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Credit Transaction Agreement

(for Company)
Revenue
Stamp
(Date)
To: Industrial and Commercial Bank of China, Branch.
Obligor: (seal)
Address:

The Obligor hereby agrees that the ‘Génétal Terms and Conditions for Credit Transactions,
shall apply to any credit transaction with Industrial and Commercial Bank of China,
Branch (“Bank™) in accordance with the following terms and conditions and agree to be

bound by the following provisions.
Acrticle 1. Transaction Conditions
The terms and conditions applicable to credit transactions shall be as follows (in case of

several types of transactions, please tick in the ( ) spaces below afier receiving explanation
by an officer of the Bank).

Classificationof |( ) Revolving Loan
Credit Type Transaction Transaction
(Ttem) { ) LumpSum
Transaction
(Maximum)
Credit Amount
Drawdown Date Maturity

8+8| AH-2023-03-15 14:21:12




Interest Rate ( ) Fixed rate | ( ) Flexible Default Up to % p.a.
(to select | (to select | Interest rate
Article 3(2)1 of | Article 3(2)2 of | (to apply
the General | the General | Article  3(5)
Terms) Terms) of the General
% pa|( ) Record | Terms
by the maturity | rate +( )%
date of the | ( } Other
credit term rate
Method of On the basis of actual number of days elapsed and a year of 365

Calculation of
Interest and

days (in case of a leap year, 366 days); however, with respect to foreign
exchange transactions, international and commercial practice shall apply.

Default Interest
Method of Credit | ( ) full loan amount is advanced on the date of drawdown
Advance ( ) loan amount is drawn in installments after the Bank confirms
documents, facilities or goods evidencing the purpose of the loan
and the amount required.
() loan amount is drawn down according to the obligor’s request
subject to fulfillment of conditions precedent
(_ ) Other conditions ( )
Method of ( ) lump-sum repayment at maturity
Repayment ( ) loan is not repaid durifig _(datec) , and shall be payable in
monthly installmegits from gdate}
( ) Other methqd( k il SE )
* Please note that theameunt depamtedr'into an account through the ATM
or an electronic finahcing media after the close of business hours of the
Bank may not be processed:ds pdyment on the same date.
Method and Time | ( ) first interest shdll"be payable on the date of first drawdown, and
of Interest interest qccrﬁed ‘thereafter shall be payable on the last interest
Payment determination date of the interest paid in advance.
() payment on or before the date immediately preceding the date of
draft
( ) first interest shall be payable within month(s) from the date of
first drawdown, and the interest accrued thereafter shall be
payable within month(s) from the date immediately
following the last interest determination date with respect to
interest paid
() payable on the date of repayment of principal of installment or the
payment date of monthly deposit
( ) payable on the expiry of loan period
() Other requirement ( )
* Please note that the amount deposited into an account through the ATM
or an electronic financing media after the close of business hours of the
Bank may not be processed as payment on the same date.
Special With respect to a loan under an accumulation trust plan, if more than
Agreement four relevant monthly installments are unpaid consecutively, the Bank

regarding Set-off

may set off the outstanding Loan against the relevant deposit by giving
notice even prior to the expiry of the loan period

Article 2.

Default Interest

(1) If any of the interest, installments, principal and interest on installments is not paid
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when due, the Obligor shall immediately pay default interest thereon.

(2) If the Obligor fails to perform obligations at maturity or obligations are accelerated
pursuant to Article 7 of the General Terms and Conditions for Credit Transactions
(including the case where an obligation to repurchase discounted bills arises pursuant
to Article 9 of the General Terms and Conditions for Credit Transactions), the Obligor
shall pay default interest on the outstanding loan amount accruing from such date of
maturity or acceleration.

3) In case of a loan under an accumulation trust plan, the Obligor shall immediately pay
default interest on any interest due by the date immediately preceding the date of set-
off and after the set-off, on the outstanding balance of loan.

Article 3. Confirmation of Total Loan Amount and Notice of Repayment Schedule
§)] With respect to multiple drawdowng Ll

the final drawdown on the bas1E

documentary evidence.

2) With respect to a loan repﬁ?hhi‘e in installments other than loans secured by a
installment savings and benefit, the Bank shall enter such amount on the repayment
schedule attached hereto and provide the same to the relevant parties.

Article 4. Reduction and Suspension

(1) When any one of the followmg events 1s deemed happened the Bank may 1 reduce the

Eemount of comm1tment (max1mum 11m1t of credlt) set forth in Artlcle lor temporanly

suspend the transactlons under Article l 1rrespect1ve of the transaction period, w1th
notlce to the Obhgor . In this case, the Obligor agrees to repay the excess amount
over the maximum credit limit resulting from the reduction.

L. Sudden Changes in Domestic Economy or Financial Circumstances:

to the ﬁlndmg of -the Bank

b, Where urgent fundlng demanded to an 1nternat10na1 orgamzauon due to cr131s
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h Where a 10an ﬁom the Bank'cf Korea is requested to adjust the 11qu1d1ty of

the Bank caused by 1nsufﬁc1ent solvency of the Bank etc.;

o

.WWhere sudden changes take place in dornestlc econorny or ﬁnanclal

.
circumstances that are similar to those listed in the above

? 2 Substanual Detenora‘non of the Cred1t Status of the Obhgor

—
.a,-..

;s\,,substas_taallxlgwsred by,mgxs.,than 2 lcy@:l&:».asqg_rd_lng..xg the ,svaluatzea_gf

ia rating agencyE

. Where a de facto manager is changed to cause events making it difficult to

i
maintain normal credit transactions;

il

""""" ]

. Where the extenor auditor presents its opuuon of the accounting inspection

of the Obhgor as 1nadequate/_0p1n10n refused”‘

i.spapers and TV report ; newsE

-
S S SR

WWhere the events causmg

: eleratlon of payment arise as nfcvided by

[
S

gArucle 7mof the Geﬂeral "Terms and Conditions for Credit Transactions (for

mpany)

__Where other events arise that are equivalent to the events listed in the above,

(2) If the reasons set forth in Paragraph (1) are resolved to allow for normal credit

transactions, the Bank shall immediately cancel the reduction or the suspension.,

Article 5.

Fee on Unused Balance of Credit

With respect to a revolving loan and a foreign currency loan, the Bank may collect a fee on

the unused portion of the credit limit as set forth in Article 1, at the rate separately agreed

upon between the Bank and the Obligor.

Article 6.

Stamp duty

m The Obligor and the Bank shall respectively bear 50% of the stamp duty incurred in

entering into this Agreement.
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(2) If the Bank pays the stamp duty under paragraph (1) on behalf of the Obligor, the
Obligor agrees to repay it immediately, pursuant to Article 4 of the General Terms
and Conditions for Credit Transactions.

Article 7. Currency of Repayment and Exchange Rate

The principal of and interest on a foreign currency loan shall be repayable in the currency
borrowed or Won currency. In case of repayment in Won currency, the repayment shall be
made at the Bank’s selling rate for telegraphic transfers prevailing on the date of repayment.

Article 8. Security and Insurance

Except as otherwise specified by the Bank, the Obligor agrees that any facilities constructed
or installed with the loan proceeds extended hereunder shall be provided to the Bank as

security, together with the land or bulldmg Wi ere' stith facﬂﬂnes are located or installed and
any other facilities; and shall procure 1n§ui‘auoe in such tYpe ahd such amount as agreed by the

Bank upon demand from the Bank and pledge

ehi ‘1nsurance in favor of the Bank.
Article 9. Creation of Pledge o

(1) The Obligor hereby pledges to the Bank all of the Obligor’s rights, title and interests
in the deposits, etc. as described below and acknowledges the delivery of the

certificate evidencing such rights, title and interests (including passbook for accounts).

(2) The collateral described in Paragraph (1) above shall include beneficial rights to the
principal amount (including installments deposited hereinafter) and any beneficial
rights to the accrued interest, special incentive premium and statutory incentive
premium, etc.

3) The Obligor acknowledges that the pledge shall continue to extend to all claims to the
deposits, etc. resulting from any extension, alteration, renewal, or any division,
consolidation, increase or reduction of principal or addition of interest to principal, or
to the pledged trust in case of extension of term or automatic extension of term due to
late payment.

4) The Bank may, in lieu of enforcement of the pledge created pursuant to Paragraph (1)
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above, sct off the Obligor’s obligations against the Obligor’s claims against the Bank
under the deposit account pledged as described below and make withdrawals and
apply the same to the satisfaction of the Obligor’s obligations to the Bank in
accordance with the General Terms and Conditions for Credit Transactions.

List of Pledged Deposits

Account Title Holder

Type

Document or Asggffg; eo? !
. T
No rustor A&%‘#gc?r Accumulated Date of Payment
Amount Amount Certificate Date
Account until
No.

Article 10. Obligation to Maintain Solvency

)] The Obligor agrees to maintain the appropriate financial ratio specified below for
the purpose of maintaining solvency in relation to obligations arising from this
Agreement. If there is any additional financial restructuring agreement, such
agreement shall be attached to the end of this Agreement and the terms of such
agreement shall be deemed as part of this Agreement.

Section 20 20 20 20 20

Debt ratio (%)

Capital adequacy ratio (%)

(

) ratio (%)
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( ) ratio (%)

) If the Obligor intends to engage in any of the following activities, the Obligor shall
consult thereon with the Bank in advance:

1. Merger, business transfer/acquisition and sale or lease of material properties;

2. Investment into fixed assets deviating from the use of the proceeds under this
Agreement;

3. Provision of a guarantee for a third party’s obligations;

4. Participation in a new business or overseas investment; or

5. Application for work out or private composition which is likely to cause material
change in management.

3) The Obligor shall comply with the requests of the Bank for the following activities
which are deemed necessary by the Ba;_nlszi‘%r the administration of this Agreement.

1. Sale of real property or the sbcumies held by "the Obhgor
2. Contribution by the majority sharel% 'ldﬁr‘ “or
3. Paid-in capital increase or 1n1t1a1bpub11c offering.

4 Paragraphs (1} to (3) shall apply only to the case where the Obligor and the Bank
separately enter into special terms as to each paragraph.

Article 11. Submission of Documents

(1) The Obligor will submit each of the following documents requested by the Bank for
every period pursuant to Articles 17 and 19 of the General Terms and Conditions for

Credit Transactions and other data required for administration of credit transactions.

1. Quarterly: Certificate of Value Added Tax Base, Calculation of the Aggregate
Balance, Status of Liabilities, Anticipated Sales per Purchaser and Product.

2. Semi-Annually: Semi Annual Settlement Report, Certificate of Value Added Tax
Base, Calculation of Aggregate Balance, Status of Liabilities, Anticipated Sales
per Purchaser and Product

3. Annually: A certified public accountant’s audit report (settled financial
statements), consolidated financial statements, copy of company registry,
business registration, shareholders’ list, articles of incorporation, summary sheet

gt
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of collection of earned income tax, business plan, estimate financial statements (3
years), status of major transaction parties, copy of various sorts of permits,
licenses and technology certificates (KS, ISO and Patent rights), labor dispute
confirmation, other manuals of products and reference materials of the same
industry.

4. Occasionally upon demand: Calculation of Aggregate Balance, Status of
Liabilities and Confirmation of Use of Proceeds, etc.

(2) The Obligor will submit the following information as requested by the Bank in order
to understand the status of foreign exchange risk of the Obligor and management
thereof for the purpose of rating the credit status of the Obligor.

1. Status of foreign exchange risk management system and management
regulations;

Status of procurement of foreign quitﬁfl'and operation thereof; and

jiy:foreign currency.

3. Status of transactions of derivativi efhinated’

Article 12. Special Terms

Obligor | (seal)

The Obligor confirms that he/she received a copy of the General Terms and Conditions for
Credit Transactions, received an explanation on and understood the main terms and
conditions thereof.

Obligor

(seal)

0l
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