Dear Minister Counsellor Zheng Chao, General Manager Zhou Yue Qiu, distinguished guests,
ladies and gentlemen.

A very good morning to you all! On behalf of ICBC Singapore branch, I would like to welcome
each and every one of you to the RQFII forum, proudly organized by ICBC.

I am very glad to see many familiar faces, and even happier to see many new ones. ICBC
Singapore branch has come a long way since our humble beginnings. We were established in 1993
as one of ICBC’s earliest overseas institution, starting our operations under an offshore banking
license. After 20 years of development, we have grown from a offshore-licensed bank into a
qualifying full-licensed bank today offering a full range of services. Shortly after receiving our
QFB license, we were appointed as the RMB clearing bank in Singapore by the People’s Bank of
China on 8% February 2013. This was a momentous occasion for both Singapore and ICBC
Singapore branch as we were the first RMB clearing bank located outside of the Greater China

region.

I would like to share with everyone that since the beginning of our RMB clearing operations up
until 8" April 2014, the total clearing volume done through ICBC Singapore has exceeded RMB
10 trillion, with the peak of daily RMB clearing volumes nearing RMB 300 billion, compared to
RMB 2 billion when we first started RMB clearing operations. ICBC Singapore aims to leverage
on the strengths of ICBC as one of the world’s largest Bank and its position as Singapore’s RMB
Clearing Bank to build the ICBC Singapore Branch into “the Preferred Bank for RMB financial

services in Singapore”.

It is with this spirit that we have worked tirelessly to further develop the RMB business. Through
our familiarity with Chinese policies and our keen understanding of the market, we have been able

to create innovative solutions that cater to the requirements of our clients.

For example, following the introduction of the policies governing the Shanghai Free Trade Zone,
ICBC Singapore completed the first cross-border cash pooling facility and the first cross-border
direct lending transaction for our corporate banking clients.

At the same time, we have established our own Debt Capital Markets team and successfully issued
the largest “Lion City” bond of 2013 with our RMB 2billion bond issue in November, which was
warmly received with the support of many of our friends and colleagues present here today.

These are some of the achievements that ICBC has accomplished in Singapore and it can be seen
that with the rapid development of the Singapore RMB market, ICBC Singapore, as the RMB
clearing bank can further establish itself as a platform to bring more innovative products and
solutions to the market. With the extension of the RQFII programme to Singapore, it is my sincere
wish that we can find greater opportunities for collaboration with each other in the near future.

It is with that wish that we have organized this forum today, I hope that each of you find today’s
forum informative and finally thank you once again for helping to make this forum a success!
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