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FRIERES Stable Growth Fund & 5 Fund Information
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H4 B8 Investment Objectives A% 3Z B £ Inception Date 201059818 17 September, 2010

FRERESHBER  UHAERNRERN SREME—FAU LMW

FEEEEE) NAVperunit  96.21 BP9 5T MOP 96.21
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RAERAEHRSHRELEE - ERRDTRERE E&#{E Fund Size 28.41 HE AT MOP 28.41 Million
BREBMETHBRAN R EMER - £ & B2 Class of Fund Moderate Mixed Assets Fund
Stable Growth Fund aims to provide investors, who have 12-month or longer PR3 R) Risk Profile R Medium
investment horizons, with higher total returns that can result from slightly aggressive - 2 Bonds 47 5% /
investment strategy. Principal fluctuations can occur. RS Strateglc Benchmark o 0 Equities 47.5% | B Cash 5%
This fund seeks to achieve a total retum consistent with the market conditions

EIZ MW Management Fee 1.25% F&Epa.

through investment in an actively managed diversified portfolio of fixed income
securities and equities.
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- The Shanghai Composite Index had already decreased over 4 consecutive B R 3L BL2R & 7 7B {E Net Asset Value Since Inception
months since June, which decreased by 29% during the third quarter and further

® BRE Equity 67.5%
® H$ Cash 20.9%

EEIFEES Securities

Investment Fund 11.6%

105.00

affected the Hang Seng Index to adjust over 20%. There are three main reasons 100.00

for these downsides. First, major central banks are excessively easing monetary 95.00

policy, leading the pessimistic economic expectation from the investors. Second, 90.00

the anticipation of increasing U.S. interest rate is tightening up the market liquidity. 85.00

Third, the Chinese economy is slowing down. Therefore, further and powerful 80.00

easing policies in China are expected to be launched in the last quarter in order to 2

achieve the government target of at least 7% of GDP growth. 70.00 T
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FEHEEE Top Holdings

FEREER Top Holdings EE & Weighting
A Tai Ping, 3.80%, 18-8-2016 11.34%
A E#hE Shimao Property Holdings Ltd (813) 8.00%

FEREBERE Yearly and Cumulative Performance ot Cheung Sang Infmsructurs; Haamgsk i (1020)  Z09%

FERE Yearly Performance #9835 % Haitong Securities Co Ltd-H (6837) 6.07%

2009 2010 2011 2012 2013 2014 ZHEE % Power Assets Holdings Ltd (6) 5.57%

Eljtirn NA 626%  -1841%  94T% 1050%  525% 5 A ## Pacific Textiles Holdings Ltd (1382) 3.81%

FE LS Maanshan Iron & Steel Co Ltd-H (323) 3.63%

ZE&RHE Cumulative Performance BEFIZER Tencent Holdings Ltd (700) 3.52%
— - oA E

gnﬁﬁ ’Jﬁin@thﬁ %rﬁhﬁ 1;"_-: Sinacgzlgcfpgon RS 8 Great Wall Motor Co Ltd-H (2333) 3.10%

S -0.05% -2.99% -1.19% 3.82% -3.79% AR B/ EAMEBE China XLX Fertiliser Ltd (1866) 3.05%

Return
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Investment involves risks. Past performance is not indicative of future performance. Unit price and the income may go up or down.
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The Investment Manager’'s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.
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The Management Company collects all the public information cautiously and prudently. However, the management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.
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Customer Info. Centre: 11/F, ICBC Tower, Macau Landmark, 555 Avenida da Amizade, Macau
U Website : www.icbc.com.mo

R ESE Hotline - 8398 2636

T H Email address : icbcpfund@mc.icbc.com.cn

BE Fax: 2878 0678
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