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ANNOUNCEMENT ON THE OBTAINMENT OF APPROVAL 
BY A WHOLLY-OWNED SUBSIDIARY

ICBC WEALTH MANAGEMENT CO., LTD ON
THE ESTABLISHMENT OF THE

JOINT VENTURE WEALTH MANAGEMENT COMPANY

Recently, ICBC Wealth Management Co., Ltd. (“ICBC Wealth Management”), a wholly-owned 
subsidiary of Industrial and Commercial Bank of China Limited (the “Bank”), received the China 
Banking and Insurance Regulatory Commission’s approval, that ICBC Wealth Management is 
approved to cooperate with Goldman Sachs Asset Management, L.P. (“Goldman Sachs Asset 
Management”) to establish a Sino-foreign joint venture wealth management company (the “Joint 
Venture Wealth Management Company”). The Joint Venture Wealth Management Company 
will be jointly funded and established by ICBC Wealth Management and Goldman Sachs Asset 
Management. The funding contribution ratio of ICBC Wealth Management and Goldman Sachs 
Asset Management will be 49% and 51% respectively.

As a tier-one wholly-owned subsidiary of the Bank, ICBC Wealth Management serves as the core 
platform and flagship brand in the Bank’s promotion of the in-depth development of its mega 
asset management business. The joint funding and establishment of the Joint Venture Wealth 
Management Company by ICBC Wealth Management and Goldman Sachs Asset Management 
will be beneficial to the Bank’s provision of more diversified and professional wealth management 
services, and further enhance the Bank’s comprehensive ability to serve the real economy.
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In the next step, the Bank will push forward ICBC Wealth Management to complete as soon 
as possible the works of establishment of the Joint Venture Wealth Management Company in 
accordance with the regulatory requirements.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
25 May 2021
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