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FRIBRESE Stable Growth Fund

£ & B Investment Objectives
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Stable Growth Fund aims to provide investors, who have 12 - month or longer
investment horizons , with higher total returns that can result from slightly
aggressive investment strategy. Principal fluctuations can occur.

This fund seeks to achieve a total return consistent with the market conditions
through investment in an actively managed diversified portfolio of fixed income
securities and equities.
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- The Producer Price Index (PPI) decreased by 4.8 percent year on year and was
down 0.4% month on month. China economy was still fragile. Booming the level
of 5,150 for Shanghai Composite Index, driven by the historical highest amount
of margin over CNY2,000 billion, the valuation of Shanghai Composite Index and
Growth Enterprise Market was extremely high, the price-earning ratio for Small
and Medium Enterprises was even over 76x. As a result, market correction
started in mid of June, the correction was exaggerated by massive cutting of
margin position, it induced the big down swing of the Chinese equity market in
the second half of June. Although China government and CSRC stepped in to
control the pace of de-leveraging process and introduced a series of rescue
measures, the Shanghai Composite Index and Hang Seng Index still dropped
significantly by 7.2% and 4.3% respectively in June.

- Hong Kong Stock Exchange is expected to finish the preparation of Shenzhen -
Hong Kong Stock Connect in the beginning of second half year. Although the
launch date was not officially announced the market believed that it will be on
the coming September or October. At that time, the capital will be attracted to
flow into Hong Kong Stock market.
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%8 N/A -6.26%  -18.41% 9.47% 10.50% 5.25%
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H & & ¥ Fund Information

3L A Inception Date 20109818 1™ September, 2010

AR EE(SE) NAV perunit  96.26 #PYT MOP 96.26

H &8 Fund Size 25.81F 8389 5T MOP 25.81 Million
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23 Ciass of Fund Moderate Mixed Assets Fund
BT Risk Profile h Medium

) i3 Bonds 47.5% /
PRI IR Stretegic Benchmark  po g8 e 1 s 47.5% / B4 Cash 5%

W Management Fee 1.25% F£pa.

B E 5 fih Asset Allocation
W B £ Cash46.20%
» A2 Equity 41.16%

38 % @ B & Securities
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A Tai Ping, 3.80%, 18-8-2016

LEE Weighting

12.37%

FITHEE Cheung Kong Infrastructure Holdings Ltd (1038)  6.73%
WEER 2 Power Assets Holdings Ltd (6) 5.92%
E &£ &8 Pacific Textiles Holdings Ltd (1382) 4.94%
£ R85 8 Yangtze Optical Fibre and Cable Joint 3.27%
Stock Ltd Co-H (6869) e
M CK Hutchison Holdings Ltd (1) 3.11%
B8 E Lenovo Group Ltd (992) 2.57%
hE £ FEB R China Vast Industrial Urban Development 217%
Co Ltd (6166) S
BE3E 4R Kangda International Environmental 211%
Co Ltd (6136) ;

LM R HE Shandong Molong Petroleum 1.98%

Machinery Co Ltd-H (568)
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Investment involves risks. Past performance is not indicative of future performance. Unit price and the income may go up or down.
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The Investment Manager’'s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.
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The Management Company collects all the public information cautiously and prudently. However, the management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.
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Customer Info. Centre: 11/F, ICBC Tower, Macau Landmark, 555 Avenida da Amizade, Macau
U Website : www.icbc.com.mo

R ESE Hotline - 8398 2636

T H Email address : icbcpfund@mc.icbc.com.cn

BE Fax: 2878 0678
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