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Distinguished guests, ladies and gentlemen,

Good morning.

I’'m very happy to be invited to the first RMB Internationalization Summit in Singapore. On
behalf of the Chinese Embassy, I’d like to extend our warm congratulations to the convening

of this Summit and wish it a great success.

As we have all witnessed, with China’s continuous opening up and deepening of its reforms
as well as its growing strength, China’s economy is now closely integrated into the global
economy. During this process, the RMB has become more widely accepted internationally as
a reserve currency. At present, an increasing number of countries and regions including UK,
EU, Bolivia, Australia, Belarus, South Africa, and others have included RMB as one of their
official reserve currencies. According to statistics, as at the end of 2013, the People’s Bank of
China has signed currency swap agreements with 23 countries and regions, totaling
RMB2.57 trillion. Meanwhile, offshore markets have been developing rapidly, which further
accelerates the pace of RMB internationalization. Hong Kong is now the largest RMB
offshore center, while Singapore, as a RMB offshore center, is taking shape and has great

potential for further growth. In addition, European financial centers including London,



Luxemburg, Frankfurt, and others are all proactively developing the offshore RMB business.
RMB internationalization has become a new spotlight in the international financial sector,

gaining attention and expectation from all.
Distinguished guests,

Since its inception, ICBC Singapore Branch has been dedicated to providing quality and
efficient financial services to help facilitate China-Singapore economic and trade cooperation,
and at the same time has made much endeavour and contribution to the
internationalization of the RMB. After being appointed as the RMB clearing bank, ICBC
Singapore has diligently performed its duties, is constantly improving its service. As a result,
it reports good results, with its clearing volume continuing to grow. Besides, ICBC Singapore
Branch has constantly launched innovative products and services, and has completed first
deal transactions in important economic zones such as  Shanghai Free Trade Zone, Suzhou
Industrial Park, Tianjin Eco-city and others. It has not only led the development of the RMB
market in Singapore, but also made important contribution in helping to solidify Singapore’s
position as an offshore financial center. | would like to take this opportunity to congratulate

ICBC for its achievements as a RMB clearing bank.
Distinguished guests,

During October last year, President Xi Jinping stated that China is willing to work with the
ASEAN countries to build the 21st Century “Maritime Silk Road”, to meet opportunities and
challenges together, and to achieve mutual development and shared prosperity. Singapore
has always been the most important hub for “Maritime Silk Road” since the ancient times,
and is now a major global center of commodity trade, finance and offshore RMB business
effectively covering the entire Southeast Asia. It is expected that the building of the new
“Maritime Silk Road” will bring even more opportunities for RMB internationalization and
will also bring more business opportunities and convenience for Singapore and all countries

in this region.

I’'m very happy to see the long-standing good momentum of cooperation in economy and
trade between China and Singapore. In 2013, China was the largest trading partner of
Singapore, while Singapore was the largest investor in China. The bilateral trade in goods
and services amounted to nearly USD76 billion and USD19.2 billion, respectively. Actual
investment of Singapore in China increased 14.7% to a total of USD7.23 billion, while that of
China in Singapore increased 78.2% to USD2.41 billion. China and Singapore have already
established two government-to-government projects, Suzhou Industrial Park and Tianjin
Eco-city. Now, we are in active discussion for a third cooperation platform in China’s western
region. In addition, China’s proposal to establish the Asian Infrastructure Investment Bank

has been welcomed and supported by many ASEAN member countries including Singapore



as well as countries in other regions, thereby helping to promote regional cooperation and
economic integration. Therefore, | sincerely hope that following this Summit, all interested
parties in China and Singapore including ICBC Singapore Branch can seize the opportunities
brought by the “Maritime Silk Road” and RMB internationalization to elevate
China-Singapore economic and trade relations to greater heights, to make greater
contributions to regional peace and development and to create more benefits for the people

in China and Singapore.

Thank you!
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