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[Warning Statement for Complex Product]

This product is a complex product and the contents of this offering document have not been reviewed by the SFC or any other
regulatory authority in Hong Kong. You are advised to exercise caution in relation to this offering document and the product(s)
covered in this offer and product. You may lose more than the invested amount. If you are in doubt you should seek independent
professional advice.

This product may be offered to persons who are not professional investors.

Margin Trading Account

Margin FX & Precious Metal trading — Derivatives Trading

01 FX Forward

Industrial and Commercial Bank of China (Asia) Limited (the “Bank”, “ICBC (Asia)”, “we” or “us”) also provides currency forward

trading for all margin customers; this locks in the price at which customers can buy or sell a currency on a future date (maximum

tenor is two years), also known as “outright forward currency transaction”, “forward outright” or “FX forward”. With a deposit of
only 5% of the contract amount, investor can trade different currencies?, including USD, JPY, EUR, GBP, CAD, AUD, NZD, CHF and

HKD, and any two of their combinations (e.g. NZD v JPY, AUD v CAD etc.) as a Cross Rate trade. We are able to offer trading hours

from Monday 08:00 to Saturday 05:00 (New York Summer Time) or 06:00 (New York Winter Time).

Customers can hedge future FX positions for risk reduction purposes. Customers can also liquidate the position at any time during

the contract tenor, similar to spot foreign exchange. During the contract tenor, no interest will accrue.

Example:

Suppose a customer wants to buy GBP for the purchase of goods three months later. He/she buys a currency forward contract to

buy GBP on a selected date.

Current Rate for Buying GBP against USD: 1.9400

Suppose the customer buys GBP 500,000 3 months forward, at a forward rate of 1.9350.

Scenario One

If the GBP/USD rate reaches 1.9600 three months later, then customer squares this position. The profit is: (1.9600 — 1.9350) X

GBP 500,000 = USD 12,500

Scenario Two

If the GBP/USD reaches 1.9200 three months later, then customer squares this with loss:

(1.9200 - 1.9350) X GBP 500,000 =-USD 7,500

Remarks

The forward deal will be treated as a normal spot FX deal if customer does not square the position on or before the original
value date. Interest starts to accrue after the spot conversion.

If a customer wants to rollover the forward position, we cannot accept a historical rate rollover. The customer is required to
square the position by entering into a spot deal and buying a new forward contract.

The maximum tenor of a forward contract is two years. No interest will accrue during the contract tenor.

Profit and loss of this product is unlimited.

For trading derivatives, unless the customer aims to fully hedge its FX exposure, the customer is required to have traded
similar products for at least 5 times in the past 3 years, or has attended a derivatives education training course.

Settlement

- USD is the only currency for settlement of all transactions under our Margin FX trading services. All interest, profit or loss, will
be recorded and settled in USD only (irrespective of the denomination currency of the relevant FX).

- You must maintain a USD account with ICBC (Asia) to facilitate settlement of transactions of our Margin FX trading services
when you open a margin trading account. Settlement of an open position will take place in two business days after the open
position is closed out.

- You may call our enquiry hotline below for processing any fund transfer between your margin trading account and your USD
account.? Furthermore, you can also transfer funds through our Personal Internet Banking system.? Please note that any USD
held in a time deposit account with ICBC (Asia) cannot be transferred to your margin trading account for settlement purposes
prior to the maturity of the time deposit.

*Please note the client order price may be different from the final execution price, which may affected by factors such as changes in

political and economic policies (both domestic and overseas), political instability, wars, natural disasters and global market

movements.

1 Customer cannot split the cross rate position into two separate USD deals.
2 This service is only available from 9:00 a.m. to 5:00 p.m. Monday to Friday, except Hong Kong public holiday.
3 Customer can transfer fund from 8:00 a.m. to 7:00 p.m. on each business day.
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Early Termination

Customers can square the position held at any time within trading hours. We do not charge any penalty for early termination, the

rate/price will be calculated by reference to market price and any cost incurred by the Bank. There is no secondary market for this

product.

Other Concerns

- Profit and loss of this product is unlimited. You are advised to read and understand the applicable terms and conditions
governing Margin FX & Precious Metal trading as set out in the [Master Terms and Conditions — Investment Products (Including
Securities and Derivatives)].

- All diagrams provided in our online trading system are used for reference only.

02 FX Option Trading

ICBC (Asia) offers the trading of two primary types of options, “CALL” and “PUT”. Customers can buy or sell options. An option
contract allows the buyer to have the right, but not the obligation, to buy or sell an agreed amount of a currency against another, at
an agreed exchange rate (also known as the “strike”), at the end of an agreed period ending on the option expiry date. The seller has
the obligation, but not the right, to buy or sell an agreed amount of a currency against another, at an agreed exchange rate. Since
buyers and sellers of options share different level of exposures to risks and returns, customers should choose their trading strategies
based on their investment objectives and risk tolerance level accordingly.

The Bank provides FX margin trading service. Clients can tailor-made options by selecting from a wide range of currency pairs,
notional amounts, tenors, strikes and trigger levels (certain rules and restrictions apply, for details, please refer to the remarks

below).

Our Bank offers 4 types of option strategies:

Q BuyCALL
Q BuyPUT
Q Sell CALL
Q Sell PUT

Our Bank provides 2 types of options, which are vanilla options and options with Knock-in or Knock-out feature. The following
description will explain how option trading works in our Margin FX trading.

1. BuyCALL

Customers pay premium to own the right to purchase the designated currency on the date of expiration at the rate and the amount
agreed with the option seller. The maximum loss incurred is the premium paid, but the buyer could have unlimited potential profit
based on the appreciation of the designated currency.

Example

Suppose the market spot rate of AUD/USD is 0.7300 and the customer expects AUD/USD will appreciate after 3 months. Hence, the
customer buys AUD call USD put option with a strike of 0.7600 with a notional amount of AUD 1,000,000 for 3 months tenor. The
customer then pays USD 14,400 as premium to have this right.

The possible scenarios on the date of expiration

Scenario One: If the market rate rises to 0.8300 on date of expiration, the profit is USD 55,600.

P/L = {(0.8300 — 0.7600) X AUD 1,000,000} — USD 14,400 = +USD 55,600

Scenario Two: If the market rate remains at 0.7300 on date of expiration, the loss is USD 14,400.

P/L = -USD 14,400 (Option is not exercised by customer, loss is the premium paid)

Scenario Three: If the market rate rises to 0.7600 (same as strike) on date of expiration, the loss is USD 14,400.

P/L = -USD 14,400 (Customer can choose whether to exercise the option, loss is the premium paid)

Scenario Four: If the market rate rises to 0.7744 on date of expiration, result is breakeven.

P/L={(0.7744 — 0.7600) X AUD 1,000,000} — USD 14,400 =0

2. BuyPUT

Customers pay premium to own the right to sell the designated currency on the date of expiration at the rate and the amount
agreed with the option seller. The maximum loss incurred is the premium paid; but the buyer could have unlimited potential profit
based on the depreciation of the designated currency.

Example
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Suppose the market spot rate of AUD/USD is 0.7300 and the customer expects AUD/USD will depreciate after 3 months. Hence,
the customer buys AUD put USD call option with a strike at 0.7000 with a notional amount of AUD 1,000,000 for 3 months tenor.
The customer then pays USD 16,800 as premium to have this right.

The possible scenarios on the date of expiration

Scenario One: If the market rate drops to 0.6500 on date of expiration, the profit is USD 33,200.

P/L = {(0.7000 — 0.6500) x AUD 1,000,000} — USD 16,800 = +USD 33,200

Scenario Two: If the market rate remains at 0.7300 on date of expiration, the loss is USD 16,800.

P/L = -USD 16,800 (Option is not exercised by customer, loss is the premium paid)

Scenario Three: If the market rate drops to 0.7000 (same as strike) on date of expiration, the loss is USD 16,800.

P/L = -USD 16,800 (Customer can choose whether to exercise the option, loss is the premium paid)

Scenario Four: If the market rate drops to 0.6832 on date of expiration, the result is breakeven.

P/L ={(0.7000 - 0.6832) X AUD 1,000,000} — USD 16,800 =0

3. Sell CALL

Customers receive premium, but bear the obligation to sell the designated currency on the date of expiration at the rate and the
amount agreed should the option be exercised. The maximum loss incurred could be unlimited based on the appreciation of the
designated currency. The maximum profit is limited to the premium received.

Example

Suppose the market spot rate of EUR/USD is 1.3400 and the customer expects the spot rate will not appreciate to 1.3700 after 3
months. Therefore, the customer sells EUR call USD put with a notional amount of EUR 1,000,000 with a strike at 1.3700 for 3
months tenor. The customer then receives a premium of USD 24,000.

The possible scenarios on the date of expiration

Scenario One: If the market rate drops to 1.3300 on date of expiration, the profit is USD 24,000.

P/L = +USD 24,000 (Option is not exercised by buyer, profit is the premium received)

Scenario Two: If the market rate rises to 1.3700 (same as strike) on date of expiration, the profit is USD 24,000.

P/L = +USD 24,000 (Option buyer can choose whether to exercise the option, profit is the premium received if position is squared at
market rate.)

Scenario Three: If the market rate rises to 1.3940 on date of expiration, the result is breakeven.

P/L={(1.3700 - 1.3940) X EUR 1,000,000} + USD 24,000 =0

Scenario Four: If the market rate rises to 1.4200 on date of expiration, the loss is USD 26,000.

P/L={(1.3700 — 1.4200) X EUR 1,000,000} + USD 24,000 = -USD 26,000

4. Sell PUT

Customers receive premium, but bear the obligation to buy the designated currency on the date of expiration at the rate and the
amount agreed should the option be exercised. The maximum loss incurred could be unlimited based on the depreciation of the
designated currency. The maximum profit is limited to the premium received.

Example

Suppose the market spot rate of EUR/USD is 1.3400 and the customer expects the spot rate will not depreciate to 1.3100 after

3 months. Therefore, the customer sells EUR put USD call with a notional amount of EUR 1,000,000 with a strike at 1.3100 for

3 months tenor. The customer then receives a premium of USD 23,000.

The possible scenarios on the date of expiration

Scenario One: If the market rate rises to 1.3600 on date of expiration, the profit is USD 23,000.

P/L = +USD 23,000 (Option is not exercised by buyer, profit is the premium received)

Scenario Two: If the market rate drops to 1.3100 (same as strike) on date of expiration, the profit is USD 23,000.

P/L = +USD 23,000 (Option buyer can choose whether to exercise the option, profit is the premium received if position is squared at
market rate.)

Scenario Three:

If the market rate drops to 1.2870 on date of expiration, the result is breakeven.

P/L={(1.2870 - 1.3100) X EUR 1,000,000} + USD 23,000 =0

Scenario Four:

If the market rate drops to 1.2700 on date of expiration, the loss is USD 17,000.

P/L={(1.2700 — 1.3100) X EUR 1,000,000} + USD 23,000 = -USD 17,000

Knock-out Option Trading
5. Buy CALL with Knock-out Feature
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Customers pay premium to buy an option at lower cost by adding the knock-out feature. If the knock-out level is triggered at any
time before expiry, the option is considered lapsed and premium is not refunded. If the knock-out level has not been triggered at
any time before expiry, the option buyer still owns the right to purchase the designated currency on the date of expiration at the
rate and the amount agreed with the option seller. The maximum loss is limited to the premium paid and the potential earning could
be unlimited subject to the appreciation of the agreed currency.

Example

Suppose the market spot rate of AUD/USD is 0.7300 and the customer expects the AUD/USD will appreciate after 3 months and will
not trade below 0.7000 before expiry. Hence, the customer buys an AUD call USD put with a notional amount of AUD 1,000,000 with
a strike at 0.7600 and a knock-out at 0.7000 for 3 months tenor. The customer is required to pay USD 10,400 as premium. The
customer can save USD 4,000 (USD 14,400 (being the premium used in example 1 for illustration purposes) — USD 10,400) as
compared to buying a plain vanilla option.

The possible scenarios on the date of expiration

Scenario One: If the market price reaches 0.7000 or below at any time during the option tenor, the option will lapse. The loss is USD
10,400.

P/L=-USD 10,400

Scenario Two: If the market rate rises to 0.7900 on date of expiration, the profit is USD 19,600.

P/L ={(0.7900 - 0.7600) X AUD 1,000,000} — USD 10,400 = +USD 19,600

Scenario Three: If the market rate remains at 0.7600 (same as strike) on the date of expiration, the loss is USD 10,400

P/L =-USD10,400 (Customer can choose whether to exercise the option, loss is the premium paid)

Scenario Four: If the market rate rises to 0.7704 on the date of expiration, the result is breakeven.

P/L ={(0.7704 — 0.7600) X AUD 1,000,000} — USD 10,400 = 0

Scenario Five: If the market rate drops to 0.7050 on the date of expiration, the loss is USD 10,400.

P/L =-USD 10,400 (Option is not exercised by customer, loss is the premium paid.)

6. Buy PUT with Knock-out Feature

Customers pays premium to buy an option at lower cost by adding the knock-out feature. If the knock-out level is triggered at any
time before expiry, the option is considered lapsed and premium is not refunded. If the knock-out level is not triggered at any time
before expiry, the option buyer still owns the right to sell the designated currency on the date of expiration at the rate and the
amount agreed with the option seller. The maximum loss is limited to the premium paid and the potential earning could be
unlimited subject to the depreciation of the agreed currency.

Example

Suppose the market spot rate of AUD/USD is 0.7300 and the customer expects that the AUD/USD will depreciate after 3 months and
will not trade above 0.7600 before expiry. Hence, the customer buys an AUD put USD call with a notional amount of AUD 1,000,000
with a strike at 0.7000 and a knock-out 0.7600 for 3 months tenor. The customer is required to pay USD 12,800 as premium. The
customer can save USD 4,000 (USD 16,800 (being the premium used in example 2 for illustration purposes) — USD 12,800) as
compared to buying a plain vanilla option.

The possible scenarios on the date of expiration

Scenario One: If the market price reaches 0.7600 or above at any time during the option tenor, the option will lapse. The loss is USD
12,800.

P/L =-USD 12,800 (Option is lapsed, loss is the premium paid)

Scenario Two: If the market rate drops to 0.6700 on the date of expiration, the profit is USD 17,200.

P/L ={(0.7000 — 0.6700) X AUD 1,000,000} — USD 12,800 = +USD 17,200

Scenario Three:

If the market rate remains at 0.7000 (same as strike) on the date of expiration, the loss is USD 12,800.

P/L =-USD12,800 (Customer can choose whether to exercise the option, loss is the premium paid)

Scenario Four: If the market rate drops to 0.6872 on the date of expiration, the result is breakeven.

P/L ={(0.7000 - 0.6872) X AUD 1,000,000} — USD 12,800 =0

Scenario Five: If the market rate rises to 0.7550 on the date of expiration, the loss is USD 12,800.

P/L =-USD 12,800 (Option is not exercised by customer, loss is the premium paid.)

7. Sell CALL with Knock-out

Customers expect the selected currency pair will depreciate to a certain level within a period of time, and thus sell an option with a
knock-out feature to receive a premium. If the currency depreciates and triggers the knock-out level before expiry, the option is
considered lapsed. If the knock-out level is not triggered at any time before expiry, the option seller still owns the obligation to sell
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the designated currency on the date of expiration at the rate and the amount agreed. The maximum profit is limited to premium
received but the potential loss incurred could be unlimited subject to the appreciation of the designated currency.

Example

Suppose the market spot rate of EUR/USD is 1.3400 and the customer expects EUR/USD will not appreciate to 1.3700 after 3 months,
and will depreciate to 1.3000 during this period. Hence, the customer sells EUR call USD put with strike at 1.3700 and knock-out at
1.3000 for 3 months with a notional amount of EUR 1,000,000. The customer then receives a premium of USD 16,800.

The possible scenarios on the date of expiration

Scenario One: If the market price reaches 1.3000 or below at any time during the option tenor, the option will lapse. The profit is
USD 16,800.

P/L = +USD 16,800 (Option is lapsed, profit is the premium received)

Scenario Two: If the market rate drops to 1.3100 on the date of expiration, the profit is USD 16,800.

P/L = +USD 16,800 (Option is not exercised by buyer, profit is the premium received)

Scenario Three: If the market rate rises to 1.3700 (same as strike) on the date of expiration, the profit is USD 16,800.

P/L = +USD16,800 (Option buyer can choose whether to exercise the option, profit is the premium received if position is squared at
market rate)

Scenario Four: If the market rate rises to 1.3868 on the date of expiration, the result is breakeven.

P/L={(1.3700 - 1.3868) X EUR 1,000,000} + USD 16,800 =0

Scenario Five: If the market rate rises to 1.4100 on the date of expiration, the loss is USD 23,200.

P/L={(1.3700 - 1.4100) X EUR 1,000,000} + USD 16,800 = - USD 23,200

8. Sell PUT with Knock-out

Customers expect the selected currency pair will appreciate to a certain level within a period of time, and thus sell an option with a
knock-out feature to receive a premium. If the currency appreciates and triggers the knock-out level before expiry, the option is
considered lapsed. If the knock-out level is not triggered at any time before expiry, the option seller still owns the obligation to buy
the designated currency on the date of expiration at the rate and the amount agreed. The maximum profit is limited to premium
received but the potential loss incurred could be unlimited subject to the depreciation of the designated currency.

Example

Suppose the market spot rate of EUR/USD is 1.3400 and the customer expects EUR/USD will not depreciate to 1.3100 after 3 months,
and will appreciate to 1.3700 during this period. Hence, the customer sells EUR put USD call with a strike at 1.3100 and a knock-out
at 1.3700 for 3 months with a notional amount of EUR 1,000,000. The customer then receives a premium of USD 14,500.

The possible scenarios on the date of expiration

Scenario One: If the market price reaches 1.3700 or above at any time during the option tenor, the option will lapse. The profit is
USD 14,500.

P/L = -USD 14,500 (Option is lapsed, profit is the premium received)

Scenario Two: If the market rate rises to 1.3600 on the date of expiration, the profit is USD 14,500.

P/L = +USD 14,500 (Option is not exercised by buyer, profit is the premium received)

Scenario Three: If the market rate drops to 1.3100 (same as strike) on the date of expiration, the profit is USD 14,500.

P/L = +USD14,500 (Option buyer can choose whether to exercise the option, profit is the premium received if position is squared at
market rate)

Scenario Four: If the market rate drops to 1.2955 on the date of expiration, the result is breakeven.

P/L ={(1.2955 - 1.3100) X EUR 1,000,000} + USD 14,500 =0

Scenario Five: If the market rate drops to 1.2700 on the date of expiration, the loss is USD 25,500.

P/L={(1.2700 - 1.3100) X EUR 1,000,000} + USD 14,500 = - USD 25,500

Remarks

o  Customers can unwind the option deal during business hours. The costs of unwinding will be at market rates.

o If the market situation is unfavorable to customers after the sell option deal is completed, customers may have to suffer a mark-
to-market loss. If the effective margin is lower than the mark-to-market loss, our Bank has the discretion to buy back the option
at market price. If the option cannot be bought back directly, the Bank will use spot FX deal to hedge against the option sold and
would square both the FX option deal and FX spot deal in the market. Any loss suffered from the above actions will be borne by
the customer.

o There is no margin requirement for any purchase of option until the option is exercised and becomes a spot FX deal.

o If a customer holds a sell option and a FX deal in the opposite direction with the same amount, the Bank requires the customer
to pay one set of margin only.

o The Bank has the right to reject the customer to execute an option deal if it is considered deeply in or out of money, except for
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liquidation purpose.

Service Characteristics of Our Option Trading

Trading Hours

Leverage Ratio

Transactional Amount

Fixing Time
Settlement
Option Style
Tenor

Currency Pairs
Content of Option

Transaction
Premium

Margin Ratio

From Monday 08:00 to Saturday 05:00 (New York Summer Time) or 06:00 (New York Winter
Time)

Maximum 20 times of deposit

Minimum USD 100,000 or equivalent for plain vanilla options

Minimum USD 200,000 or equivalent for options with knock-out feature

Tokyo Cut = 15:00 Tokyo Time (14:00 HK Time) on the expiry date

Beijing Cut = 09:15 Beijing Time (Same as HK Time) on the expiry date

Physical settlement (FX deal will be conducted in accordance with the content of the option
contract upon option exercise)

Plain Vanilla and Knock-out/Knock-in in European style Tokyo Cut, with American Knock-out
style.

Up to 2 years

USD against EUR, GBP, JPY, CHF, AUD, NZD, CAD, HKD, CNH and other assigned currency pairs
Customer can set the designated currency pair, amount, tenor, strike and knock-out rate

Option buyers and sellers are premium payers and receivers respectively. All premiums are
settled in USD

Margin ratio is used for evaluation of customer account status. The action we may take will depend on the different ratios:

- Initial margin of Notional Amount: minimum margin requirement based on the transaction amount (USD equivalent) (i.e. Initial
Margin Level) for opening new trade

- Maintenance requirement of Notional Amount: customer is required to top up margin to Initial level, based on transaction

amount in USD equivalent.

- Cut/close-out requirement of Notional Amount: we will close out the position.*

For option deal, we may use spot FX trades to control the floating loss of option deal first, and then square both positions thereafter.

Margin Requirements

Products Initial Maintenance Cut/Close Out
FX spot, forward, & option 5% 3% 1%
Product in USD/HKD 2.5% 1.5% 1%
CNH spot, forward & option 5% 3% 2%

[Ratio of Initial Margin Level, Maintenance Margin Level and/or Cut/Close-out Margin Level are subject to change by ICBC (Asia)
from time to time. We will notify customers of any ratio change and the effective date of such change.]

Other Concerns
You are advised to read and understand the applicable terms and conditions governing Margin FX & Precious Metal trading as set
out in the [Master Terms and Conditions — Investment Products (Including Securities and Derivatives)].

Early Termination

Customers can square the position held at any time during trading hours. We do not charge any penalty for early termination, the
rate/price will be calculated by reference to market prices and any cost incurred by the Bank. There is no secondary market for this
product.

To borrow or not to borrow? Borrow only if you can repay!
You may also call our Enquiry Hotline for further information: 3510 8176

Risk warnings and disclaimers

4 We will close out the related positions according to the market condition, we may execute such close-out transaction without prior notification to the
customer during market volatility (please refer to “System Information”; which is available upon your request).
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This document is for information purposes only and does not constitute any recommendation or solicitation to any person to enter into any
transaction or adopt any trading strategy nor does it constitute any prediction of likely future movements in rates or prices or any representation
that any such movements will not exceed those shown in any illustration. To the extent permitted under applicable laws and regulations, we do not
warrant, represent or guarantee the accuracy, truth, reliability, adequacy, timeliness or completeness of any commentaries, financial information
or data or whether it is fit for any purpose, nor do we assume any liability for any reliance on any commentaries, information or data by you or any
third parties. ICBC (Asia), or any connected company, may have a position in any of the instruments or currencies mentioned in this document.
Deposit protection. Deposit in the margin trading account is a deposit qualified for protection by the Deposit Protection Scheme in Hong Kong.
ICBC (Asia) is a member of the Deposit Protection Scheme in Hong Kong. Eligible deposits taken by us are protected by the Deposit Protection
Scheme up to a statutory limit (currently set as HK$500,000) per depositor. However, a transaction executed under Margin FX trading is a
transaction in an investment product and is not protected deposit and hence is not protected by the Deposit Protection Scheme in Hong Kong.
The following is a summary of some of the risks relating to Margin FX trading. It is NOT an exhaustive list, and you are recommended to obtain
independent professional advice before entering into these trades. Margin FX trading is not a principal protected product. You should carefully
consider whether such trading is suitable for you in light of your financial condition, experience and investment objectives.

Market loss. If the market situation is different from your expectation, you may face substantial or unlimited loss. The risk of loss in leveraged FX
trading can be substantial or unlimited. You may sustain losses in excess of your cash and any other assets deposited as collateral. Placing
contingent orders, such as “stop-loss” or “stop-limit” order, will not necessarily limit losses to the intended amounts. Market conditions may make
it impossible to execute such orders at the designated price. If the market moves against your positions, you may be called upon at short notice to
deposit additional margin funds (which may be substantial) in order to maintain your positions. If the required collateral or interest payments are
not provided within the prescribed time, your position may be liquidated without your consent. Moreover, you will remain liable for any resulting
deficit in your account and interest charged on your account. A demand for additional deposit is not a precondition to and does not in any way limit
our right to liquidate your open positions according to the relevant terms and conditions. You should therefore carefully consider whether such
trading is suitable in light of your own financial position and investment objectives. You should not participate in margin FX trading unless you
understand and are willing to assume the risks associated with such transaction and are financially able to absorb losses in excess of the collateral
you deposit with us. The high degree of leverage which is often obtained in connection with margin FX trades can work against you as well as for
you. The use of leverage can lead to large losses as well as gains.

Product suitability. Unless the context requires otherwise, we will neither provide any recommendation to you in respect of nor advise you on the
merits of any transaction. Before entering into any Margin FX trade, you should decide for yourself whether such trade meets your investment
needs, perform your own due diligence on investments and/or seek independent legal, financial and other professional advice prior to any
investment decisions. You may suffer substantial losses under Margin FX trades.

Volatility of FX price. Currency buying or selling price for Margin FX trading is quoted by us and calculated by reference to the prevailing market
exchange rates and our profit margins. The prevailing market price of currency can be very volatile due to a variety of factors that are
unpredictable. Prices fluctuate freely in accordance with the supply and demand of the relevant market and respond quickly to political and
economic applications and are determined in the open market.

Derivatives. The abovementioned products are structured products involving derivatives. The investment decision is yours but you should not
invest in structured products unless the intermediary who sells it to you has explained to you that the product is suitable for you having regard to
your financial situation, investment experience and investment objectives. The loss of selling option can be substantial and unlimited but the gain
may be limited to option premium. The forward rate will be volatile and will depend on many factors; interest rate movement will also affect the
mark-to-market rate. You may be required to provide additional margin if the margin ratio reaches the margin call level. Customers must
understand and be able to bear the risk involved before investing in the product.

Risk relating to CNH. If the denomination currency of margin transaction is CNH, you should note that the value of CNH against other foreign
currencies fluctuates and will be affected by, amongst other things, the PRC government’s control (for example, the PRC government regulates
conversion between CNY and foreign currencies both in Hong Kong and the PRC), which may adversely affect your investments under this Margin
FX Trading.

Exchange rate risk. You should note that the trades are executed at the prices quoted in the currency you have selected, but the settlement of such
trades is made in USD. If your trade is not executed at the price quoted in USD, you will be exposed to fluctuations in the prevailing exchange rate
between the currency selected by you and USD when your trade is settled. Any transaction involving foreign currencies, include Margin FX trades,
involves additional risks not common to transactions denominated entirely in your domestic currency. Foreign exchange rates can be highly volatile
and can be affected by factors such as changes in political and economic policy (both domestic and overseas), political instability, wars, natural
disasters and global market movements.

Investment risk. Investment involves risks and the prevailing market price of FX may fluctuate. The value of your positions in your margin trading
account may move up or down, sometimes dramatically, and may even become valueless. In the worst-case scenario, your loss may be substantial
or even unlimited.

Credit risk of the Bank. ICBC (Asia), which is subject to the prudential regulation of the Hong Kong Monetary Authority, acts as a principal of this
product and is your counterparty to the Margin FX trades. There is no assurance of protection against a default by the Bank in respect of its
payment obligations. If you enter into the Margin FX trades, you rely upon the creditworthiness of the Bank and of no other person. If the Bank
becomes insolvent or defaults on its obligations under the Margin FX trades, you can only claim as the Bank’s unsecured creditor. In the worst case
scenario, you may lose your entire investment irrespective of the performance of the FX price and the terms of the Margin FX trading services.
Fees The Bank will not charge customer any fee in transaction. The Bank’s profit for the product will be reflected in the pricing of the product. The
Bank will benefit from the issuance and distribution of the product but no other monetary benefit is received by the Bank.

Disclosure of transaction related information. The Bank is the issuer of product and is acting as principal for the transaction. The Bank is NOT an
independent intermediary because 1. The Bank receives fees, commissions, or other monetary benefits from other parties (which may include
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product issuers) in relation to our distribution of investment products to you. For details you should refer to the Bank’s disclosure on monetary
benefits which the Bank is required to deliver to you prior to or at the point of entering into any transaction in investment products; and 2. The

Bank receives non-monetary benefits from other parties, or have close links or other legal or economic relationships with issuers of products that
the Bank may distribute to you.

Early termination risk by us. We may terminate your account upon notice if an event of default on your part occurs. In such scenario, all

outstanding positions will be closed out at prices as determined by us in good faith based on the prevailing circumstances, and you may suffer a

loss which may be substantial or unlimited.

Risk relating to our hedging activities. We may enter into hedging transactions, which typically involve the establishment of long and/or short
positions in FX with our respective hedging counterparties in the market. It is possible that these activities could adversely affect the prevailing
market price of FX if the size of hedging transaction is substantial. As such FX buying or selling price for Margin FX trading calculated with reference
to the prevailing market price of FX will be affected as well. The value of your positions in your margin trading account may move up and down.
Set-off and lien. We have the right to combine or consolidate any balances standing to the credit of your margin trading account to set-off against
any indebtedness owed by you to us.

Conflicts of interest. Potential and actual conflicts of interest may arise from the different roles played by us and our subsidiaries and affiliates in
connection with Margin FX trading, and our economic interests in each role may be adverse to your interest in Margin FX trading.

Force majeure events. We are not liable for any failure or delay in meeting our obligations due to any causes beyond our control which shall

include local or international happenings such as Acts of God, Government act, flood, fire, civil commotion, strike, war or any other causes beyond
the reasonable control of us, mechanical failure, power failure, malfunction, breakdown, interruption or inadequacy of equipment or installation or
other cause which results or is likely to result in the erratic behavior of FX prices, the closure of the markets or exchanges of FX or any other cause
affecting the operation of your margin trading account.

Regulatory action(s) by resolution authorities under the Financial Institutions (Resolution) Ordinance in the event that the Bank is failing could
adversely affect the margin deposit or forward profit of the Margin FX trades. The Financial Institutions (Resolution) Ordinance (Cap. 628, the
Laws of Hong Kong) (the “FIRO”) was enacted by the Legislative Council of Hong Kong in June 2016. The FIRO (except Part 8, section 192 and
Division 10 of Part 15 thereof) came into operation in July 2017. The FIRO provides a regime for the orderly resolution of financial institutions with
a view to avoiding or mitigating the risks otherwise posed by their non-viability to the stability and effective working of the financial system of Hong
Kong, including the continued performance of critical financial functions. The FIRO seeks to provide the relevant resolution authorities with a range
of powers to bring about timely and orderly resolution in order to stabilize and secure continuity for a failing authorized institution in Hong Kong. In
particular, it is envisaged that subject to certain safeguards, the relevant resolution authority would be provided with powers to affect contractual
and property rights as well as payments (including in respect of any priority of payment) that creditors would receive in resolution, including but
not limited to powers to write off, or convert into equity, all or a part of the liabilities of the failing financial institution.

As an authorized institution regulated by the Hong Kong Monetary Authority, we are subject to and bound by the FIRO. The exercise of any
resolution power by the relevant resolution authority under the FIRO in respect of us may have a material adverse effect on the margin deposit or
forward profit of the Margin FX trades, and as a result, you may not be able to recover all or any amount due under the Margin FX trades. In the
worst case scenario, you could lose all of your investment regardless of the performance of the FX price. This is a complicated area of law and if you
have any doubt or wish to understand more, you should obtain independent legal advice.

You should read and understand the terms and conditions for margin FX trading services and the information available for such
services before you enter into in any margin FX transactions.
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