[V LRE LA ICBC () PEIMRT @mm

Currency and Commodity Market Commentary

eBTER (RELIEZRLBXZ)

Global Markets Department (Margin FX & Precious Metal )

2025 95 5 H

BE 7 R B o g R

BEEHET, FAXENELAEL AN EREL, AL/ THREMSE . i, 2ERERE
BT S ARMENFIRERRMAES, SRMAT THHEHEAARENTEY., ETEHHTEAXS
HNEEE, REXELSFHARERELE. BIEEREE L2 2 BBR I BEERT, RER:
FmEIN 0. 1% HEEGH—EAMKERE, HLEHEKO0. 23%%4 148. 45, REH EM S HBar R
HE, MLt AE 0. 4%K% 0.55%, froEA L NMER S H T, Wi TFO0. 17%H 1. 3817, B4 %%
HETRHRPERECEMEE, 2ERZEEE 3513 £TEEFEF, KR 3545 £,

A B ¥iw R TRXT

BNE G P ERFHE, INEZEERE K, BANEHREZEERE AT T3 RET, & 2024
FEMURHREATF. HAXFTEBETERNE, Tt RBEXHAABE M, 7T AREXHEEE
& 0.5%, FBIEFEE L HREHEBHR 2023 FRURNREAT. EREHFCAWEERE, £FH6 ANE
ERERNEEE 1.8%, TEFRBERAEMEERARDERK T EEEN. HEFESEWIZE, MU
ZRBEMNEERTTRETS, HEFERY T eREKRTNRELRE. WFEHTAXFLEE
0.6414, *k 0.6357 KF, LAMAMAIFE 0.6582, K 0.6627 A& -F.

0.6540 H0.6549 10.56503 C0.6505 -0.0039 (-0.60%) ).6432 0.6502 .i5.° O usD

ERARR: B

tRERERAGLZHSE, REPEAR, BREXALERAEKANER. 1



B R W & AR
Currency and Commodity Market Commentary

eBTER (RELIEZRLBXZ)

ICBC &) PETHBT @M

Global Markets Department (Margin FX & Precious Metal )

EXREERHEMNIN
R A fr 2 FHL A fr 1 HE XFA1 XFAL 2 7 B
BhERET 1. 1886 1. 1770 1. 1652 1. 1454 1. 1400 RE
EtT2HHE 148. 78 147.91 148. 45 145. 65 144. 19 RE
HEgaET 1. 3730 1.3647 1. 3435 1.3210 1. 3140 RE
TR TR 0. 8476 0.8375 0. 8056 0. 7770 0.7617 T
WITRET 0. 6680 0.6627 0.6518 0. 6357 0. 6203 RE
HTRET 0. 6000 0.5943 0. 5847 0.5736 0. 5700 IE] &
ETRMT 1. 3996 1. 3935 1.3817 1.3721 1. 3636 B 12
% T8 CMH 7. 1666 7. 1490 7.1368 7.1008 7. 0868 [ &
ERRIE: BiE
FEEWAE
¥ TRERERBH 3| LR A ® ) 1%k ik 2t
% 09 A 17 H 02:00 4, 25%—4. 50% 4. 25%—4. 50% 4. 00-4. 25%
B E 09 A 11 H 21:15 2. 00% 2. 00% 2. 00%
B 09 A 25 H 15:30 0% 0% 0%
g 09 A 18 H 19:00 4. 25% 4, 25% 4. 25%
H 5t 09 A 19 F 11:00 0. 50% 0. 50% 0. 50%
T 09 A 30 H 12:30 3. 60% 3. 60% 3. 60%
& 10 A 08 H 10:00 3. 00% 3. 00% 2. 75%
T 09 A 17 H 21:45 2. 75% 2. 75% 2. 50%
ERRJE: BiE
LHEEERUBAMGER
H 3 & M HE YREEFHR ik &bl i, 4 1%
09 A 04 H 09:30 I G (7 A) 4,920M 5, 366M 7,310M
09 A 04 H 14:30 Wt CPI % (8 A) 0. 2% 0. 2% 0. 2%
09 A 04 H 17:00 BTE |EEHMEEXR (TA) 2. 4% 3. 5% 2. 2%
09 A 04 H 20:15 B  |ADP B EAZEA (8 A) 65K 106K 54K
09 A 04 H 20:30 =B  |WEHELAH 230K 229K 237K
09 A 04 H 22:00 =B ISM B % 2 PMI (8 A 51 50. 1 52

tRERERAGLZHSE, REPEAR, REXALERREKANER.




[V LRE LA ICBC () PEIMRT @mm

Currency and Commodity Market Commentary

eBTER (RELIEZRLBXZ)

Global Markets Department (Margin FX & Precious Metal )

ERARR: B

AW EERE YRR

H # & b HWE URRER WHERA | Lh¥EF | REHF
09 A 01 H 06:45 B |METEEE P 8 AD 49.5 49.5 50. 5
09 A 02 H 17:00 | A& |[#ZQO#f CPIFE (8 A) #11E 2. 2% 2. 3% 2. 3%
09 A 02 H 17:00 | BXcE |FAACPL %X (8 A) M 2% 2% 2. 1%
09 A 02 H 22:00 =B |ISM #iE % pML (8 AD 49 48 48. 17
09 A 03 H 09:30 [ AF|E GDP ZFF (Q2) 0. 5% 0. 3% 0. 6%
09 A 03 H 09:45 B |EHRBE P (6 AD 52.5 52. 6 53
09 A 04 H 09:30 wmN (' (7T AD 4,920M 5, 366M 7,310
09 A 04 H 14:30 B+ |CPT &£ (8 A) 0. 2% 0. 2% 0. 2%
09 A 04 H 17:00 | BAxle ZEHEFE (TH) 2. 4% 3. 5% 2. 2%
09 A 04 H 20:15 *E |ADP B EAHEZMN 8 AD 65K 106K 54K
09 A 04 H 20:30 *H |WEREE AR 230K 229K 237K
09 A 04 H 22:00 *E  |ISMR# *¥ PMI (8 AD 51 50. 1 52
09 A 05 H 14:00 xE |(EE#HEAE (THAD 0. 2% 0. 9%
09 A 05 H 17:00 | BXTE |GDP 4% (Q) 1. 4% 1. 4%
09 A 05 F 20:30 | &k |REZE 8 HA) - 6. 9%
09 A 05 H 20:30 *EH |FEBREAHEMA B AD 78K 73K
TR RIE: BE
EEREY

AN EFETEBRAT (EM ARLASEN, UERKBIERTIARATEEANER L, ERTI X
THUEWEER AR, WU LERATER, KTBT AT R, LR EMERSE, KT LEHER
FEEAEETRARFHARRAE / EBAT . RATIBATHE TR T R UL LR & E &

AT ERBETERLAR A EMEMBERGWEMIARTE LEAEATE. KT THE R
HENAERE LEFMEEEE. REXARZETEARGZW, BASFRZ Z 0 EMEA, LEAT
B s, Uz a RV aBANGKEmER. RACEREEX FHBINATUE LA E
W KTTRERETHEEESHEREANRELR.

ERRERREHERERLZ L., ARE U THAREAEL, BEIBFRE, HEIFAEAESR. &
BEBTHRTA, RELTREBRAI AL HANRE. EARETREMIA L RAETANREE

tRERERAGLZHSE, REPEAR, REXALERREKANER. 3



[V LRE LA ICBC () PEIMRT @mm

Currency and Commodity Market Commentary

eBTER (RELIEZRLBXZ)

Global Markets Department (Margin FX & Precious Metal )

®, MHERAERRET I EENEFTEAEN, BT ERRKBEEETRELZ. TLEARERS
B, REZ2BRECHMBERARREEFEL EREEERE RSN, TR RBATDNELEE HH.
MR MEXEM.

Disclaimer

This document is issued by ICBC (Asia) while all reasonable care has been taken in preparing
this document; no responsibility or liability is accepted for errors of fact or for any
opinion expressed herein. Opinions are subject to change without notice. This document Is
for Iinformation purposes only and does not constitute any recommendation or solicitation to
any person to enter into any transaction or adopt any trading strategy nor does it constitute
any prediction of likely future movements in rates or prices or any representation that any
such movements will not exceed those shown in any illustration. ICBC (Asia), or any connected
company, may have a position In any of the Instruments or currencies mentioned In this

document.

ICBC (Asia) is not acting as your advisor or in a fiduciary capacity in respect of this
proposed transaction or any other transaction unless otherwise agreed, and accepts no
liability whatsoever with respect to the use of this document or its contents. Before entering
into any transaction, you should take steps to ensure that you understand the transaction
and have made an Independent assessment of the appropriateness of the transaction in the
light of your own objectives and circumstances. You should also consider making such
independent investigations, as you consider necessary or appropriate for such purposes. ICBC
(Asia) does not make any representation or warranty as to the outcome of any investment in

connection with the information contained Iin this document.

This report is provided to you for your information only. This report does not constitute
any offer, solicitation or invitation to buy, sell or hold any securities. Investment price
may go down as well as up, investors may lose part or all of your investment. The Information
contained in this report does not take Iinto consideration the investment objectives, financial
situation and risk appetite of any individual investor and thus the information should not
be relied upon to make any investment decision. You should consider whether such trading is
suitable for you in light of your own financial situation and Investment objective and seek
advice from your Independent legal, financial, tax or other professional consultant before

enter into any investment transaction.
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