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I/We confirm and accept that
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The following risk disclosure statements cannot disclose all the risks and other significant aspects involved. The intention is to
inform me/us that the risk of loss may be substantial in certain circumstances. In light of the risks, I/we should invest or trade only if
I/'we understand the nature of the contracts (and contractual relationships) I am/ we are entering into and the extent of my/our
exposure to risk. I/'We should carefully consider whether the transaction is suitable for me/us in the light of my/our experience,
financial position, resources, objectives and other circumstances. [/We should undertake my/our own research and study before I/we
invest or trade. I am/ We are advised to seek independent financial and professional advice before I/we invest or trade. [/We should
seek independent professional advice if I am/we are uncertain of or have not understood any aspect of these risk disclosure
statements or the nature and risks involved in investment or trading.

LRy AR ] AN BENG RS ESCTE -

Transactions are "non transferable" and it may be impossible for me/us to close out or liquidate them.
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o] B 7 Any recommendatlon suggestion or information given by the Bank to me/us are for my/our reference only. The Bank
makes no representations regardlng the performance of my/our investment.
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f@?‘j‘}\i) > I/We confirm to the Bank that I/we have sufficient knowledge and experience to be able to evaluate the merits and risks of
entering into each transaction, that I am/we are acting in reliance solely upon my/our own judgment or upon professional advice
obtained independently of the Bank as to those merits and risks (including, where relevant, the tax and accounting treatment of each
transaction).
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N.B. : If the transaction which I/we invest or trade relates to financial products including securities, future contracts or leveraged
foreign exchange contracts as defined under the SFO, I am/we are entitled to rely on the Bank’s view and advice on the suitability of
the financial products for me/us. Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons
licensed for type 3 regulated activity. ( For Personal Account only )
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N.B. : If the transaction which I/we invest or trade relates to financial products 1nclud1ng securities, future contracts or leveraged
foreign exchange contracts as defined under the SFO, I am/we are not professional investors that is/are fully accredited under
paragraph 15 of the SFC Code of Conduct and who qualify for a waiver from the Suitability Requirement, I am/we are entitled to rely
on the Bank’s view and advice on the suitability of the financial products for me/us. Regarding “leveraged foreign exchange
contracts”, it is only applicable to those traded by persons licensed for type 3 regulated activity (For Corporate Account Only)
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Risk of investment
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Investment involves risk, and the offering document should be read for further details.
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(Where past performance is quoted) the past performance figures shown are not indicative of future performance.

a5 L A

Risk of securities trading
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The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
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Investing in the securities market is likely to be affected by economic, geographic, political, and social factors in different local or
international markets, and securities prices may become unpredictable and fluctuant. There are possibilities that my/our investment
will be subject to interest rate risk, global risk, business risk, improper corporate governance, stock suspension, circulation risk and
policy risk, which caused me / us to sustain significant losses.
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Foreign securities may be subject to additional risks not generally associated with local securities, including fluctuations in exchange
rates, foreign laws, taxes and government actions, and foreign market practices.
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RlSk of trading Growth Enterprise Market Stocks
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Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a
track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. I/'We
should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors. Current information on GEM stocks may only
be found on the internet website operated by The Hong Kong Exchanges and Clearing Limited. GEM Companies are usually not
required to issue paid announcements in gazetted newspapers. 1/We should seek independent professional advice if I am/we are
uncertain of or have not understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.
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Risk of trading Nasdag- Amex securltles at The Stock Exchange of Hong Kong Limited
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The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. I/We should consult the Bank and
become familiarised with the PP before trading in the PP securities. I/We should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of Hong Kong Exchanges and Clearing Limited.
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Risk of trading Derivative Products - Exchange Traded Funds (“ETFs”, or individually “ETF”) at Hong Kong Exchange and Clearing
Limited (“HKEXx”)
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Exchange Traded Funds (“ETFs”, or individually “ETF”) are typically designed to trace or invest the performance of certain indices,
market sectors, or groups of assets such as stocks, bonds, or commodities. ETF are not actively managed funds. ETF managers may
use different strategies to achieve this objective, but in general they do not have the discretion to take defensive positions in declining
markets. [/We must be prepared to bear the risk of loss and volatility associated with the fluctuation of the underlying indices/assets
caused by the influence of political, economic, currency, exchange rate, legal, taxation and other risks.
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ETF may be traded at a dlscount or premium to its Net Asset Value (NAV) This price discrepancy is mainly caused by supply and
demand of the market, especially during the market volatility. Where the reference index or market that an ETF tracks has restricted
access, units in the ETF may not be created or redeemed freely and efficiently. This imbalance in supply and demand may result in
the ETF trading at a higher premium or discount to its NAV than may normally be for a traditional ETF with no such restriction.
Investors may not be able to recover the investment in the event of termination.
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Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are exposed to exchange rate risk. Currency

rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
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Synthetic ETFs invest in over-the-counter derivative issued by counterparties will subject to counterparty risk. Investor may suffer
losses equal to the full value of the derivatives issued by the counterparty upon its default.
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Some synthetic ETF invest in financial derivatives issued by a number of different counterparties in order to diversify the
counterparty credit risk concentration. However, the more counterparties an ETF has, the higher the probability of the ETF being
affected by a counterparty default.
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Counterparty risk involved in ETFs will be subject to different replication strategies adopted. Swap-based ETFs are exposed to
counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual commitments.
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers
default or fail to honour their contractual commitments.
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Potential contagion and concentration risks of the derivative issuers should be taken into account (e.g. since derivative issuers are

predominantly international financial institutions, the failure of one derivative counterparty of a synthetic ETF may have a “knock-

on” effect on other derivative counterparties of the synthetic ETF). In the end, the loss I/we will suffer may be much higher than

my/our expectation.
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Even where collateral is obtained by an ETF, the collateral may not be related to the assets traced by the synthetic ETF, investor is
still subject to the counterparty risk if the collateral provider fails to fulfill its obligations. There is a further risk that when the right
against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.
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There would be disparity between the performance of the ETF (as measured by its NAV) and the performance of the underlying
index. Tracking error may arise caused by various factors including, failure of the ETF's tracking strategy, the impact of fees and
expenses, the change of the index / asset portfolio, foreign exchange differences between the base currency or trading currency of an
ETF and the currencies of the underlying investments, or corporate actions such as rights and bonus issues by the issuers of the ETF's
underlying securities. Depending on the ETF fund manager’s particular strategy, an ETF may not hold all the constituent securities of
an underlying index in the same weightings as the constituent securities of the index. Therefore, the performance of the securities
underlying the ETF as measured by its NAV may outperform or under—perform the index.
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Listing or trading on the HKEx does not by itself guarantee that a liquid market exists for an ETF. Besides, a higher liquidity risk is
involved if an ETF uses financial derivative instruments, including structured notes and swaps, which are not actively traded in the
secondary market and whose price transparency is not as easily accessible as physical securities. This may result in a bigger bid and
offer spread. Financial derivative instruments also are susceptible to more price fluctuations and higher volatility. Hence, they can be
more difficult and costly to unwind early. It is more difficult to unwind such contract when the market has trading restrictions and
liquidity is limited .
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Although most ETFs are supported by one or more securities market makers (SMMs), there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
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The costs associated with the unwinding of the Synthetic ETFs derivatives before maturity may vary depending on prevailing market
conditions. Such costs may be significant, thus affecting the net asset value of the fund units. This may lead to substantial loss to
investors. Therefore, if I/we redeem the fund units, or the synthetic ETF is terminated (for example, when the fund size drops to a
very low level), the amount returned to me/us may be significantly lower than the fund’s net asset value due to unwind the derivatives
early before the expiration, it may cause me/us to sustain significant losses.
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An ETF, like any fund, may be terminated early under certain circumstances. The market-making activities and the trading of ETF

units may be adversely affected in the secondary market once the termination of the ETF is announced. Furthermore, the NAV of an

ETF may drop substantially once the expenses and costs of the termination is set aside upon announcement of the termination.

Investors may suffer a substantial loss.
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There are risks and uncertainties concerning the application of the Mainland capital gains tax (CGT) regime on investments by foreign
investors in Mainland securities, and such tax is not currently enforced. It is a matter of professional and commercial judgment on the
part of fund manager, to consider and decide whether to make provision for the ETF’s potential CGT liability or to change the ETF’s
existing CGT provisioning policy from time to time. Each ETF’s tax provisioning policy may be different. The Mainland tax rules and
policies are subject to changes. Investors need to pay attention to such changes. If and when CGT is collected by the Mainland tax
authorities, any shortfall between the provisions (if any) and actual tax liabilities will have to be paid out of the ETF's assets and could
have a material adverse impact on the ETF's net asset value (NAV), whereby causing significant losses to investors.
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Enforcement of the CGT by Mainland tax authorities and/or change in tax provisioning policy by a fund manager will impact
investors remaining in the ETF. Investors who have sold/redeemed their interests prior to such enforcement and/or change will not be
impacted. Likewise, such investors will not benefit from any release of tax provisions back into the ETF. Therefore, I/We should
carefully read the CGT provisioning policy of an ETF in fund’s sales documents before investing in the ETF, and if in doubt, I/We
should consult a professional consultant.
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Risk of trading Leveraged and Inverse Products at Hong Kong Exchange and Clearing Limited (“HKEx”)
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Leveraged and inverse products (L&I Products) are derivative products structured as funds. L&I Products are different from
conventional ETFs. They do not share the same characteristics and risks. L&I Products are not designed for holding longer than one
day, it is for short-term trading or hedging purposes. When L&I Products are held after a period of time, their return may deviate from
and may be uncorrelated to the multiple (in the case of leveraged products) or the opposite (in the case of inverse products) of the
return of the underlying index.
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Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee of repaying the principal
amount.
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Prices of L&I Products may be more volatile than conventional exchange traded funds because of using leverage and the rebalancing
activities.
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L&I Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and the
compounding effect will make the L&I Product’s performance over a period longer than one day deviate in amount and possibly
direction from the leveraged/inverse performance of the underlying index over the same period. The deviation becomes more
pronounced in a volatile market, when the leverage factor goes up, for inverse exposure and/or for longer holding periods. I/We
should not expect the actual percentage of return for investing in the L&I Product to be equal to the multiple and/or the inverse
multiple change in the underlying index for periods longer than one day.
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As a result of daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is
possible that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible
that the inverse product will lose money over time while the underlying index decreases or is flat. I/We should actively manage (e.g.
daily) and monitor my/our investments.
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There is no assurance that L&l Products can rebalance their portfolios on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.
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Rebalancing typically takes place near the end of a trading day to minimize tracking difference (shortly before the close of the
underlying market). The short interval of rebalancing may expose L&I Products more to market volatility and higher liquidity risk.
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Intraday investment risk: Leverage factor of L&I Products may change during a trading day when the market moves but it will not be
rebalanced until day end. The L&I Product’s return during a trading day may be greater or less than the leveraged/opposite return of
the underlying index.
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Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus increases brokerage
and other transaction costs.
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Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the performance of
the L&I Product and the leveraged/inverse performance of the underlying index on a daily basis.
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L&I Products must be terminated when all the market makers resign. Termination of the L&I Product should take place at about the
same time when the resignation of the last market maker becomes effective. I/We should be aware of the risk of L&I Products
termination.
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Futures contracts risks: Investment in futures contracts involves spec1ﬁc risks such as high volatility, leverage, rollover and margin
risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested in the futures
contracts by the product. Exposures to futures contracts may lead to a high risk of significant loss by the product. There may be
imperfect correlation between the values of the underlying assets and the futures contracts, which may prevent the product from
achieving its investment objective.
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Rolling of futures contracts risks: A “roll” occurs when an existing futures contract is about to expire and is replaced with a futures
contract representing the same underlying but with a later expiration date. The value of the product’s portfolio (and so the net asset
value per unit) may be adversely affected by the cost of rolling positions forward as the futures contracts approach expiry. This effect
may be more pronounced in products with higher leverage ratio.
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Leverage risk: The use of leverage will magnify both gains and losses of leveraged and inverse products, resulting from changes in the
underlying index or, where the underlying index is denominated in a currency other than the leveraged and inverse product's base
currency, from fluctuations in exchange rates.
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Unconventlonal return pattern (for inverse products only): Inverse products aim to deliver a daily return that is a multiple of opposite
of the daily return of the underlying index return. If the value of the underlying index increases for extended periods, or where the
exchange rate of the underlying index denominated in a currency other than the inverse product's base currency rises for an extended
period, inverse products can lose most or all of their value. /We may suffer significant or even total losses.
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Inverse products vs short selling (for inverse products only): Investing in inverse products is different from taking a short position.
Because of rebalancing, the performance of inverse products may deviate from a short position in particular in a volatile market with
frequent directional swings.

8. (LB S REEEFTERAT T EER ) EE TR
Risk of trading Derivative Products at Hong Kong Exchange and Clearing Limited (“HKEx”)
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Uncollateralised derivative products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralised.

M%@uugﬂlmi&é““&#ﬁg‘mﬁmﬁﬁﬁ‘uu HEE AT A SR S VIR LR RS - BEBRET > B E TR
BefE

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged products and can change in
value rapidly according to the gearing ratio relative to the underlying assets. 1/We should be aware that the value of a derivative
product may fall to zero resulting in a total loss of the initial investment.
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Derivative products such as derivative warrants and CBBCs have an expiry date after which the derivatives may become worthless.
1/We should be aware of the expiry time and choose a product with an appropriate duration to suit for their investment strategy.
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The price of a derivative product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

REEFTEEA T A E AR B A IR LIRS Ry BT JHI SN o S RARRAY IS - AT SR A (E (A5 L

226-1413D/2010/E




EEE BRI - . —
Investors trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the Derivative product price.
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HKEX requires all derivative product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers
is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its
role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.
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If all conditions remain unchanged, the value of a derivative warrants and CBBCs will decay over time as it approaches its expiry
date. Derivative warrants and CBBCs should therefore not be viewed as long term investments. Prices of derivative warrants and
CBBCs can increase or decrease in line with the implied volatility of underlying asset price.

B EE ARG H %ﬁiﬁt‘”ﬁu@ﬂlﬂ N ) SR EIUEIRR (G o SRR AH B A (B S LT SRR s
W lel 7J<£ P AHREHIEILEE - & HE} B AR R O AL SR Y A-AR26 A dn ﬁ?‘ﬁﬁiﬁiiﬁﬁﬁﬁi_.ﬁr LHIZREY
TEREECER « FEMEE T DU f) G ARTE N (E s PR 1|J1 SRR A B > AR BEE BT
5 ALEE I AL R TR -

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero. Once the CBBC is called, even though the price of the underlying asset bounces back,
such CBBC will not be listed in the market for trading and investor will be able to profit from the bounce-back.
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The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will
lose the funding costs for the entire lifespan of the CBBC.
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Derivative Products are imbedded with options. Transactions in options carry a high degree of risk. The risk of loss in trading
options can be substantial. Prospective investor should have prior knowledge of, or experience in option markets. [/We should
therefore carefully consider whether such trading is suitable in the light of my/our own financial position and investment objectives.
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In the event that a derivative product issuer becomes insolvent and/or defaults, investors will be considered as unsecured and will
have no preferential claims to any assets held by the issuer. I/We should therefore pay special attention to the financial strength and
credit worthiness of the issuer.
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The market price of derivative product is also affected by the same investments risk that affect the stock market, such as movements
in domestic and international markets, the present and anticipated economic environment, investor sentiment, exchange rates, interest
rates and fluctuation. An ETF may be exposed to the economic, political, currency, legal and other risks of specific sector or market
or the index that ETF is seeking to replicate.
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Inline Warrants are structured product. The payoff of an inline warrant depends on whether it is in-the-range or out-of-the-range at
expiry. If the underlying asset price of an in-the-range inline warrant exhibits volatile or unidirectional movement (i.e. keep moving
upwards or downwards), it will have higher risk of falling out-of-the-range.
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Inline warrants entitle the investors to receive a pre-determined fixed payment at expiry, depending on whether the underlying falls at
or within (i.e. In-The-Range) or outside (i.e. Out-of-The-Range) the Upper and Lower Strikes at expiry. Profit potential for investors
are capped by the pre-determined payment. Maximum loss for investors are limited to initial investment. Inline Warrants which
below or above the fixed pre-determined fixed payment may not be reflected the true value. Due to the minimum fixed payment at
expiry, Inline Warrants are expected to trade at or above HK$0.25.
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Due to the pre-determined fixed maximum payment at expiry of HK$1, an inline warrant should not be traded above HK$1. Any
trades executed at the price above HK$1 shall not be recognized and will be cancelled by the Exchange.
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I/We understand the nature and risks of trading derivative products and ensure that there are sufficient net assets to bear the risks
and losses that may be incurred as a result of trading these derivatives.

9. Ep KEA{EiEREeE
Risk of funds and unit trusts
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Risks are involved in investing in funds and unit trusts. The prices of funds and unit trusts fluctuate, sometimes dramatically. The
price of funds and unit trusts may move up or down, and may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling funds and unit trusts.
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Past performance figures are not indicative of future performance. I/We should carefully read the offering documents for details
before making any investment decision.
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Investment in funds or unit trusts is different to placing moneys on deposit with a bank. The funds or unit trusts are not deposits or
other obligations of, or guaranteed by, our affiliates or us. The fund company or unit trust manager is under no obligation to redeem
shares in any fund or unit trust at the price at which they were issued. In certain circumstances, my/our right to redeem or sell units in
funds or unit trusts may be restricted. Although the Bank may not charge a fee for providing services relating to funds or unit trusts,
the Bank will normally be paid a commission or rebate by the fund or unit trust manager.
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Certain funds or unit trusts may invest in higher yielding securities rated lower than investment grade. Below investment grade
securities, such as high yield debt securities, may be considered speculative and can include securities that are unrated or in default.
Investment in these funds or unit trusts are accompanied by a higher degree of credit risk than is present in investment in higher
rated, lower yielding securities.
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The markets in which some funds or unlt trusts invest may be subject to a higher than usual risk of political or economic instability.
The assets of and income from such funds or unit trusts may be affected unfavorably by fluctuations in currency rates, exchange
control and fiscal regulations. As a result, the shares of these funds and unit trusts may be subject to substantial price volatility.
Some markets may not be subject to accounting, auditing and financial reporting standards and practices comparable to those
applicable in more advanced countries, and there may be less government supervision, legal regulation and less well defined tax laws
and procedures than in countries with more advanced securities markets.
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I/We should carefully consider prior to investing in funds or unit trusts, (a) the possible tax consequences, (b) the legal requirements

and (c) any foreign exchange controls applicable under the laws of the countries of my/our incorporation, citizenship, residence or

domicile or to the purchase, sale, subscription, holding, conversion or disposal of units in funds or unit trusts.
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The market for technology or technology-related funds or unit trusts can be highly volatile and in many cases their prices may reflect

market speculation rather than the underlying economic value of such funds or unit trusts.
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Capital-guaranteed or capital-preserved funds or unit trusts may be subject to terms and conditions. Redemption of units in the funds
or unit trusts prior to fulfilling all the terms and conditions may be subject to market fluctuations or a redemption fee. Capital-
guaranteed and capital-preserved funds or unit trusts are not guaranteed by the Bank or its affiliates.
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Risk of securltles IPO financing, FX and other margin trading
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The risk of loss in securltles margin, leveraged foreign exchange, other margin trading and deposit of collateral for trading can be
substantial. I/We may sustain losses in excess of my/our cash or any other assets deposited as collateral with the Bank. Placing
contingent order, such as "stop-loss" or "stop-limit" orders, market conditions may make it impossible to execute such orders.
Therefore, it will not necessarily avoid losses or limit losses to the intended amounts. [/We may be called upon at short notice to
make additional margin deposits or interest payments. If the required margin deposits or interest payments are not provided within
the prescribed time, my/our position may be liquidated without my/our consent. I/We will remain liable for any resulting deficit in
my/our account and interest charged on my/our account. A demand for additional deposit is not a precondition to and does not in any
way limit our right to liquidate my/our open positions according to the relevant terms and conditions. I/We should therefore
carefully consider whether such margin trading is suitable in light of my/our own financial position and investment objectives.

1. R SRR
Risk of trading options
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The risk of loss in trading options is substantial. In some circumstances, I/we may sustain losses in excess of my/our initial margin
funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may
make it impossible to execute such orders. I/We may be called upon at short notice to deposit additional margin funds. If the
required funds are not provided within the prescribed time, my/our position may be liquidated. I/We will remain liable for any
resulting deficit in my/our account. I[/We should therefore study and understand options before my/our trade and carefully consider
whether such trading is suitable in the light of my/our financial position and investment objectives. If I/we trade options, I/we should
inform myself/ourselves of exercise and expiration procedures and my/our rights and obligations upon exercise or expiry.
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Trading in options is not “suitable for many members of the public. I/'We should carefully consider whether trading is appropriate for
me/us in light of my/our experience, objectives, financial resources and other relevant circumstances.
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Variable degree of risk
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. I/We should calculate the extent to which the value of
the options must increase for my/our position to become profitable, taking into account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the purchased options expire worthless, I/we
will suffer a total loss of my/our investment which will consist of the option premium plus transaction costs. If I am/we are
contemplating purchasing deep-out-of-the-money options, I/we should be aware that the chance of such options becoming profitable
ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional
margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser
exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest.
If the option is “covered” by the seller holding a corresponding position in the underlying interest, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.
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Terms and conditions of contracts
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I/We should ask the firm with which I/we deal about the terms and conditions of the specific options which I am/we are trading and
associated obligations (e.g. the circumstances under which I/we may become obliged to make or take delivery of the underlying
interest, expiration dates and restrictions on the time for exercise).
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Suspension or restriction of trading and pricing relationships
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Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract
or contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to
effect transactions or liquidate/offset positions. If I/we have sold options, this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the option may not exist. The absence of an underlying
reference price may make it difficult to judge “fair value”.

14. {FHRUNVER & R
Deposited cash and property
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I/We should familiarise myself/ourselves with the protections given to money or other property I/we deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which I/we may recover my/our money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as my/our own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

15. filse ke HoAtcE

Commission and other charges
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Before I/we begin to trade, I/we should obtain a clear explanation of all commission, fees and other charges for which I/we will be
liable. These charges will affect my/our net profit (if any) or increase my/our loss.

16. HWER

Currency risks
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The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in my/our own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the
contract to another currency.

17. 55885
Off-exchange transactions
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In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm that
responsible to my/our deal and the counterparty of my/our transaction may be the same party. It may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime.
Before I/we undertake such transactions, I/we should familiarise myself/ourselves with applicable rules and attendant risks.

18. RSP SE G AV E b
Risk of equity-linked contract
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Equity-Linked Contract is not a protected deposit and is not protected by the Deposit Protection Scheme in Hong Kong.
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The outcome of an investment in an equity-linked contract will depend upon market conditions. The price of the linked stock may go
up or down. I/We should be prepared to accept the amount of an equity-linked contract being returned in the form of the linked stock.
The market value of the linked stock or its cash equivalent transferred to me/us would be less than the amount of the equity-linked

contract.
AN EEE T R SN E AR o EERITAREA N BN S S BRI - BAHBR T I E
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I/We should understand the risks inherent in an equity-linked contract. There is no guarantee that I/we will get a return on an equity-
linked contract. I/we may suffer capital loss if the price of the linked stock goes down and in an extreme case, I/we may lose all or a
substantial part of the principal.
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I am/We are advised to obtain independent professional advice before investing in an equity-linked contract.

19. ERENIEIIERE

Risk of currency-linked contract

B ES I ERZ IRIRE R > AR B ORI HI R -

Currency -Linked Contract is not a protected deposit and is not protected by the Deposit Protection Scheme in Hong Kong.
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However, this carries with it higher risks. The actual return on a currency-linked contract will depend on market conditions and the
value at the fixing time or at maturity of the exchange or interest rate to which the contract is linked. The risks which I/we will
assume depend on the structure and terms of the contract. In certain circumstances, I/we may lose all or part of the principal and/or
interest of the contract.

EYEEE LTI 2RI - RE BRTHERMZHEE > AN EENEGEBEEEE AN EEEHNER]
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Contracts are intended to be held to maturity. I/We may not transfer or terminate the contract without the Bank’s prior written
consent, and could incur significant losses in closing a transaction before maturity.

20. $RAHEA N HENE SIS A IR E Y E b
Risk of Providing an Authority to Repledge My/Our Securities Collateral etc.
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There is risk if I/we provide the Bank with an authority that allows the Bank to apply my/our securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge my/our securities collateral for financial accommodation or
deposit my/our securities collateral as collateral for the discharge and satisfaction of the Bank settlement obligations and liabilities.
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If my/our securities or securities collateral are received or held by the Bank in Hong Kong, the above arrangement is allowed only if
I/we consent in writing. Moreover, unless I am/we are a professional investor, my/our authority must specify the period for which it
is current and be limited to not more than 12 months. If I am/we are a professional investor, these restrictions do not apply.
Additionally, my/our authority may be deemed to be renewed (i.e. without my/our written consent) if the Bank issue me/ us a
reminder at least 14 days prior to the expiry of the authority, and I/we do not object to such deemed renewal before the expiry date of
my/our existing authority.

B TAPIREA N BF OB BILSREE - tE IR RS RIS » PIm AN - B E RS -
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I am/We are not required by any law to sign these authorities. But an authority may be required by the Bank, for example, to
facilitate margin lending to me/us or to allow my/our securities or securities collateral to be lent to or deposited as collateral with
third parties. The Bank should explain to me/us the purposes for which one of these authorities is to be used. If I/we sign one of these
authorities and my/our securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien
or charge on my/our securities or securities collateral. Although the Bank is responsible to me/us for securities or securities collateral
lent or deposited under my/our authority, a default by the Bank could result in the loss of my/our securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from the Bank. If I[/we do not require margin facilities or
do not wish my/our securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type
of cash account.

21, {EERBEHSME TS B B R

Risk of assets received or held outside Hong Kong

FRITER B NER BN T S A N BRI R A RS S AE RN AL RO LR R - ML
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My/Our assets received or held by the Bank or its nominee outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap 571) and the rules made
thereunder. Consequently, such assets may not enjoy the same protection as that conferred on customer assets received or held in
Hong Kong.
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22. [ERR
Risk of custody
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There may be risks in leaving assets in our safekeeping. For example, if the Bank is holding my/our assets and the Bank become
insolvent, I/we may experience significant delay in recovering the assets.

23. fEfEATFE T BGREN IS = AR R E b

Risk of providing an authority to hold mail or to direct mail to third parties.
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If I/we provide the Bank with an authority to hold mail or to direct mail to third parties, it is important for me/us to promptly collect
in person all contract notes and statements of my/our account and review them in detail to ensure that any anomalies or mistakes can
be detected in a timely fashion.

24. R
Trading facilities
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Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. My/Our
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms. Such limits may vary: I/we should ask the firm with which I/we deal for details in this respect.

25. Fl2sfze
Conflict of interest
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The Bank may have an interest, arrangement or relationship that is material in relation to the investment or transaction concerned.
Such interests will not necessarily be separately disclosed prior to or at the time of any transaction or at any other time, which include
but not limited to, the Bank and/or its affiliates may have a holding, dealing, or market making position or may otherwise be trading
or dealing in the securities or assets of any kind underlying, derived from or otherwise directly or indirectly related to such investment
or transaction concerned for their own account or for the account of others. The Bank and/or its affiliates may have received or may
be receiving rebates, commission, payments or other benefit for giving business to brokers and/or for roviding other services to any
issuers and their affiliates of the securities or funds concerned. All of these activites may result in conflicts of interest with respect to
certain financial interests of the Bank and its affiliates.

26. {EHAMEIAEEEET S

Transactions in other jurisdictions
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Transactlons on markets in other jurisdictions, including markets formally linked to a domestic market, may expose me/us to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before I/we
trade I/we should enquire about any rules relevant to my/our particular transactions. My/our local regulatory authority will be unable
to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where my/our transactions have been
effected. I/we should ask the firm with which I/we deal for details about the types of redress available in both my/our home
jurisdiction and other relevant jurisdictions before I/we start to trade.

27. WIS

Electronic trading
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Trading on an electronic trading system may differ from trading on other electronic trading systems. If |/we undertake transactions
on an electronic trading system, |/we will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that my/our order is either not executed according to my/our instructions or is not
executed at all.

28, SERMERSIBISIER , .
Risk of Shanghai — Hong Kong Stock Connect Northbound Trading Services

nuu )

11
226-1413D/2010/E




AN S I RE S AT ERLIRE S0 R A XE % T B A I s 2 o S5 B i - A o) T S ARy i oy £ N2 - A TG 8 e

B P S A 5 175 A HI SRR - SRS S 4 I T BT E%jtf’ﬂx%ﬂ’\]ﬁﬁﬁ Ekﬁﬂ)iéﬁﬂﬁ%?lﬂ”ﬁ > IRHERECR T
HHEE B - 0 HRIEA B R EE R (AE 0T 5 A S g ) e BB O H TG I - B S TR
o R AR IREI(E A RGE » FRIFIRE 2 1 G R R e B HE AR BRI JElfg » S RIRA R E 3 meg 77 -

This Appendix describes some of the key risk factors concerning Stock Connect based on our current understanding of Applicable
Requirements and the Mainland China stock market. We have not verified the accuracy of the Mainland China stock market
requirements or rules. This Appendix is not exhaustive and does not disclose all the risks and other significant aspects of Northbound
Trading. You should ensure that you understand the nature of Stock Connect and you should consider carefully (and consult your own
advisers where necessary) whether trading in China Connect Securities is suitable for you in light of your circumstances. The decision
to trade in China Connect Securities is yours, but you should not trade in China Connect Securities unless you fully understand and are
willing to assume the risks associated with Stock Connect.
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We do not represent that the information set out in this Appendix is up to date or complete, nor do we undertake to update it from time
to time. For further information, please refer to the materials published on the HKEx website, the SFC website and/or the SSE website
applicable to Stock Connect from time to time and other relevant sources. If in doubt, you should seek professional advice.
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Pre-Trade Checking required - Under Mainland Chinese requirements, SSE may reject a sell order if an investor does not have
sufficient available China Connect Securities in its account. SEHK will apply similar checking on all sell orders of Northbound
Trading at the exchange participant level to ensure there is no overselling by any individual exchange participant ("Pre-Trade
Checking"). Accordingly, you must comply with any requirements relating to Pre-Trade Checking mandated by the Stock Connect
Authorities or as notified to you by us. You must also ensure there are sufficient available China Connect Securities in your account to
cover any proposed sell order.
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Settlement arrangements - Northbound Trading follows the settlement cycle of A shares listed on SSE. For settlement of China
Connect Securities trades, ChinaClear will debit or credit the securities accounts of its participants (including HKSCC as clearing
participant) on the trading day on which the order is made (“T day”) free of payment. Unless we agree to prefund, settlement of funds
relating to such trading will be effected on the trading day following T day (“T+1 day”).
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Quota on Northbound Trading - Relevant governmental or regulatory bodies may impose quotas on the trading of China Connect
Securities from time to time depending on market conditions and readiness, the level of cross-boundary fund flows, stability of the
markets and other factors and considerations. You should read the relevant details on such quota restrictions, including the quota
limit, level of quota utilisation, balance of available quota and the applicable restrictions and arrangements published on SEHK
website from time to time to ensure you have the most updated information.
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Purchases of China Connect Securities through Stock Connect are currently subject to certain quota controls as detailed below. SEHK
has absolute discretion to take all such actions, steps or measures as it considers necessary or appropriate to ensure or facilitate
compliance with the relevant quota requirements or restrictions including, without limitation, the following:

(@) IRAIEHERARAILAZC HAVE R ETE

restricting or rejecting buy orders for Northbound Trading;

(b) 7 E PR AU F = ST E S LRI S S GRS e

suspending or restricting the access to or the use of all or any part of the trading services for Northbound Trading; and

(o) B ALIRI A A EIRF ] R AH R 20

amending the operational hours and related arrangements of Northbound Trading.
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As a result, there is no assurance that a buy order for Northbound Trading can be successfully placed through Stock Connect. The
daily quota caps the net buy value of cross-boundary trades under Stock Connect on each Trading Day ("Daily Quota"). The Daily
Quota may change from time to time without prior notice and you should refer to the HKEx website and other information published
by the HKEx for up-to-date information.
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Under SEHK rules, investors may sell their China Connect Securities regardless of whether there is a breach of the Daily Quota. If

there is a suspension of buying China Connect Securities through Northbound Trading as a result of a breach of the Daily Quota, we

will be unable to carry out any buy orders and any instruction to buy submitted but not yet executed will be rejected. Please note that

U}E
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buy orders already accepted will not be affected by the Daily Quota being used up and will remain on the order book of SSE unless
otherwise cancelled by the relevant exchange participants.
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Restriction on day trading - Day (turnaround) trading is not permitted on the Mainland Chinese A share market. If you buy China
Connect Securities on T day, you can sell such shares only on or after T+1 day and as a result, you will be exposed to the market risk
of holding such shares from T day to T+1 day. Due to Pre-Trade Checking requirements, if you send us instructions to sell the China
Connect Securities you bought on T day, we can only accept such instructions on or after the applicable cut-off time (as notified to
you by us from time to time) on T+1 day.
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Trading methods and insider trading implications - Trading in China Connect Securities in Mainland China currently involves the
use of fax machines for placing orders and orders must be transmitted by a specific time on the morning of the desired trade.
Information about your trade may be accessed and utilised by persons privy to the information to trade for their own benefit. Further,
the trading arrangements may not be supported by technological checks and balances, resulting in a risk of human error and/or
malfeasance.
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Client errors - We shall not be liable for any loss, damage or expense or consequential loss, damage or expense suffered by you as a
result of any trading based on your instructions. We will not be able to unwind any trade, and you should take note of the settlement
arrangements in respect of China Connect Securities under Stock Connect, including but not limited to quota restrictions which may
affect the ability to mitigate the consequences of any error trades.
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There is a general prohibition on off-exchange trading or transfers under the Stock Connect Rules, subject to certain exceptions (such
as transfers effected to rectify error trades between an exchange participant and its clients in limited circumstances). Currently, there
are no detailed rules or guidelines on permissible off- exchange transfers. In addition, SEHK may also suspend the right of a particular
exchange participant to conduct non-trade transfers for error trade rectification if SEHK has reasonable cause to suspect or to believe
that the exchange participant may abuse or may have abused such rectification arrangements or may have used such rectification
arrangements to circumvent the prohibition against off-exchange trades or transfers. We are not obliged to effect any off-exchange
transfer for rectification of error trades but have absolute discretion to determine whether to conduct such off-exchange transfers. We
are not liable for any losses which may result directly or indirectly from any error trade or any refusal to conduct a transfer to rectify
an error trade.
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Disclosure of interests - Under Mainland Chinese requirements, if you hold or control shares in a Mainland Chinese company which
is listed on a Mainland Chinese stock exchange (a "Mainland Chinese Listco") up to a certain threshold as may be specified from
time to time by a relevant Stock Connect Authority, you must disclose such interest within the period specified by the relevant Stock
Connect Authority, and you must not buy or sell any such shares within the period specified by the relevant Stock Connect Authority.
You must also disclose any substantial change in your holding as required by the relevant Stock Connect Authority. It is your
responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant Stock Connect Authorities
and arrange for any relevant filings.
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Short swing profit rule - Under Mainland Chinese requirements, the "short swing profit rule" requires you to return any profits made
from purchases and sales in respect of China Connect Securities of a Mainland Chinese Listco if: (a) your shareholding in the
Mainland Chinese Listco exceeds the threshold prescribed by the relevant Stock Connect Authority from time to time; and (b) the
corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa. You (and you alone) are
responsible for complying with the Mainland Chinese’s rules applicable to the "short swing profit rule".
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Source of funding - Although Northbound Trading is designated for Hong Kong and overseas investors, it is unclear whether
Mainland Chinese Citizen investors or investors using funds sourced from Mainland China are able to enter into Northbound Trading
via their offshore accounts.
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Foreign ownership limits - Under Mainland Chinese requirements, there is a limit to how many shares a single foreign investor is
permitted to hold in a single Mainland Chinese Listco, and also a limit to the maximum combined holdings of all foreign investors in
a single Mainland Chinese Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically
and overseas issued shares of the same listed company, whether the relevant holdings are through Northbound Trading, qualified
foreign institutional investor/RMB qualified foreign institutional investor regime or other investment channels). Where the aggregated
foreign ownership of a single Mainland Chinese Listco reaches a designated percentage, the HKEx (or its relevant subsidiary) will
suspend accepting any purchase order of the relevant China Connect Securities through Stock Connect until the percentage of foreign
ownership of such Listco is reduced to a certain level.
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Itis your responsibility to comply with all foreign ownership limits from time to time imposed by Applicable Requirements. You may
also be required to report to the relevant authorities when a designated percentage of ownership is reached. If we become aware that
you have breached (or reasonably believe that you may breach upon execution of further buy orders) any foreign ownership limits, or
if we are so required by any Stock Connect Authority (including without limitation, as a result of a forced-sale notice issued by SSE),
you authorise us to sell any China Connect Securities in order to ensure compliance with all Applicable Requirements. However, we
are not obliged to do so and you should not rely on such action by us to ensure your compliance with any Applicable Requirements.

EBEBIERILAX SRy HEE ﬁ%%<§%%x%%mﬁ¢ﬁLﬁW%H%mEW BFeE RN A A G ARy TS 77 - ﬂ
0)$$Lﬁﬁﬁéxﬁﬁ%ﬁ%hﬁ%ﬁﬁ&’QO¢$L6§%@@§HM%TWLHX% Fo /8 (i) HrEEiE
ZFHMHIE H REFE R (5 (MAE B S P H S (RAE R 2R LR P IEE P EmES 75 -
China Connect Securities Eligible for Northbound Trading - SEHK will include and exclude securities as China Connect Securities
based on the prescribed criteria under the Stock Connect Rules. You will only be allowed to sell a China Connect Security and be
restricted from further buying, if (i) the China Connect Security subsequently ceases to be a constituent stock of the relevant indices,
(i1) the China Connect Security subsequently moves to the risk alert board, and/or (iii) the corresponding H share of the China
Connect Security subsequently ceases to be traded on SEHK.
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According to the rules governing the listing of securities on SSE (“SSE Listing Rules”), if any SSE-listed company is in the delisting
process, or its operation is unstable due to financial or other reasons such that there is a risk of being delisted or exposing investors’
interest to undue damage, the SSE-listed company will be earmarked and traded on the risk alert board. Any change to the risk alert
board may occur without prior notice. If a China Connect Security which is eligible for Stock Connect trading is subsequently moved
to the risk alert board, investors under Stock Connect will only be allowed to sell the shares and are restricted from further buying. For
details concerning the risk alert board, please refer to the SSE Listing Rules and the provisional trading arrangement on the risk alert
board of SSE.
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No off-exchange transfers - We may not provide any off-exchange services relating to the transfer in any China Connect Securities
otherwise than through the Stock Connect, unless otherwise provided by a Stock Connect Authority (such as post-trade allocation of
shares by a fund manager across the funds and/or sub-funds it manages, stock borrowing and lending of China Connect Securities
which are eligible for covered short selling and with a tenor of no more than one month and any other situations specified by SSE and
ChinaClear).
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Offshore RMB exchange rate risks - Similar to other foreign currencies, the exchange rate of Offshore RMB may rise or fall. There is
no guarantee that RMB will not depreciate.
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The exchange rate of Offshore RMB will be affected by, amongst other things, foreign exchange control 1mposed by the Mainland
Chinese central government from time to time (for example, there are currently restrictions on the conversion of RMB into other
currencies). If RMB is not your home currency, you may have to convert your home currency into RMB when investing in China
Connect Securities and vice versa for any payments in RMB from transactions under the China Connect Securities. You will be
incurring currency conversion costs (being the spread between buying and selling of Offshore RMB) and subject to exchange rate
fluctuation risks in any such currency conversion, which may adversely affect the market value of China Connect Securities.
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Limitations on the conversion of RMB - RMB is subject to foreign exchange control and restrictions by the Mainland Chinese central
government.
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There may be additional rules, regulations and restrictions under contemplation or to be issued by the relevant Mainland Chinese
authorities that may be relevant to your investment in the Stock Connect. You should check for updates and details before you buy or
sell your China Connect Securities.
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Price limits for China Connect Securities - We only accept orders for Northbound Tradlng that comply with the Applicable
Requirements. Currently, China Connect Securities are subject to a general price limit of £10% based on the previous trading day's
closing price (and 5% for stocks under risk alert based on the previous closing price). The price limit may be changed from time to
time. All orders in respect of China Connect Securities must be within the price limit. Any orders with a price beyond the price limit
are rejected by SSE.
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Dynamic Price Check - To prevent mischievous behavior towards the use of the Daily Quota, SEHK will put in place a dynamic price
checking for buy orders. Buy orders with input prices lower than the current best bid (or the last traded price in the absence of current
best bid, or the previous closing price in the absence of both current best bid and last traded price) beyond a prescribed percentage
will be rejected.
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During the opening call auction session, the current bid (or the previous closing price in the absence of the current bid) will be used
for checking. Dynamic price checking will be applied throughout each trading day, from the S-minute input period before the start of
an opening call auction session until the end of the relevant continuous action session in the afternoon. SEHK intends to set the
dynamic price checking at 3% during the initial phase of Stock Connect. Such price checking percentage may be adjusted from time
to time subject to market conditions.

LS P EE ARG SR PR - 12 o A T A e i ) P A B S W e i
I LiﬁEPaELE%E Hy EP%L“‘%E’FE%%%T?T%?BEEZ/ o (DA

X ﬁﬂt%iﬁﬁ EHER LR ) o IR
gk o S G S U (e A s MR IR IR = 52 X i B A1 EPQ{ %ﬂ%fﬁ » JIEL %é‘é\i#ﬁ@qj_%ﬁu%’%
SR, R G P e -

(BIRREF A A S P EEmE S ) - a4 SE e M0 Ry il 2
L E N PR AT RIIRE S 85 5 ) - DRI > BlotHshce s ER Oy BRI (R2=2H) FusErEkE -
Restrictions on selling China Connect Securities - Investors are prohibited from using China Connect Securities purchased through
Stock Connect to settle any sell orders placed through channels other than Stock Connect. Accordingly, there may be a limited market
and/or lower liquidity for China Connect Securities purchased through Stock Connect (as compared to the same shares purchased
through other channels). In addition, there are restrictions on any scrip entitlements received by you in respect of China Connect
Securities. If such scrip entitlements are in form of Special China Connect Securities, they are only eligible for sale through Stock
Connect (i.e. they cannot be purchased by other parties through Stock Connect). If such scrip entitlements are not in form of Special
China Connect Securities, they are not eligible for trading through Stock Connect (i.e. they are only available for trading in the
relevant stock market in Mainland China). Accordingly, there is a risk of low (or no) liquidity for such shares received by way of scrip
entitlement.
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If China Connect Securities involve odd lots, they cannot be purchased through Stock Connect. A sale of China Connect Securities
involving odd lots is allowed if the sale order of such China Connect securities relates to the sale of all, but not part, of the odd lots
held in respect of such China Connect Securities. Accordingly, there may be a limited market and/or lower liquidity for China
Connect Securities involving odd lots purchased through Stock Connect.
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Taxation - China Connect Securities traded under Stock Connect currently enjoy a temporary exemption from Mainland Chinese
capital gain tax and Mainland Chinese business tax. It is uncertain when such exemptions will expire and whether other Mainland
Chinese Taxes will be applicable to trading of China Connect Securities under Stock Connect. Dividends derived from China Connect
Securities are subject to Mainland Chinese withholding tax. Mainland Chinese stamp duty is also payable for transactions in China
Connect Securities under Stock Connect. You are fully responsible for any Taxes in respect of China Connect Securities, and agree to
indemnify us on demand from and against all Taxes which we may incur in connection with any China Connect Securities which you
hold, trade or otherwise deal in. We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations
in connection with Stock Connect, and we will not provide any service or assistance in this regard. Prior to investing in China
Connect Securities, you are strongly urged to consult your own tax advisers with respect to the possible tax consequences to you of
such investment since such tax consequences may differ in respect of different investors.
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Hong Kong client securities rules - As a general rule, investors participating in Northbound Trading do not enjoy the full protection
afforded under the SFO and its related subsidiary legislation. In particular, as the China Connect Securities traded through Stock
Connect are not listed or traded on SEHK and will be held by non-SFC licensed persons as custodian, you will not have protection
under the Client Securities Rules, unless otherwise specified by the SFC or any other relevant Stock Connect Authority.
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Investor Compensation Fund - Trading in China Connect Securities does not enjoy the protections afforded by the Investor
Compensation Fund established under the SFO. Accordingly, unlike the trading of SEHK-listed securities, you will not be covered by
the Investor Compensation Fund in respect of any loss you may sustain by reason of a default by any SFC licensed or registered
person.
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Ownership of China Connect Securities - China Connect Securities are uncertificated and are held by HKSCC for its account holders.
Physical deposit and withdrawal of China Connect Securities are not available under the Northbound Trading.
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Under current Mainland China regulations, China Connect Securities will be recorded in a nominee account opened by HKSCC with

ChinaClear and your title or interests in, and entitlements to, China Connect Securities (whether legal, equitable or otherwise) will be

subject to Applicable Requirements, including laws relating to any disclosure of interest requirement or foreign shareholding

restriction. This is a complicated area of law and you should seek independent professional advice.
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Disclosure of information and publication of trade information - The SEHK may require us to provide information on your profile,
and the type and value of your orders in relation to Northbound Trading of China Connect Securities and the trades which we
executed for you, at such intervals and in such form as SEHK may specify from time to time for purposes of the publication,
dissemination or public distribution of aggregated information in respect of China Connect Securities trades under Stock Connect,
trading volumes, investor profiles and other related data.
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No manual trade or block trade - There is no manual trade facility or block trade facility for Northbound Trading.
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Amendment of orders and loss of priority - Consistent with the current practice in Mainland China, if an investor engaged in
Northbound Trading wishes to amend an order, the investor must first cancel the original order and then input a new one.
Accordingly, order priority will be lost and, subject to the restrictions on the balance of the Daily Quota, any subsequent order may
not be filled on the same trading day.
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Difference in Trading Day - Stock Connect is open for trading only when (a) each of the HKEx and SSE is open for trading; and (b)
banking services are available in both Hong Kong and Shanghai on the corresponding money settlement days. If any of the relevant
exchange is not open or if the banks in either Hong Kong or Shanghai are not open for money settlement business, you will not be
able to conduct any Northbound Trading. You should take note of the days on which the Stock Connect operates and decide according
to your own risk tolerance capability whether or not to take on the risk of price fluctuations in China Connect Securities during the
time when the Stock Connect is not available for Northbound Trading.
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Operational hours - The SEHK has an absolute discretion to determine from time to time the operational hours of the Stock Connect,
and will have absolute discretion to change the operational hours and arrangements of the Stock Connect at any time and without
advance notice whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of any such
determinations by SEHK as to the operational hours of the Stock Connect. You should be aware of the risk of price fluctuations in
China Connect Securities during the time when Stock Connect is not available for Northbound Trading.
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Risk of ChinaClear default - ChinaClear has established a risk management framework and measures that are approved and supervised
by the CSRC. Pursuant to the General Rules of CCASS, if ChinaClear (as the host central counterparty) defaults, HKSCC will, in
good faith, seek recovery of the outstanding China Connect Securities and monies from ChinaClear through available legal channels
and through ChinaClear's liquidation process, if applicable. HKSCC will in turn distribute the China Connect Securities and/or
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monies recovered to clearing participants on a pro-rata basis as prescribed by the relevant Stock Connect Authorities. Although the
likelihood of a default by ChinaClear is considered to be remote, investors should be aware of this arrangement and of this potential
exposure before engaging in Northbound Trading.
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Risk of HKSCC default - Our ability to provide the services under this Supplement is subject to the due performance by HKSCC of its
obligations. Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations may result
in a failure of settlement, or the loss, of China Connect Securities and/or monies in connection with them and you may suffer losses as
a result. We are not responsible or liable for any such losses.
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Company announcements on corporate actions - Any corporate action in respect of China Connect Securities is announced by the
relevant issuer through the SSE website and the officially appointed newspapers and website (presently being the Shanghai Securities
News, Securities Times, China Securities Journal and Securities Daily and www.cninfo.com.cn). HKSCC also records all corporate
actions relating to China Connect Securities in CCASS and informs its clearing participants of the details via the CCASS terminals as
soon as practicable on the announcement date. Investors engaged in Northbound Trading may refer to the SSE website and the
relevant newspapers for the latest listed company announcements or, alternatively, the HKEx website’s China Stock Markets Web for
corporate actions in respect of China Connect Securities issued on the previous trading day. Investors should note that SSE-listed
issuers publish corporate documents in Chinese only, and official English translations are not available.
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In addition, pursuant to the General Rules of CCASS, HKSCC endeavours to collect and distribute cash diVidends relating to China
Connect Securities to clearing participants in a timely manner. Upon receipt of the dividend amount, HKSCC will arrange to
distribute it to relevant clearing participants on the same day, to the extent practicable.
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Following existing market practice in Mainland China, investors engaged in Northbound Trading are not entitled to attend meetings
by proxy or in person, unlike the current practice in Hong Kong in respect of SEHK-listed shares.
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We do not verify or warrant the accuracy, reliability or timeliness of any company announcements of corporate actions and we accept

no liability (whether in tort or contract or otherwise) for any Loss arising from any errors, inaccuracies, delays or omissions or any

actions taken in reliance thereon. We expressly disclaim all warranties, expressed or implied, as to the accuracy of any company

announcement or as to the fitness of the information for any purpose.
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Rights issuance - Where you receive shares or other types of securities from an issuer of a China Connect Security as entitlements,
you should note that you may not be able to buy or sell such entitlement security through the Stock Connect in certain circumstances
(for example, if such entitlement security is listed on the SSE but is not traded in RMB or if such entitlement security is not listed on
SSE).
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General market risks associated with investing in China Connect Securities - Investing in China Connect Securities involves special
considerations and risks, including without limitation greater price volatility, less developed regulatory and legal framework,
economic, and social and political instability of the stock market in Mainland China.
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Warning statements and termination of service - We may be required by SEHK and/or SSE to issue to you, either verbally or in
writing, a warning statement and terminate the provision of Northbound Trading services to you for a period which SEHK and/or SSE
may prescribe.
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Novelty of Stock Connect - Stock Connect is an unprecedented scheme launched jointly between SSE and HKEx to facilitate cross-
border trading of China Connect Securities through the HKEx. Trading in China Connect Securities under Northbound Trading is
subject to all Applicable Requirements. Any change in the Applicable Requirements may have an adverse impact on the trading of
China Connect Securities. Such impact may adversely affect your investment in China Connect Securities. In the worst case scenario,
you may lose a substantial part of your investments in China Connect Securities under Stock Connect.
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Limits on Short Selling - Hong Kong and overseas investors are currently prohibited from naked Short Selling China Connect
Securities. Covered Short Selling of China Connect Securities is permitted subject to certain requirements in the Stock Connect Rules.
However, we will not facilitate covered Short Selling of China Connect Securities. You shall be fully responsible for understanding
and complying with the Short Selling requirements in effect from time to time and for any consequences of non-compliance.
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Circuit Breaker Mechanism - The execution of trades in China Connect Securities is subject to the SSE China Connect Rules
including the Circuit Breaker Provisions. Although the Circuit Breaker mechanism has been currently suspended, you should note that
any imposition of a Circuit Breaker on any SSE trading day will result in the suspension of the execution of trades through SSE for
such period or periods as set out in the Circuit Breaker Provisions.
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Unless otherwise determined by the SEHK, where the Circuit Breaker Provisions allow orders in respect of China Connect Securities
to be cancelled during the period when a Circuit Breaker is in effect, we may input order cancellation requests through the Stock
Connect during such period as usual. Notwithstanding this, no Stock Connect order is regarded as cancelled unless and until a
cancellation confirmation has been issued by SSE system, and neither the SEHK nor its subsidiaries shall have any liability in the
event that a Stock Connect order which we are required to be cancelled is not cancelled for any reason whatsoever.
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I/We understand the above risk disclosures.

29, ZEMEEAL RS R
Risk of Shenzhen — Hong Kong Stock Connect Northbound Trading Services

AT S I RE S AN T ER IS S AR GE o o [ P M R SR T S R T 15 L A R B B Y B - SR R R 2R © ARA TG A 0 b B A
FREZR TS5 R FUIAY BRI« ST SaIl 5 4 T o 25/ ey 825 o [ < B Y P b S LA BEE S » IR MEREE ORI BH 2 2R e A 14
B W HHEAG R EEEE (AN ER SRS (REGESEE RS - B0 B AaRE S AUS IRrI AR
SE 0 BIRIRE e TR R R LA R AR R B - SRR E AR R

The Content describes some of the key risk factors concerning Stock Connect based on our current understanding of Applicable
Requirements and the Mainland China stock market. We have not verified the accuracy of the Mainland China stock market requirements or
rules. This Appendix is not exhaustive and does not disclose all the risks and other significant aspects of Northbound Trading. You should
ensure that you understand the nature of Stock Connect and you should consider carefully (and consult your own advisers where necessary)
whether trading in China Connect Securities is suitable for you in light of your circumstances. The decision to trade in China Connect
Securities is yours, but you should not trade in China Connect Securities unless you fully understand and are willing to assume the risks
associated with Stock Connect.
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We do not represent that the information set out in this Appendix is up to date or complete, nor do we undertake to update it from time to
time. For further information, please refer to the materials published on the HKEx website, the SFC website and/or the SZSE website
applicable to Stock Connect from time to time and other relevant sources. If in doubt, you should seek professional advice.
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Pre-Trade Checking required - Under Mainland Chinese requirements, SZSE may reject a sell order if an investor does not have
sufficient available China Connect Securities in its account. SEHK will apply similar checking on all sell orders of Northbound
Trading at the exchange participant level to ensure there is no overselling by any individual exchange participant ("Pre-Trade
Checking"). Accordingly, you must comply with any requirements relating to Pre-Trade Checking mandated by the Stock Connect
Authorities or as notified to you by us. You must also ensure there are sufficient available China Connect Securities in your account
to cover any proposed sell order.
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Settlement arrangements - Northbound Trading follows the settlement cycle of A shares listed on SZSE. For settlement of China Connect
Securities trades, ChinaClear will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on the
trading day on which the order is made (“T day”) free of payment. Unless we agree to prefund, settlement of funds relating to such trading
will be effected on the trading day following T day (“T+1 day”).
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Quota on Northbound Trading - Relevant governmental or regulatory bodies may impose quotas on the trading of China Connect
Securities from time to time depending on market conditions and readiness, the level of cross-boundary fund flows, stability of the markets
and other factors and considerations. You should read the relevant details on such quota restrictions, including the quota limit, level of quota
utilisation, balance of available quota and the applicable restrictions and arrangements published on SEHK website from time to time to
ensure you have the most updated information.
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Purchases of China Connect Securities through Stock Connect are currently subject to certain quota controls as detailed below. SEHK has
absolute discretion to take all such actions, steps or measures as it considers necessary or appropriate to ensure or facilitate compliance with
the relevant quota requirements or restrictions including, without limitation, the following:

(a) [RESAERARIILER AHHVERETH

restricting or rejecting buy orders for Northbound Trading;

(b) EHRSRIRAIRGS B ) 2 B E T By AL F AL B RS &

suspending or restricting the access to or the use of all or any part of the trading services for Northbound Trading; and

(c) (EHALRES ST FRG ] RARRR 25 -

amending the operational hours and related arrangements of Northbound Trading.
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As a result, there is no assurance that a buy order for Northbound Trading can be successfully placed through Stock Connect. The daily

quota caps the net buy value of cross-boundary trades under Stock Connect on each Trading Day ("Daily Quota"). The Daily Quota may

change from time to time without prior notice and you should refer to the HKEx website and other information published by the HKEx for

up-to-date information.
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Under SEHK rules, investors may sell their China Connect Securities regardless of whether there is a breach of the Daily Quota. If there is a
suspension of buying China Connect Securities through Northbound Trading as a result of a breach of the Daily Quota, we will be unable to
carry out any buy orders and any instruction to buy submitted but not yet executed will be rejected. Please note that buy orders already
accepted will not be affected by the Daily Quota being used up and will remain on the order book of SZSE unless otherwise cancelled by the
relevant exchange participants.
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Restriction on day trading - Day (turnaround) trading is not permitted on the Mainland Chinese A share market. If you buy China Connect
Securities on T day, you can sell such shares only on or after T+1 day and as a result, you will be exposed to the market risk of holding such
shares from T day to T+1 day. Due to Pre-Trade Checking requirements, if you send us instructions to sell the China Connect Securities you
bought on T day, we can only accept such instructions on or after the applicable cut-off time (as notified to you by us from time to time) on
T+1 day.
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Trading methods and insider trading implications - Trading in China Connect Securities in Mainland China currently involves the use of
fax machines for placing orders and orders must be transmitted by a specific time on the morning of the desired trade. Information about
your trade may be accessed and utilised by persons privy to the information to trade for their own benefit. Further, the trading arrangements
may not be supported by technological checks and balances, resulting in a risk of human error and/or malfeasance.
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Client errors - We shall not be liable for any loss, damage or expense or consequential loss, damage or expense suffered by you as a result

of any trading based on your instructions. We will not be able to unwind any trade, and you should take note of the settlement arrangements

in respect of China Connect Securities under Stock Connect, including but not limited to quota restrictions which may affect the ability to

mitigate the consequences of any error trades.
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There is a general prohibition on off-exchange trading or transfers under the Stock Connect Rules, subject to certain exceptions (such as
transfers effected to rectify error trades between an exchange participant and its clients in limited circumstances). Currently, there are no
detailed rules or guidelines on permissible off- exchange transfers. In addition, SEHK may also suspend the right of a particular exchange
participant to conduct non-trade transfers for error trade rectification if SEHK has reasonable cause to suspect or to believe that the exchange
participant may abuse or may have abused such rectification arrangements or may have used such rectification arrangements to circumvent
the prohibition against off-exchange trades or transfers. We are not obliged to effect any off-exchange transfer for rectification of error
trades but have absolute discretion to determine whether to conduct such off-exchange transfers. We are not liable for any losses which may
result directly or indirectly from any error trade or any refusal to conduct a transfer to rectify an error trade.
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Disclosure of interests - Under Mainland Chinese requirements, if you hold or control shares in a Mainland Chinese company which is
listed on a Mainland Chinese stock exchange (a "Mainland Chinese Listco") up to a certain threshold as may be specified from time to time
by a relevant Stock Connect Authority, you must disclose such interest within the period specified by the relevant Stock Connect Authority,
and you must not buy or sell any such shares within the period specified by the relevant Stock Connect Authority. You must also disclose
any substantial change in your holding as required by the relevant Stock Connect Authority. It is your responsibility to comply with any
disclosure of interest rules from time to time imposed by the relevant Stock Connect Authorities and arrange for any relevant filings.
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Short swing profit rule - Under Mainland Chinese requirements, the "short swing profit rule" requires you to return any profits made from
purchases and sales in respect of China Connect Securities of a Mainland Chinese Listco if: (a) your shareholding in the Mainland Chinese
Listco exceeds the threshold prescribed by the relevant Stock Connect Authority from time to time; and (b) the corresponding sale
transaction occurs within the six months after a purchase transaction, or vice versa. You (and you alone) are responsible for complying with
the Mainland Chinese’s rules applicable to the "short swing profit rule".
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Source of funding - Although Northbound Trading is designated for Hong Kong and overseas investors, it is unclear whether Mainland
Chinese Citizen investors or investors using funds sourced from Mainland China are able to enter into Northbound Trading via their offshore
accounts.
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Foreign ownership limits - Under Mainland Chinese requirements, there is a limit to how many shares a single foreign investor is permitted
to hold in a single Mainland Chinese Listco, and also a limit to the maximum combined holdings of all foreign investors in a single
Mainland Chinese Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically and overseas
issued shares of the same listed company, whether the relevant holdings are through Northbound Trading, qualified foreign institutional
investor/RMB qualified foreign institutional investor regime or other investment channels). Where the aggregated foreign ownership of a
single Mainland Chinese Listco reaches a designated percentage, the HKEx (or its relevant subsidiary) will suspend accepting any purchase
order of the relevant China Connect Securities through Stock Connect until the percentage of foreign ownership of such Listco is reduced to
a certain level.
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It is your responsibility to comply with all foreign ownership limits from time to time imposed by Applicable Requirements. You may also
be required to report to the relevant authorities when a designated percentage of ownership is reached. If we become aware that you have
breached (or reasonably believe that you may breach upon execution of further buy orders) any foreign ownership limits, or if we are so
required by any Stock Connect Authority (including without limitation, as a result of a forced-sale notice issued by SZSE), you authorise us
to sell any China Connect Securities in order to ensure compliance with all Applicable Requirements. However, we are not obliged to do so
and you should not rely on such action by us to ensure your compliance with any Applicable Requirements.
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China Connect Securities Eligible for Northbound Trading - SEHK will include and exclude securities as China Connect Securities
based on the prescribed criteria under the Stock Connect Rules. You will only be allowed to sell a China Connect Security and be restricted
from further buying, if (i) the China Connect Security subsequently ceases to be a constituent stock of the relevant indices, (ii) the China
Connect Security subsequently moves to the risk alert board, and/or (iii) the corresponding H share of the China Connect Security
subsequently ceases to be traded on SEHK.
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According to the rules governing the listing of securities on SZSE (“SZSE Listing Rules”), if any SZSE-listed company is in the delisting
process, or its operation is unstable due to financial or other reasons such that there is a risk of being delisted or exposing investors’ interest
to undue damage, the SZSE-listed company will be earmarked and traded on the risk alert board. Any change to the risk alert board may
occur without prior notice. If a China Connect Security which is eligible for Stock Connect trading is subsequently moved to the risk alert
board, investors under Stock Connect will only be allowed to sell the shares and are restricted from further buying. For details concerning
the risk alert board, please refer to the SZSE Listing Rules and the provisional trading arrangement on the risk alert board of SZSE.
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No off-exchange transfers - We may not provide any off-exchange services relating to the transfer in any China Connect Securities
otherwise than through the Stock Connect, unless otherwise provided by the a Stock Connect Authority (such as post-trade allocation of
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shares by a fund manager across the funds and/or sub-funds it manages, stock borrowing and lending of China Connect Securities which are
eligible for covered short selling and with a tenor of no more than one month and any other situations specified by SZSE and ChinaClear).
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Offshore RMB exchange rate risks - Similar to other foreign currencies, the exchange rate of Offshore RMB may rise or fall. There is no
guarantee that RMB will not depreciate.

He NRERIMERE 7 (HA 645 ) PR A BUF R E AT NEE G (FIAA R R M SR EUA RS ) #2488 -
NEREATIERI AR G - BIFERCE R eI - (RECER A IRA A B IR N IR - ARSI ZE AR
WK o IRIRATRE R N R SO R AIRAY AR B B8 - ottt e A s ot Fl (BB MR A RIGHIZE[E) - WADREEM
2 B R AR BER T R - T R R i RS S T E S RO RIS -

The exchange rate of Offshore RMB will be affected by, amongst other things, foreign exchange control imposed by the Mainland Chinese
central government from time to time (for example, there are currently restrictions on the conversion of RMB into other currencies). If RMB
is not your home currency, you may have to convert your home currency into RMB when investing in China Connect Securities and vice
versa for any payments in RMB from transactions under the China Connect Securities. You will be incurring currency conversion costs
(being the spread between buying and selling of Offshore RMB) and subject to exchange rate fluctuation risks in any such currency
conversion, which may adversely affect the market value of China Connect Securities.

ST REEEIFRA - A\ B2 IR o st o S BURF A S N 1l R PR A
Limitations on the conversion of RMB - RMB is subject to foreign exchange control and restrictions by the Mainland Chinese central
government.
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There may be additional rules, regulations and restrictions under contemplation or to be issued by the relevant Mainland Chinese authorities
that may be relevant to your investment in the Stock Connect. You should check for updates and details before you buy or sell your China
Connect Securities.
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Price limits for China Connect Securities - We only accept orders for Northbound Trading that comply with the Applicable Requirements.
Currently, China Connect Securities are subject to a general price limit of +10% based on the previous trading day's closing price (and +5%
for stocks under risk alert based on the previous closing price). The price limit may be changed from time to time. All orders in respect of
China Connect Securities must be within the price limit. Any orders with a price beyond the price limit are rejected by SZSE.
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Dynamic Price Check - To prevent mischievous behavior towards the use of the Daily Quota, SEHK will put in place a dynamic price
checking for buy orders. Buy orders with input prices lower than the current best bid (or the last traded price in the absence of current best
bid, or the previous closing price in the absence of both current best bid and last traded price) beyond a prescribed percentage will be
rejected.
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During the opening call auction session, the current bid (or the previous closing price in the absence of the current bid) will be used for
checking. Dynamic price checking will be applied throughout each trading day, from the 5-minute input period before the start of an opening
call auction session until the end of the relevant continuous action session in the afternoon. SEHK intends to set the dynamic price checking
at 3% during the initial phase of Stock Connect. Such price checking percentage may be adjusted from time to time subject to market
conditions.
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Restrictions on selling China Connect Securities - Investors are prohibited from using China Connect Securities purchased through Stock
Connect to settle any sell orders placed through channels other than Stock Connect. Accordingly, there may be a limited market and/or lower
liquidity for China Connect Securities purchased through Stock Connect (as compared to the same shares purchased through other channels).
In addition, there are restrictions on any scrip entitlements received by you in respect of China Connect Securities. If such scrip entitlements
are in form of Special China Connect Securities, they are only eligible for sale through Stock Connect (i.e. they cannot be purchased by
other parties through Stock Connect). If such scrip entitlements are not in form of Special China Connect Securities, they are not eligible for
trading through Stock Connect (i.e. they are only available for trading in the relevant stock market in Mainland China). Accordingly, there is
a risk of low (or no) liquidity for such shares received by way of scrip entitlement.
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If China Connect Securities involve odd lots, they cannot be purchased through Stock Connect. A sale of China Connect Securities
involving odd lots is allowed if the sale order of such China Connect securities relates to the sale of all, but not part, of the odd lots held in
respect of such China Connect Securities. Accordingly, there may be a limited market and/or lower liquidity for China Connect Securities
involving odd lots purchased through Stock Connect.
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Taxation - China Connect Securities traded under Stock Connect currently enjoy a temporary exemption from Mainland Chinese capital
gain tax and Mainland Chinese business tax. It is uncertain when such exemptions will expire and whether other Mainland Chinese Taxes
will be applicable to trading of China Connect Securities under Stock Connect. Dividends derived from China Connect Securities are subject
to Mainland Chinese withholding tax. Mainland Chinese stamp duty is also payable for transactions in China Connect Securities under
Stock Connect. You are fully responsible for any Taxes in respect of China Connect Securities, and agree to indemnify us on demand from
and against all Taxes which we may incur in connection with any China Connect Securities which you hold, trade or otherwise deal in. We
assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with Stock Connect, and we
will not provide any service or assistance in this regard. Prior to investing in China Connect Securities, you are strongly urged to consult
your own tax advisers with respect to the possible tax consequences to you of such investment since such tax consequences may differ in
respect of different investors.
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Hong Kong client securities rules - As a general rule, investors participating in Northbound Trading do not enjoy the full protection
afforded under the SFO and its related subsidiary legislation. In particular, as the China Connect Securities traded through Stock Connect are
not listed or traded on SEHK and will be held by non-SFC licensed persons as custodian, you will not have protection under the Client
Securities Rules, unless otherwise specified by the SFC or any other relevant Stock Connect Authority.
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Investor Compensation Fund - Trading in China Connect Securities does not enjoy the protections afforded by the Investor Compensation
Fund established under the SFO. Accordingly, unlike the trading of SEHK-listed securities, you will not be covered by the Investor
Compensation Fund in respect of any loss you may sustain by reason of a default by any SFC licensed or registered person.
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Ownership of China Connect Securities - China Connect Securities are uncertificated and are held by HKSCC for its account holders.
Physical deposit and withdrawal of China Connect Securities are not available under the Northbound Trading.
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Under current Mainland China regulations, China Connect Securities will be recorded in a nominee account opened by HKSCC with
ChinaClear and your title or interests in, and entitlements to, China Connect Securities (whether legal, equitable or otherwise) will be subject
to Applicable Requirements, including laws relating to any disclosure of interest requirement or foreign shareholding restriction. This is a
complicated area of law and you should seek independent professional advice.
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Disclosure of information and publication of trade information - The SEHK may require us to provide information on your profile, and
the type and value of your orders in relation to Northbound Trading of China Connect Securities and the trades which we executed for you,
at such intervals and in such form as SEHK may specify from time to time for purposes of the publication, dissemination or public
distribution of aggregated information in respect of China Connect Securities trades under Stock Connect, trading volumes, investor profiles
and other related data.
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No manual trade or block trade - There is no manual trade facility or block trade facility for Northbound Trading.
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Amendment of orders and loss of priority - Consistent with the current practice in Mainland China, if an investor engaged in Northbound
Trading wishes to amend an order, the investor must first cancel the original order and then input a new one. Accordingly, order priority will
be lost and, subject to the restrictions on the balance of the Daily Quota, any subsequent order may not be filled on the same trading day.
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Difference in Trading Day - Stock Connect is open for trading only when (a) each of the HKEx and SZSE is open for trading; and (b)
banking services are available in both Hong Kong and Shenzhen on the corresponding money settlement days. If any of the relevant
exchange is not open or if the banks in either Hong Kong or Shenzhen are not open for money settlement business, you will not be able to
conduct any Northbound Trading. You should take note of the days on which the Stock Connect operates and decide according to your own
risk tolerance capability whether or not to take on the risk of price fluctuations in China Connect Securities during the time when the Stock
Connect is not available for Northbound Trading.
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Operational hours - The SEHK has an absolute discretion to determine from time to time the operational hours of the Stock Connect, and
will have absolute discretion to change the operational hours and arrangements of the Stock Connect at any time and without advance notice
whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of any such determinations by SEHK as to
the operational hours of the Stock Connect. You should be aware of the risk of price fluctuations in China Connect Securities during the
time when Stock Connect is not available for Northbound Trading.
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Risk of ChinaClear default - ChinaClear has established a risk management framework and measures that are approved and supervised by
the CSRC. Pursuant to the General Rules of CCASS, if ChinaClear (as the host central counterparty) defaults, HKSCC will, in good faith,
seek recovery of the outstanding China Connect Securities and monies from ChinaClear through available legal channels and through
ChinaClear's liquidation process, if applicable. HKSCC will in turn distribute the China Connect Securities and/or monies recovered to
clearing participants on a pro-rata basis as prescribed by the relevant Stock Connect Authorities. Although the likelihood of a default by
ChinaClear is considered to be remote, investors should be aware of this arrangement and of this potential exposure before engaging in
Northbound Trading.
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Risk of HKSCC default - Our ability to provide the services under this Supplement is subject to the due performance by HKSCC of its
obligations. Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations may result in a
failure of settlement, or the loss, of China Connect Securities and/or monies in connection with them and you may suffer losses as a result.
We are not responsible or liable for any such losses.
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Company announcements on corporate actions - Any corporate action in respect of China Connect Securities is announced by the
relevant issuer through the SZSE website and the officially appointed newspapers and website (presently being Securities Times, China
Securities Journal, Securities Daily and www.cninfo.com.cn). HKSCC also records all corporate actions relating to China Connect Securities
in CCASS and informs its clearing participants of the details via the CCASS terminals as soon as practicable on the announcement date.
Investors engaged in Northbound Trading may refer to the SZSE website and the relevant newspapers for the latest listed company
announcements or, alternatively, the HKEx website’s China Stock Markets Web for corporate actions in respect of China Connect Securities
issued on the previous trading day. Issuers listed on the ChiNext Market will publish certain corporate announcements on their corporate
websites and the officially appointed websites only. Investors should note that SZSE-listed issuers publish corporate documents in Chinese
only, and official English translations are not available.
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In addition, pursuant to the General Rules of CCASS, HKSCC endeavours to collect and distribute cash dividends relating to China Connect
Securities to clearing participants in a timely manner. Upon receipt of the dividend amount, HKSCC will arrange to distribute it to relevant
clearing participants on the same day, to the extent practicable.
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Following existing market practice in Mainland China, investors engaged in Northbound Trading are not entitled to attend meetings by
proxy or in person, unlike the current practice in Hong Kong in respect of SEHK-listed shares.
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We do not verify or warrant the accuracy, reliability or timeliness of any company announcements of corporate actions and we accept no
liability (whether in tort or contract or otherwise) for any Loss arising from any errors, inaccuracies, delays or omissions or any actions
taken in reliance thereon. We expressly disclaim all warranties, expressed or implied, as to the accuracy of any company announcement or
as to the fitness of the information for any purpose.
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Rights issuance - Where you receive shares or other types of securities from an issuer of a China Connect Security as entitlements, you
should note that you may not be able to buy or sell such entitlement security through the Stock Connect in certain circumstances (for
example, if such entitlement security is listed on the SZSE but is not traded in RMB or if such entitlement security is not listed on SZSE).
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General market risks associated with investing in China Connect Securities - Investing in China Connect Securities involves special
considerations and risks, including without limitation greater price volatility, less developed regulatory and legal framework, economic, and
social and political instability of the stock market in Mainland China.
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Warning statements and termination of service - We may be required by SEHK and/or SZSE to issue to you, either verbally or in writing,
a warning statement and terminate the provision of Northbound Trading services to you for a period which SEHK and/or SZSE may
prescribe.
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Novelty of Stock Connect - Stock Connect is an unprecedented scheme launched jointly between SZSE and HKEX to facilitate cross-border
trading of China Connect Securities through the HKEx. Trading in China Connect Securities under Northbound Trading is subject to all
Applicable Requirements. Any change in the Applicable Requirements may have an adverse impact on the trading of China Connect
Securities. Such impact may adversely affect your investment in China Connect Securities. In the worst case scenario, you may lose a
substantial part of your investments in China Connect Securities under Stock Connect.
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Limits on Short Selling - Hong Kong and overseas investors are currently prohibited from naked Short Selling China Connect Securities.
Covered Short Selling of China Connect Securities is permitted subject to certain requirements in the Stock Connect Rules. However, we
will not facilitate covered Short Selling of China Connect Securities. You shall be fully responsible for understanding and complying with
the Short Selling requirements in effect from time to time and for any consequences of non-compliance.
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Trading of ChiNext Shares - The trading of ChiNext Shares is subject to the risks arising from the following:

(2) FEEDSEN AL S
volatility and overvaluation of the share prices; )

(b) BB EAR ABSHEE - BISER TS B ARE 1 A SO E R Bt
the less stringent requirements on profitability and share capital of the ChiNext market (compared to the main board markets in Mainland
China);

(c)  SERRIZER TSI LA B E TR - B2 5 A F E A BT & B SRR SR B ROl SR ; K
given the technological focus of the companies listed on the ChiNext market, such companies are more susceptible to technical failures in
their respective business areas; and .

(d) HFRIZER TSR T RN s R E - ERSEIE TR S 2 BN AR TS Ehry A E] -
conventional valuation methods may not be entirely applicable to companies listed on the ChiNext market due to the high-risk nature of
the relevant industries.
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Presently only Institutional Professional Investors are allowed to place orders with us to buy or sell ChiNext Shares which are accepted as
China Connect Securities (other than Special China Connect Securities which are eligible for sell orders only) through the use of Stock
Connect.
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Circuit Breaker Mechanism - The execution of trades in China Connect Securities is subject to the SZSE China Connect Rules including
the Circuit Breaker Provisions. Although the Circuit Breaker mechanism has been currently suspended, you should note that any imposition
of a Circuit Breaker on any SZSE trading day will result in the suspension of the execution of trades through SZSE for such period or
periods as set out in the Circuit Breaker Provisions.
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Unless otherwise determined by the SEHK, where the Circuit Breaker Provisions allow orders in respect of China Connect Securities to be
cancelled during the period when a Circuit Breaker is in effect, we may input order cancellation requests through the Stock Connect during
such period as usual. Notwithstanding this, no Stock Connect order is regarded as cancelled unless and until a cancellation confirmation has
been issued by SZSE system, and neither the SEHK nor its subsidiaries shall have any liability in the event that a Stock Connect order which
we are required to be cancelled is not cancelled for any reason whatsoever.
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I/We understand the above risk disclosures.
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