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World Comparison

Market Cap of Top 10 Exchanges (Trn) Outstanding Amount of All Debt 

Securities Source: Bloomberg, BIS
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Overview of Onshore RMB Capital Markets

Onshore RMB Capital Markets (Trn, RMB)

Source: WIND, ChinaBond
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RQFII in Hong Kong 

Total RQFII quota approved Total number of RQFII products

Source: SAFE, WIND
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Growth potential of China Securities Market is still huge

Total size of China IPO RMB loans as % of TSF

Source: WIND
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Rising Position of RMB in International Payments

RMB now 8th mostly traded currency RMB overtook 22 currencies since 2011

Source: SWIFT
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12.96 Trn USD

Offshore Index 48.17%

2013 M2

10.97 Trn USD
2013 M2

18.28 Trn USD

0.33 Trn USD

Offshore Index 0.91%

Eurodollar and Off-Shore RMB

Source: ORI Index, Bloomberg
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Development of Off-Shore RMB

Hong Kong RMB Deposits Off-Shore RMB, Still a way to go 

Source: HKMA,BIS,ORI Index
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With relatively more flexible policies, fewer restrictions on the RMB business for 

financial institutions, together with the proximity to the rapidly developing ASEAN 

economies, Singapore has the potential to continue to increase its weighting in the 

offshore RMB market

�Preferential treatment for RMB in cross-border trade transactions and investment

�Direct trading of RMB against other currencies, especially with ASEAN trading 

partners, South Korea and Taiwan 

�Further develop the RMB market and expand the pool of offshore RMB liquidity

�Broaden RMB investment channels, develop off-shore RMB dominated Bond 

market

Opportunities in the RMB Internationalization 
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2nd largest player in Segregated Accounts  Segregated Accounts  65 

portfolio of RMB 37.2 billion AUM (US$ 6.1 

billion equivalent)

3rd largest player in Enterprise AnnuityEnterprise Annuity

97 portfolio of RMB 31.7 billion AUM (US$ 5.2 billion 
equivalent) 

Qualified manager in Government PensionGovernment Pension

5 mandates with the NCSSF

International business  International business  thru the Hong 
Kong subsidiary

QFII advisory, RQFII manager

Trust business Trust business thru the Beijing subsidiary 

QDII  businessQDII  business

A qualified QDII manager  

with 5 mandates

4th largest player in Mutual Funds Mutual Funds 

46 funds of RMB 171.2 billion AUM (US$ 18.1 billion 

equivalent) 

Credit Suisse AG

Financial group with 150+ year of 
asset management experience

Global research and coverage
Proven investment expertise

Sound risk management practices

Industrial and Commercial Bank of China

The largest Chinese government 

owned commercial bank

About 17,600 outlets
280+ million clients 
14.6+ trillion RMB deposit 
18.9+trillion RMB in total asset

ICBC Credit Suisse Asset 
Management Company Limited

Top 10 Asset Managers in China 

Investment Philosophy: Value-
based with long term horizon

ICBCCS Shareholding Structure

About ICBC Credit Suisse

Source: ICBCCS, as of Dec. 31st 2013, Mutual Fund figures as of Mar. 31th 2014
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2013 Best of The Best Awards
China Best Bond House

2010 Most Astute Investor in China RMB Bonds
2011 Most Astute Investor in China RMB Bonds

2013 Golden Bull Fund Company for Fixed Income Investment
2013 Superior Golden Bull Money Market Fund
2011 Top 10 Golden Bull Company
2008 Top 10 Golden Bull Company

2014 Morningstar China Bond Fund Awards

Brand recognitions
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Disclaimer

Unless otherwise stated, this document is the property of ICBC Credit Suisse Asset Management Company Limited (ICBCCS). No organization or 

individual shall issue, copy or revise this document in any form without written authorization from ICBCCS. This document is for reference only and 

should not be considered investment advice/promise or a legal document. Past performance is not indicative of future results. Investments are risky. 

When investing in products managed by ICBCCS, investors should read relevant legal documents carefully. 

Whilst the above information has been obtained from sources believed to be reliable, ICBCCS does not represent, warrant or guarantee the accuracy, 

completeness, timeliness, reliability or suitability of the information for any particular purpose. ICBCCS shall have no tortious, contractual or any other 

liability to you and/or third party arising in connection with the use of information or reliance on the information provided in this document. 

This document has not been reviewed by China Securities Regulatory Commission. This document was prepared by ICBC Credit Suisse Asset 

Management Company Limited.


