013 

2JS,Ol9.040 

11 ,SSJ,Oll 2JS.Ol9.G<O 

) ,71.S.499 

II 

11 

) ,71.S,J99 

11.J SJ7.5J2.S<Sl 

17.J SJO,J7l.6l l 

11,$$4.0IJ 11.!iSt,OIJ 

2JS.00.040 lJS.019,040 

15.5'5.90< IS.S8S,9CM 

t .-161,579 1.461,$79 

111.2'5.067 111.m.067 

S,16012 1.IM.Oll 

..... m ..... rn 
143,977.505 )90.620.SSI 

).71.S.499 3 ,71.S ... 99 

•.sn,asa 4.'71 ,151 

)0),7lJ,127 JOJ,7lUl7 

'7,691.lllfl 57.691.IM 
) ,697,317 ),697,)11 

l69.69U70 J7l.<79,769 

Sl7,S)l,S<ll Sl7,$)2,S6l 

SJO.l7l.6ll .510.171,61 1 

12.l The Branches have not disclosed the fair values for financial inslnunents su<h as short-term trade receivables and payables, because their carryins amounts are reasonable 
approximation of fair values 

11 ,H•,OIJ 

2JS,OH,040 

J ,715.499 

Sl7,SJ2,S62 

J)0,111.63 1 
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23 SEGMENT DETAILS W1TH RESPECT TO BUSINESS ACTIVITIES 

The segment analysis with respect to business activity is as follows: 

Total income 
Total expenses 
Net income 

Segment assets 

Segment liabilities 

Quarterly segment return on assets (ROA) 

Quarterly segment cost of funds 

Total income 
Total expenses 
Net income 

Segment assets 

Segment liabilities 

Quarterly segment return on assets (ROA) 

Quarterly segment cost of funds 

24 LIQUIDITY RISK 

Corporate Trading and Otben Total 
Finance Sales 

Quarter ended March 31, 2018 (Un-audited) 
-------(Ru~es in '000)-------

104,226 5,649,081 5,753,307 
(74,670) __ (_3,_954_,509_) __ (_1_2,_71_7)_ (4,041,896) 

__ ....,29,..s..,5'_ l,694,s12 02.11 n -=1 .... 1 .. 1_• ... 4_11_ 

Corporate Trading and Others Total 
Finance Sales 

Quarter Ended March 31, 2018 (Un-audited) 
-------(Rupees in '000)-------

6.268,731 366,377,052 16.447,538 

6,015,519 351,578,049 13,127,555 

t.70% 1.77% 0.00% 

1.29% 

Corporate 
Finance 

--~=~~ --==--
1.32% 

---~== 

Trading and 
Sales 

0.08% 
====~ 

Others 

389,093,321 

370,721,123 

Total 

Quarter ended March 31, 2017 (Un-audited) 
·----(Rupees in '000)-------

114,737 3,492,795 3,607,532 
(69,001) __ (_2,_38_9_,22_0_) __ (_32_,_13_0) (2,490,35 1) 

==--4..,5.,.7=36= 1,103,575 (32, 130) ===1...,,1 ... 1 ... 1, ... 18=!= 

As at March 31, 2017 (Un-audited) 
-------(Rupees in '000)-------

5.172,817 266,077,5 12 3,462,188 274,712,517 

4.936,867 253,940,817 7,309,350 266, 187,034 

0.00% 

1.29"/o 1.02% 0.30% =-====- -==~-

Bank calculates the Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) as per SBP Basel Ill Liquidity 
Standards issued under BPRD circular no. 08 dated June 23, 2016. As of March 31, 2018, the Bank's LCR stood at 190.7% 
(December 2017: 157.2%) and NSFR stood at 123.3% (December 2017: 127.0%) against the SBP's minimum requirement of 
90% and 100% respectively. 

25 DA TE OF AUTHORISATION 

The condensed interim financial information was authorised for issue by the Chief Executive Officer and Head of Finance 
of the Branches on April 24, 2018. 

26 GENERAL 

The condensed interim financial information is presented in Pak Rupees which is the presentation currency of the Branches 
and rounded off to the nearest thousand rupees. 


