EETC 500kV Transmission Lines Project for Upgrading National Grid of Egypt scope covers about 1210 km of single-tower and double circuit 500kV AC transmission lines. In January 2016, the commercial contract was formally signed at the presence of President Xi Jinping and President Abdel Fattah El Sisi and then the project started construction. It is the first successfully implemented project between China and Egypt under the framework of the “Belt and Road” construction; the first successful contracting project under the framework of “China-Egypt Industrial-Capacity Cooperation”; the first successful implemented project under the mechanism of “Banks and Policy insurance Institution”.

   The contract price is about 758 million US dollars, of which 15% is the advance payment part to be self-raised by the owner, and the remaining 85% takes buyer's credit by the Egyptian Owner--Egyptian Electricity Transmission Company as the borrower financing from the Export-Import Bank of China, China Development Bank and Bank of China Limited Beijing Branch, insuring export buyer's credit insurance of China Export Credit Insurance Corporation, and the Egyptian Ministry of Finance provides sovereign guarantee. In May 2017, the financing agreement was formally signed on the “Belt and Road” summit; in October 2017, the project realized financial close.

   Up to now, the comprehensive completion progress of the project is 96%, and the overall project will be fully completed by the end of June 2019. 9 lines with length of about 610 kilometers have been completed and handed over which includes 3 lines successfully completed ahead of schedule realizing three local large-scale gas-fired power stations reversed; 3 lines with length of about 500 kilometers are in the final stage of construction; 1 line has completed design part and is preparing to be started.

   After the completion of the project, the power transmission capacity of the gas power station in the Nile Delta region will be greatly enhanced, and the overall safety of the national grid structure of the Egyptian National Grid will be comprehensively enhanced, which is of great significance for promoting the economic development of Egypt and the rational use of electric energy. The project will actively promote the development of upstream and downstream industries such as power, electrical equipment and raw materials in Egypt and the Middle East, creating about 7,000 job opportunities for Egypt.
