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Disclaimer

This document is issued by Industrial and Commercial Bank of China (Asia) Limited ("ICEC (Asia)”).
While all reasonable care has been taken In preparing this document; no responsibility or
liability is accepted for errors of fact or for any opinion expressed herein. Opinions are subject
to change without notice. This document is for information purposes only and does not constitute
any recommendation or solicitation to any person to enter into any transaction or adopt any
trading strategy nor does It constitute any prediction of likely future movements in rates or
prices or any representation that any such movements will not exceed those shown In any
illustration. ICBC (Asia), or any connected company, may have a position in any of the instruments

or currencies mentioned in this document.

Some of the statements contained in this document may be considered forward-Ilooking statements
which provide current expectations or forecasts of future events. Such forward looking statements
are not guarantees of future performance or events and involve risks and uncertainties. Such
statements do not represent any one investment and are used for I1llustration purpose only.

Customers are reminded that there can be no assurance that economic conditions described herein

tRERERAGLZHSE, REPEAR, REXALERREKANER. 4




B R e A IcBC @ REIBRG wm

Currency and Commodity Market Commentary

eBTER (RELIEZRLBXZ)

Global Markets Department (Margin FX & Precious Metal )

will remainin the future. Actual results may differ materially from those described in such
forward—looking statements as a result of various factors. ICBC (Asia) can give no assurance that
those expectations reflected in those forward-Ilooking statements will prove to have been correct
or come to fruition, andcustomers are cautioned not to place reliance on such statements. [CBC
(Asia) does not undertake any obligation to update the forward-looking statements contained
herein, whether as a result of new Information, future events or otherwise, or to update the

reasons why actual results could differ from those projected in the forward—Ilooking statements.

ICBC (Asia) is not acting as your advisor or in a fiduciary capacity in respect of this proposed
transaction or any other transaction unless otherwise agreed, and accepts no 1iability whatsoever
with respect to the use of this document or its contents. Before entering into any transaction,
you should take steps to ensure that you understand the transaction and have made an independent
assessment of the appropriateness of the transaction in the light of your own objectives and
circumstances. You should also consider making such independent investigations, as you consider
necessary or appropriate for such purposes. ICBC (Asia) does not make any representation or
warranty as to the outcome of any investment in connection with the information contained in

this document.

This report is provided to you for your information only. This report does not constitute any
offer, solicitation or invitation to buy, sell or hold any securities. Investment price may go
down as well as up, investors may lose part or all of your investment. The information contained
in this report does not take into consideration the investment objectives, financial situation
and risk appetite of any individual investor and thus the information should not be relied upon
to make any Investment decision. You should consider whether such trading is suitable for you
in light of your own financial situation and investment objective and seek advice from your
independent legal, financial, tax or other professional consultant before enter into any

investment transaction.

FX is a volatile and fast—-moving market. YVou should be mindful of the currency risks involved
when conducting FX-related activities. Please note thatall support and resistance
levels are indicative and given for general reference only. Youshould not rely on this

information to buy or sell currency.

tRERERAGLZHSE, REPEAR, BREXALERAEKANER. 5




