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To:
Trade Finance Department 


                                       Date:      
	Export Documentary Collection ("Collection") Information:

Collecting Bank          Remitting Bank's reference        
Drawee                       

    D/P ("Documents against payment")                               D/A ("Documents against acceptance")

	Assignee Information:

	Name 
	     
	Address 
	     

	Assignee’s Bank Name 
	     
	A/C No.
	     

	Address 
	     

	Dollar Amount Assigned and To Be Paid to the Assignee (the "Assigned Amount"): 
     

	Fees, Charges and Expenses: 

    Charge to our account (No.                                                )
    Deduct from the Assigned Amount


We, the drawer of the Collection transaction, inform you that we have assigned the Assigned Amount of the Collection proceeds to the Assignee.  

We hereby authorise and instruct you to pay to the Assignee the Assigned Amount upon receipt of the Collection proceeds in immediately available fund under each drawing of the Collection. 

This is an irrevocable instruction and shall not be revoked or amended without the prior written consent of the Assignee.  

We warrant and undertake that:

we shall designate you as the remitting bank of the Collection and shall submit all the documents under the Collection for your onward delivery to the Collecting Bank;

we have not created nor shall we create or permit to exist any encumbrance or security interest of  any nature over the Collection proceeds; and

we shall indemnify you and your delegate(s) on demand (on a full indemnity basis) against all liabilities, losses, payments, damages, demands, claims, expenses and costs (including legal fees), proceedings or actions which you or your delegate(s) may suffer or incur under or in connection with this instruction.  We shall also, at our own cost and expense, provide to you our assistance and information as you may require.

We agree that, at your sole and absolute discretion, you may refuse to follow our instructions any time by notice to us.

Please send a copy of this instruction and the acknowledgement below to the Assignee.

This instruction is subject to your General Agreement – General Banking Facilities, Trade Finance General Agreement and the Standard Terms and Conditions for Banking Facilities as are in effect from time to time and any other agreement previously signed and delivered to you by us.  In case of conflict, terms of this instruction shall prevail to the extent of such conflict.  This instruction is governed by and shall be construed in accordance with the laws of the Hong Kong SAR ("Hong Kong") and we agree to submit to the exclusive jurisdiction of the Hong Kong Courts.

For and on behalf of

___________________________________

Company Chop & Authorised Signature(s)

Date: 

Acknowledgement of Notice of Assignment and Instruction to Pay Collection Proceeds

We, acting as the remitting bank of the drawer, acknowledge receipt of the above Notice of Assignment and Instruction to Pay Collection Proceeds issued by the drawer (the "Notice"). Unless otherwise defined herein, the words and expressions used in the Notice shall have the same meanings when used in this acknowledgement. 

We agree to act in accordance with the Notice subject to the following conditions:

We shall remit the Assigned Amount to the Assignee only upon our receipt of the Collection proceeds in immediately available fund from the Collecting Bank.  Should the dollar amount received by us, due to whatever reason, is smaller than the amount drawn, we are entitled to pay the Assignee such portion of the Assigned Amount as pro rata to the actual sum received from the Collecting Bank unless the deficiency has been made up by the drawer.

We do not guarantee any payment under the Collection or the performance of  the Drawee or the performance of the drawer or other relevant party under the Collection including (but not limited to) their failure in submitting export documents to us under the Collection;

We shall be entitled to deduct all charges, fees and expenses from the Assigned Amount before remitting any sum to you;

We are entitled to, at our sole and absolute discretion, refuse to follow the instruction herein any time by notice to the Beneficiary; and

We shall not be liable or held responsible for any loss or claims resulting from the non-payment of any sum by the Drawee or Collecting Bank or the non-performance of the drawer or any other relevant party or the occurrence of any event beyond our control, including (but not limited to) the insolvency of any parties concerned or the drawer’s withdrawal or cancellation of the Collection.

For and on behalf of

Industrial and Commercial Bank of China (Asia) limited

_____________________________

Authorised Signatory

Date:
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