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FEEEES Stable Growth Fund &&J ¥ Fund Information

E & B Investment Objectives AL A Inception Dot 14812010
FTEESESHERE  UNMARNEEER ARENE— Sty  PREEERE)NAVperunt AP MOP 10057

EREFRCENBRENRRACR - ERFHTRARE - E&#(E Fund Size #PY5T MOP 33.00 HH Million
FARERETUERSARTERNREEELS TLREAS - FES ANEAREES
BREARATBRANRELERE - & £ Ciass of Fund Moderate Mixed Asses Fund
Stable Growth Fund aims to provide investors, who have 12-month or longer ER5] Risk Profile 7 Medium
investment horizons, with higher total returns that can result from slightly aggressive > &% Bonds 47.5% /

investment strategy. Principal fluctuations can occur. SRHER Strategic Benchmark BE Eq:mzs 47.5% | B Cash 5%

This fund seeks to achieve a total retun consistent with the market conditions
through investment in an actively managed diversified portfolio of fixed income
securities and equities.

EE ¥ Management Fee 1.25% E&£pa.

B E 5 fih Asset Allocation

2B @I Investment Manager's Comment

- EARHEETBI16% EREEIFEHAL - E-FRHELET - W B3R Equity 63.36%

EEEAN TARKR] AZFRE28,588% - BhAABRHEMERS
LRt PERTEFREE=FAERE - L& mEEE [T=5]

B R#% Cash 26.57%

EREAMARBINASDR - EERERERE - ESUEARIEROGAE HHFRAES Securities

EREE LIS o Investment Fund 10.07%
2016 FXBRBE—SPNERARENEGTEN - HER2HRT -

ESRBUBTHRERAE - B B3 LA 3k B E 7# {8 Net Asset Value Since Inception
- Hang Seng Index dropped 7.16% in 2015 and ended three years consecutive 105.00

positive return. The Capital inflow from China in Q2 bullied the Hang Seng Index 100.00

reaching the highest level 28,588. However, the Chinese stock market bubble Fae)

burst result in sharply corrected in Q3 due to deleveraging of margin trading. The 22‘22

market rebounded slightly in Q4 because of the expectation release supporting 0 0o

policy in China's 13th Five-Year Plan and RMB's SDR inclusion. Our portfolio 75.00

long those stocks could be benefited from the government policy. Fund NAV 70.00

drove up along with the market. & S ,;z?'tj ,\rsf’.tj

- We believe Federal Reserve System (FED) would further increase the interest
rate and depreciation of RMB, will affect the global stock markets. Our fund

position would be defensively. EREAEA T hickines

FEREFE Top Holdings L Weighting
A Tai Ping, 3.80%, 18-8-2016 9.86%
;I E 2 Cheung Kong Infrastructure Holdings Ltd (1038)  6.27%
FE#E China Mobile Ltd (941) 5.46%

FERRBRR Yearly and Cumulative Performance
B MBI Shenzhou International Group Holdings Ltd (2313) 5.14%

F R Yearly Performance
2009 2010 2011 2012 2013 2014 2015 B A B China Life Insurance Co Ltd-H (2628) 3.91%
E‘eﬁm NA  -626% -1841% 947% 1050% 525%  329% | M= ChingiHanading GrapiLid (1570) chaalll
E k& # Pacific Textiles Holdings Ltd (1382) 3.73%
ZFER B Cumulative Performance #1183 Beijing Capital Land Ltd-H (2868) 3.70%
=@A —i =% bt HRIES ' ; . [
- 3mth Ty 3yr Byr Since inception . FEI#E China Gas Holdings Ltd (384) 3.49% I
v 4.53% 3.29% 20.13% 7.29% 0.57% % #% B Manulife Financial Corp (945) 3.33%

Return



RESE AR  BENEEYFTKRERORE - ESLERRAKBTAH T o

Investment involves risks. Past performance is not indicative of future performance. Unit price and the income may go up or down.

FHBEAABRNRECETIRBBRECERBH AR ZER  EEARR TETERRAREER 238 - BOREFE -

The Investment Manager’'s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.

FAREUSEEHMEFHIAEAMER - A XARAAURBERRERER - TEREAERNERY - Bl - =8
MREEMBREMESR  RARRE (BREATRIMT) - Bl - BT FERBEZERELRERE  EHEHREAER
HESTASNEAR NAFE  ERRERENECEENHMGEZHRAEN SRS RAMBLEXER -

The Management Company collects all the public information cautiously and prudently. However, the management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.
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Customer Info. Centre: 11/F, ICBC Tower, Macau Landmark, 555 Avenida da Amizade, Macau
U Website : www.icbc.com.mo

R ESE Hotline - 8398 2636

T H Email address : icbcpfund@mc.icbc.com.cn

BE Fax: 2878 0678
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