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INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED - PAKISTAN BRANCHES

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

(Un-audited) (Audited)
September 30, December 31,
2022 2021
wmmenn (USD in '000) ----------
217,571 165,039
99,820 102,131
54,520 193,866
2,666,753 1,951,296
251,678 215,416
2,514 2,636
40 41
- 3,797
321,242 38,323
3,614,138 2,672,545
11,268 6,383
2,347,000 1,711,420
806,341 679,802
435 -
144,536 38,735
3,309,580 2,436,340
304,558 236,205
150,000 115,898
269 (7,228)
154,289 127,535
304,558 236,205

AS AT SEPTEMBER 30, 2022

Note

ASSETS

Cash and balances with treasury banks 7
Balances with other banks 8
Lendings to financial institutions 9
Investments 10
Advances 11
Fixed assets 12
Intangible assets 13
Deferred tax assets 14
Other assets 15
LIABILITIES

Bills payable 16
Borrowings 17
Deposits and other accounts 18

Liabilities against assets subject to finance lease
Subordinated debt

Deferred tax liabilities 14
Other liabilities 19
NET ASSETS

REPRESENTED BY
Head office capital account - net

Surplus / (deficit) on revaluation of assets 20
Unremitted profit

CONTINGENCIES AND COMMITMENTS 21

(Un-audited)
September 30,
2022

(Audited)

December 31,
2021

---------- (Rupees in '000) -=--nv-nn-

49,704,443 37,703,444
22,804,069 23,331,975
12,455,172 44,289,040
609,225,144 445,777,512
57,496,397 49,212,164
574,282 602,096
9,078 9,455

: 867,391
73,388,391 8,754,924
825,656,976 610,548,001
2,574,085 1,458,127
536,176,844 390,977,403
184,210,311 155,302,046

99,360 -

33,019,519 8,849,150
756,080,119 556,586,726
69,576,857 53,961,275
34,267,800 26,477,025
61,340 (1,651,302)
35,247,717 29,135,552
69,576,857 53,961,275

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements.

7/'\

Chief Executive Officer

Hea‘d of Finance




aoueUI4 jo PeRH

5%

0¥6'6¥6'Z S9L'ZLL9 $02°265'L 882°180'%
692'9¥6'L 1268109 008'9¥0°L 822'GE6'C og
602'268'v 9cl'LEL 2L ¥00'v¥9'C 910°210°L

966'G1 512's8 (ov9'zL) 896°L6 62
G9.'L06'Y 15£'912°21 8GE'LED'T +¥86'801°L

Lre'ZeL'L 661'8LY°)L 125'20¥% 985°1.85

¥58'71 0S1 ZrsElL E 8z
0¥6'L6 665'6V2 129'es 861°'L¥1

2¥5'620'L 0S¥'891°L 86€'9eE 88E'veEY k4
90L'00L'9 0S5'P£9°El G88'€E0'e 045°069°L
£6.'G0E'C 195'€58'y ¥60°1+8 Z10'9¥E’L

oLe's £15°)L 8c9 +0Z 9z
(GLL) {748 44 7 = *14
gseg'zee’L 169'79L'¢ 89€'€0S 2S6'2L0°L

S¥E'080'L #50'St0°)L 880'/€€ 958'2.2 4
cLE'veL'S £86°08.L°8 16L'26L'C 8SSYYE‘9
151°212'¢2 Ze6'S1TTY ¥9¥'8G2'L L6Z'stL'9lL i
0.0'2L0'2e 516°966°05 SSZ'LSH'6 558'68Y'2e zZ

(000, u1 seadny) ajoN
1202 2202 1202 2202
‘0g Jaquiaydes  ‘pgaequieddas ‘of Jequisydes  ‘pg Jequisldag
papue poled syjuow suiN papua Jauend
paypne-un

o

21430 2ANDSX3 JUD

“S)USLUS)IE]S [BIOUBUY WLISYU| PasUSpU0d asal) jo Hed jeiBajul ue Loy L€ 0} | S9J0U pSXaule 8yl

NOILVYXYL 4314V LId0¥d

uonexe |

NOILYXV.L 340438 11404d

J8U - SI0 2)UM pUE / (S|esianal) [ SUDISIAOIL]
suoisinoid alojaq Juoid

sosuadxa Jsalajul ; dnyJew-uou [ejo |
sabieyo Joyi0

puny aJBj|oMm SISO

sasuadxa Bupesadp

SISNIdX3 LSIHUILNI/ dN-HEVIN NON

awiooul [B}o

awooul Jsalajul ; dnyiew-uou [ejo 1
awooul JBYI0

saIlIN2as uo (ss0|) / UleD)

awooul abueyoxa ubiaio4

aLUOOU] LOISSILULWIOD pUe 334

SINOONI LSIHUILNI / dM-MEVIN NON

awooul 1saiaul / dn-yew JaN

pasuadxa Jsalajul / winjal f dn-spepy
psuwies jsaiajul / wnjal / dn-sep

568'ZL ¥52°'92 £66'9 898°L1
6L5'8 FA T4 2858y 88zl
yl¥'le LOL'ES G.G'LL 91.0¢
89 £Lg (s8) 114
A ANA viV'ES 025'LL 6LL'LE
6LZ'S 602'9 192°L SYST
59 [ 65 E
6Z¥ £60°} 0ee 9
GZL'v SLL'S 2L 106°L
10292 £89°65 182'cl ¥99°ce
Z60°0L ovz'ie Z89°c Z68'S
¥l L [3 [’
(8] Y6l = -
05E'S 0LY'9L £02'2 169%
62L'v SlS'y 9/¥'L 611
609'9L Lev'8e 6656 2LL'LIT
Leg’'L0L 16L'v81 rAVAAS €902
ovZ'8llL gze'eee LIS LY St'86
(000, ur asn)
1202 zz0Z 1202 zz02

‘0g Jsquieideg  ‘o¢ Jequisydes  ‘0¢ Jeqwaidag ‘o Jaquisydes

papua polad syjuow auIN pepua Jauenp

panpne-un

ZZ0Z ‘0 ¥39IN3Ld3S A3AN3 aORI3d SHLNOW 3ININ 3H1 ¥0d
ANNO2OY SSOT ANV L140¥dd WIH3LNI 3SN3IANOD

SIHONVYHE NV.LSIMV - GILINIT YNIHO S0 ¥NVE TVIOH3IWNOD ANV TVI-MLSNANI




aoueuld Jo pesH

—
111'608°2 108°vZ8°L 12.'L02'L T2 8ZL'Y
(eoL'orL) ZY9ZLLL (2L¥'s6E) 9SH'9b9
0v6'S¥6' S9L°ZLL'9 $02'L6G'L 882°180'%
(000, ui seadny)
120z ‘o¢ zz0z 120z ‘0¢ zToz
Jaquisydag ‘og Joquiaydasg Jaqueydeg ‘og Jequiaydag
papua pouad syjuow aulN papus Jauenp

482140 aAnn2ax3isiyd
=

‘SjuslUa)e)S [RIOUBLY WLISYUI PaSUBpLOD 8say] Jo Hed [eiBajul Ue W0y /& 0} | S9}0U PaXauue ay |

awoou| anjsusyaidwod (B30l 1BZ'ZL LSZ'PE 292'G 869'02
XE] JO JoU - SJUaLLISaALl (19) 16¥°2 (LeL'1L) 0£8°C

10 UollEN|BASI UO (JI0USP) / SNUNS Ul JUBLUSAOI

:spouiad jJuanbasqns uj JUNo22E SSO)
pue jyyoid o} payisse|oal ag Aew ey} sway|

(ss0]) / awosu) aalsuayaidwod Jayj0

pouad ayj Joj uonexe} Jaye oid  G68'ZL vsL'ag £66'9 89821
(000, ur asn)
Leoz 220z Leoe (44114
‘0 Jequisydag ‘og Joquisydag 'pg sequisydag ‘o¢ Joquigydag

papua polad syjuow auN pepua Jeyenp

ZZ0z ‘0t ¥38IN3Ld3S A3AN3 AO¥3d SHINOW 3ININ IHL ¥O4
(@3Lianv-Nn) INOONI IAISNIHIUHNOD 40 INFNILVLS INIMILNI G3ISNIANOD
SIHONYHE NVLSIMYd - 31INIT VNIHD 40 NVE TVIDHININOD ANV TYIRLSNANI



INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED - PAKISTAN BRANCHES
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

Surplus
Head office ,oncityon  Unremitted
capital ; ; Total
revaluation of profit
account .
investments
(Rupees in '000)
Balance as at January 01, 2021 23,975,160 (603,210) 24,941,897 48,313,847
Profit after taxation for the nine months
period ended September 30, 2021 - un-audited - - 2,945,940 2,945,940
Other comprehensive income - net of tax - (140,163) - (140,163)
- (140,163) 2,945,940 2,805,777
Transactions with owners, recorded directly in equity
Translation gain on revaluation of capital 1,623,480 - - 1,623.480
Balance as at September 30, 2021 - un-audited 25,598,640 (743,373) 27,887,837 52,743,104
Profit after taxation for the three months B E 1,248,173 1,248,173
period ended December 31, 2021
Other comprehensive loss - net of tax - (907,929) (458) (908,387)
- (907,929) 1,247,715 339,786
Transactions with owners, recorded directly in equity
Translation loss on revaluation of capital 878,385 - - 878,385
Balance as at December 31, 2021 - audited 26,477,025 (1,651,302) 29,135,652 53,961,275
Total comprehensive income for the nine months
period ended September 30, 2022 - un-audited
Profit after taxation for the nine months period
ended September 30, 2022 - - 6,112,165 6,112,165
Other comprehensive income - net of tax - 1,712,642 - 1,712,642
- 1,712,642 6,112,165 7,824,807
Transactions with owners, recorded directly in equity
Exchange adjustments on revaluation of capital 7,790,775 - . 7,790,775
Balance as at September 30, 2022 - un-audited 34,267,800 61,340 35,247,717 69,576,857

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements.

sudi

Head' of Finance




INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED - PAKISTAN BRANCHES

(Un-audited)
September 30, September 30,
2022 2021
---------- (USD in 000)------==-

53,101 21,414

216 222

215 202

2 8

373 68

32 24

1,093 429
(232,548) (70,554)
= (1)
(230,617) (69,602)
(177,516) (48,188)
139,346 356,576
(36,635) (6,327)
28,062 21,339
130,773 371,588
4,885 (4,111)
635,580 172,049
126,540 157,507
10,351 (60,832)
777,356 264,613
730,613 588,013
(10,491) (9,065)
720,122 578,948
(681,522) (646,637)

(22,344) 93,251
(49) (83)
- (39)

. 1
(703,915) (553,507)
34,102 7,106
(87) (141)
34,015 6,965
50,222 32,406
267,170 147,616
317,392 180,022

The annexed not

i,

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments:

Depreciation on fixed assets
Depreciation on ROUA assets

Amortisation

Provision and write-offs

Financial charges on leased assets

Provision for workers' welfare fund

Unrealised (Gain) / loss on revaluation of
forward foreign exchange contracts - net

Loss on sale of fixed assets

(Increase) / decrease in operating assets
Lendings to financial institutions

Advances
Others assets

Increase / (decrease) in operating liabilities

Bills payable

Borrowings from financial institutions

Deposits
Other liabilities

Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net investments in available-for-sale securities
Net investments in held-to-maturity securities
Investments in fixed assets

Investment in intangible assets

Proceeds from sale of fixed assets

Net cash flow used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Translation gain on revaluation of capital

Payment of lease liability against right of use assets
Net cash flow generated from financing activities
Increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

37 form an integral part of these condensed interim financial statements.

Head of Chidf Exettitive Officer\

)

/]

27

29
23

12.1

31

(Un-audited)

September 30,

2022

September 30,

2021

12,131,136 4,892,209
49,332 50,626
49,078 46,185

3r7 1,805
85,215 15,556
7,378 5,566
249,599 97,840

(53,125,972)

(16,118,259)
(237)

(52,684,993) (15,900,818)
(40,553,857) (11,008,608)
31,833,868 81,460,441
(8,369,448) (1,445,510)
6,410,719 4,874,979
29,875,139 84,869,910
1,115,958 (939.119)
145,199,441 39,304,922
28,908,265 35,982,779
2,364,648 (13,897,129)
177,588,312 60,451,453
166,909,594 134,332,754
(2,396,602) (2,070,862)
164,512,992 132,261,892
(155,695,011)] [ (147,725,468)
(5,104,543) 21,303,429
(11,164) (18,980)
R (8,934)
: 237
(160,810,718)  (126,449,716)
7,790,775 1,623,480
(19,956) (32,218)
7,770,819 1,591,262
11,473,093 7,403,438
61,035,419 33,723,195
72,508,512 41,126,633

Head of Finance




INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED - PAKISTAN BRANCHES
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

2.1

2.2

2.3

341

STATUS AND NATURE OF BUSINESS

Industrial and Commercial Bank of China Limited — Pakistan Branches (the Bank or the Branches) operates as branches of
Industrial and Commercial Bank of China Limited (Head office), which is a foreign banking company incorporated in People’s
Republic of China.

The Bank is engaged in banking business as permissible under the Banking Companies Ordinance, 1962. The registered office of

the Branches is located at 16th Floor, Ocean Tower, Block 9, Clifton, Karachi. The Bank presently operates through 3 branches
(December 31, 2021: 3 branches) in Pakistan.

Moody's Investor Services Inc. has assigned a long term credit rating of A2 and a short term credit rating of P-1 to the head office
of the Branches as at August 17, 2021 (November 24, 2020: A1 for long term and P-1 for short term).

BASIS OF PRESENTATION

These condensed interim unconsolidated financial statements have been presented in Pakistan Rupees (PKR), which is the
currency of the primary economic environment in which the Bank operates and functional currency of the Bank, in that
environment as well.

The US Dollar amounts shown on the statement of financial position, profit and loss account, statement of comprehensive income
and cash flow statement are stated as additional information solely for the convenience of readers. For the purpose of conversion
to US Dollars, the rate of PKR 228.4520 to 1 US Dollar has been used for September 30, 2022, December 31, 2021 and
September 30, 2021 as it was the prevalent rate as on September 30, 2022.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with approved accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Approved accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- Infernational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962, the Companies Act, 2017; and
- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, Companies Act, 2017 or the directives issued by the
SBP and the SECP differ with the requirements of IAS 34, the requirements of the Banking Companies Ordinance, 1962, the
Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies in Pakistan through
BSD Circular Letter no. 10 dated August 26, 2002 till further instructions. Further, the SECP has deferred the applicability of
International Financial Reporting Standard (IFRS) 7 'Financial Instruments: Disclosures' through its notification S.R.O 411(1)/2008
dated April 28, 2008. Accordingly, the requirements of these standards have not been considered in the prepared of these
condensed interim financial statements. However, investments have been classified and valued in accordance with the
requirements of various circulars issued by the SBP.

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed by the
State Bank of Pakistan through BPRD Circular Letter No.5 dated 22 March 2019 and the requirements of the International
Accounting Standard 34 "Interim Financial Reporting" and do not include all of the information and disclosures required for annual
financial statements. Accordingly these interim financial statements should be read in conjunction with the audited financial
statements of the Bank for the year ended December 31, 2021.

Application of new and revised International Financial Reporting Standards (IFRSs)

Standards, interpretations of and amendments to accounting and reporting standards that are effective in the current
period.

There are certain amendments to existing accounting and reporting standards that have become applicable to the Bank for the
accounting periods beginning on or after January 01, 2022. These are either considered not to be relevant or do not have any
significant impact on these condensed interim financial statements.



3.2

Standards, interpretations of and amendments to accounting and reporting standards that are not yet effective

The application of the IFRS 9 'Financial Instruments' for all companies to prepare their financial statements in accordance with the
requirements of IFRS 9 was implemented by SECP for reporting period / year ending on or after June 30, 2019 through its S.R.O.
229 (1)/2019 dated February 14, 2019. However, State Bank of Pakistan (SBP) has extended the effective date of applicability of
IFRS 9 from January 01, 2023 through its BPRD Circular No. 03 dated July 05, 2022 in case of banks having assets size of PKR
500 billion or above. The said circular contained application instructions for quarterly, half yearly and annually parallel run
reporting of IFRS 9 for year 2022 and 2023 within given timelines.

As of reporting date, till the implementation of IFRS 9, the Bank has continued to fulfil the requirements of Prudential Regulations
and other SBP directives currently provide the accounting framework for the measurement and valuation of assets and provisions/
impairment against non-performing assets.

There are certain other new amendments that are mandatory for the Bank's accounting periods on or after January 01, 2023, but
are considered not to be relevant or will not have significant effect on the Bank's operations and are, therefore, not detailed in
these condensed interim financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements are consistent with those applied in the preparation of the audited annual financial statements of the Bank for the year
ended December 31, 2021.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and the methods used for critical accounting estimates and judgements adopted in these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Bank for the year ended
December 31, 2021.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those disclosed in the financial
statements for the year ended December 31, 2021. These risk management policies continue to remain robust and Bank is
reviewing its portfolio regularly and conducts rapid portfolio reviews in line with emerging risks.

September 30, December 31,

2022 2021
(Un-audited) (Audited)
Note ————aan (Rupees in '000) =---n-eemx
CASH AND BALANCES WITH TREASURY BANK
In hand
Local currency 281,805 246,775
Foreign currency 129,813 86,116
411,618 332,891
With State Bank of Pakistan in
Local currency current account 14,209,926 10,207,981
Foreign currency current account 226,039 127,972
Foreign currency deposit account 34,856,860 27,034,600
49,292,825 37,370,653
49,704,443 37,703,444
BALANCES WITH OTHER BANKS
In Pakistan
In current accounts 30 3
Qutside Pakistan
In current accounts 2,536,918 596,653
In deposit accounts 20,267,121 22,735,319
22,804,039 23,331,972

22,804,069 23,331,875
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12.

121

13.

14.

185.

FIXED ASSETS

Property and equipment
Right-of-use assets

(Un-audited)
September 30,
2022

(Audited)
December 31,

2021

---------- (Rupees in '000) --=emnnamn

The following additions and book value of disposals have been made to fixed assets during the period:

Property and equipment

Furniture and fixture

Electrical office and computer equipment

Total

INTANGIBLE ASSETS

Computer Software

Deferred Tax Assets

Deductible Temporary Differences on
Remeasurement of defined benefit liability

Taxable Temporary Differences on
(Surplus) / deficit on revaluation of investments

Fixed assets
Intangible

OTHER ASSETS

Income / mark-up accrued in local currency
Advances, deposits, advance rent and other prepayments
Mark to market gain on forward foreign exchange contracts

Acceptances
Local clearing account

Receivable from defined benefit plan

Others

452,271 490,439
122,011 111,657
574,282 602,096
(Un-audited)
Additions
September 30, September
2022 30, 2021

---------- (Rupees in '000) -==ws=susn

- 5,478

11,163 13,502
11,163 18,980

(Un-audited) (Audited)
September 30, December 31,
2022 2021

---------- (Rupees in "000) ====n=e===
9,078 9,455

1,022 1,022
(46,273) 889,163
(52,226) (22,794)

(1,883) 2

(100,382) 866,369
(99,360) 867,391
1,491,944 2,971,778
124,984 74,672
71,044,187 5,251,268
255,439 446,674
466,273 341

4,971 4,971

593 5,220
73,388,391 8,754,924




16.

17.

18.

19.

BILLS PAYABLE

In Pakistan

BORROWINGS

Unsecured
Call borrowings

DEPOSITS AND OTHER ACCOUNTS

September 30, 2022 (Un-audited)

(Un-audited)

September 30,

2022

.......... (Rupees in "000)

(Audited)

December 31,

2021

2,574,085 1,458,127
2,574,085 1,458,127
536,176,844 390,977,403
536,176,844 390,977,403

December 31, 2021 (Audited)

In Local In Forel_gn Total In Local In Fore]gn Total
Currency currencies Currency currencies
(Rupees in '000)
Customers
Current deposits 18,542,115 10,186,995 28,729,110 12,159,395 20,753,643 32,913,038
Savings deposits 134,941,222 1,484,630 136,425,852 82,331,536 1,035,215 83,366,751
Term deposits 16,657,383 - 16,657,383 36,056,208 - 36,056,208
170,140,720 11,671,625 181,812,345 130,547,139 21,788,858 162,335,997
Financial Institutions
Current deposits 18,898 2,360,862 2,379,760 20,745 2,942,322 2,963,067
Savings deposits 18,206 - 18,206 2,982 2,982
37,104 2,360,862 2,397,966 23,727 2,942 322 2,966,049
170,177,824 14,032,487 184,210,311 130,570,866 24,731,180 155,302,046
(Un-audited) (Audited)
September 30, December 31,
2022 2021

OTHER LIABILITIES

Mark-up / return / interest payable in local currency
Mark-up / return / interest payable in foreign currency
Performance bonus payable

Unearned income on unfunded exposure
Accrued expenses

Current taxation (provisions less payments)
Acceptances

Mark to market loss on forward foreign exchange contracts
Lease liability against right-of-use assets

Workers' welfare fund

Withholding tax payable

Clearing and settlements

Others

.......... (Rupees in '000)

3,905,387 2,423,744
3,056,883 250,292
181,607 743,125
228,977 238,807
19,738 13,493
4,499,399 908,345
255,439 446,674
17,918,215 1,060,316
103,240 56,387
1,402,992 1,153,393
13,420 18,222
1,433,036 1,515,571
1,186 20,781
33,019,519 8,849,150




20.

21.

211

21.2

21.21

SURPLUS / (DEFICIT) ON REVALUATION OF ASSETS

Surlus / (deficit) on revaluation of available for sale securities
Deferred tax on (surplus) / deficit on revaluation
of available for sale securities

CONTINGENCIES AND COMMITMENTS

Guarantees
Commitments

Guarantees:

Financial guarantees
Performance guarantees
Other guarantees

Commitments:

Documentary credits and short-term trade-related transactions
- Letters of credit

Commitments in respect of:
- Forward foreign exchange contracts
- Forward government securities transactions

Commitments in respect of forward foreign exchange contracts

Purchase
Sale

21.2.2 Commitment in respect of forward government securities

213

transactions - sale

Tax related contingencies are disclosed in notes 30.2

Note

10.1

211
21.2

21.21
21.2.2

(Un-audited)
September 30,
2022

(Audited)
December 31,
2021

---------- (Rupees in '000) ----------

107,613 (2,540,465)
(46,273) 889,163
61,340 (1,651,302)
441,859,975 360,092,095
2,705,760,331 || 1,003,342,210
3,147,620,306  1,363,434,305
563,251 563,251
233,830,107 193,257,173
207,466,617 166,271,671
441,859,975 360,092,095
19,522,099 21,776,130
2,673,767,684 937,216,516
12,470,548 44,349,564
2,705,760,331  1,003,342,210

1,361,349,543 466,244,897
1,312,418,141 470,971,619
2,673,767,684 937,216,516

12,470,548 44,349,564




22.

23.

24,

25.

26.

MARK-UP / RETURN / INTEREST EARNED

On:
a) Loans and advances
b) Investments
c) Lendings to financial institutions
d) Balances with other banks

MARK-UP / RETURN / INTEREST EXPENSED

On:

a) Deposits

b) Borrowings

c) Cost of foreign currency swaps against foreign currency deposits / borrowings
d) Finance charges on lease liability against right of use asset

FEE & COMMISSION INCOME

Branch banking customer fees
Card related fees (debit cards)
Investment banking fees

Commission on trade

Commission on guarantees

Commission on remittances including home remittances
Others

GAIN ON SECURITIES - NET
Realised

Realised gain / (loss) on:

Federal Government securities

OTHER INCOME

Gain on sale of fixed assets
Charges recovered

(Un-audited)

September 30,

2022

(Un-audited)
September 30,

2021

---------- (Rupees in '000) =---=nv-n

4,611,853 2,090,927
43,089,846 20,825,529
3,261,258 4,077,802
33,958 17,812
50,996,915 27.012,070
10,144,444 4,469,505
4,579,995 1,394,298
27,484,115 17,348,388
7,378 5,566
42,215,932 23,217,757
6,524 5,822

66 47

220,809 323,050
189,484 141,423
600,449 523,661
26,106 82,421
1,616 3,921
1,045,054 1,080,345
44,243 (115)
44,243 (115)

3 237

1,573 3,073
1,573 3,310




(Un-audited) (Un-audited)
September 30, September 30,
2022 2021
---------- (Rupees in '000) ---=--mm--

27.

28.

29,

OPERATING EXPENSES

Total compensation expense 874,696 831,568
Property expense
Rent & taxes 5,496 1,991
Insurance 2,221 5,692
Utilities cost 18,885 15,955
Security (including guards) 15,794 15,539
Repair & maintenance (including janitorial charges) 14,291 14,371
Depreciation 31,465 22,182
Depreciation on right-of-use assets 45,437 42,061
133,589 117,691
Information technology expenses
Software maintenance 6,390 3591
Hardware maintenance 165 1,596
Depreciation 12,424 12,957
Amortisation 377 1,805
Network and connectivity charges 14,200 14,511
33,556 34,420
Other operating expenses
Legal & professional charges 2,187 5,521
Outsourced services costs 25,292 23,043
Travelling & conveyance 9,824 7,654
NIFT clearing charges 1,365 1,462
Fees and subscription 47,058 19,064
Repair & maintenance 2,827 1,603
Entertainment expense 1,054 667
Depreciation 5,443 15,487
Depreciation on right-of-use assets 3,641 4,124
Training & development 2,561 1,140
Postage & courier charges 1,692 1,253
Communication 3,343 1,371
Stationery & printing 4,062 2,442
Marketing, advertisement & publicity 926 2,611
Donations 600 -
Commission expense 3,727 1,822
Auditor remuneration 856 542
Others 10,151 6,062
126,609 95,868
1,168,450 1,079,547
OTHER CHARGES
Penalty imposed by the State Bank of Pakistan 150 14,854
PROVISIONS & WRITE OFFS - NET
Provisions against loans & advances 1.2 85,215 15,556




30.

30.1

30.2

31.

32,

321

(Un-audited) (Un-audited)
September 30, September 30,

2022 2021
---------- (Rupees in '000) -=----eeum
TAXATION
Current 5,987,656 1,948,026
Deferred 31,315 (1,757)
6,018,971 1,946,269

The returns of income tax have been filed up to and including tax year 2021. Except for tax years mentioned below, all
other assessment years are deemed to be assessed under section 120 of Income Tax Ordinance, 2001.

The tax authorities have passed assessment orders for the tax year 2012 to 2014 and raised additional demand of Rs.
45 million on account of minimum tax under section 113 of Income Tax Ordinance, 2001. The Banks' have filed appeal
before appellate forum against these amendments and has paid full amount under protest to obtain stay on recovery of
the receiving demand till the decision of Commissioner Inland Revenue (Appeals). The management is confident that the
appeal will be decided in favour of the Bank, therefore, no provision is recognised in these condensed interim financial
statements.

(Un-audited) (Audited) (Un-audited)
September December 31, September 30,
30, 2021 2021
(Un-audited) (Un-audited) (Un-audited)
-------------- (Rupees in "000) -==m=-nnrermaan
CASH AND CASH EQUIVALENTS
Cash and balances with treasury banks 49,704,443 37,703,444 35,656,371
Balances with other banks 22,804,069 23,331,975 5,470,262
72,508,512 61,035,419 41,126,633

FAIR VALUE MEASUREMENTS

The fair value of quoted securities other than those classified as held to maturity, is based on quoted market price.
Quoted securities classified as held to maturity are carried at cost. The fair value of unquoted debt securities, fixed term
loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with sufficient reliability due
to the absence of a current and active market for these assets and liabilities and reliable data regarding market rates for
similar instruments.

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not significantly
different from their carrying values since these are either short-term in nature or, in the case of customer loans and
deposits, are frequently repriced.

Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1:  Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2:  Fair value measurements using inputs other than quoted prices included within Level 1 that are observable
for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3:  Fair value measurements using input for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).
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September 30, December 31,
2022 2021
(Un-audited) (Audited)
---------- (Rupees in '000) ----=-=---

35.

CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY
REQUIREMENTS

Minimum Capital Requirement (MCR):

Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):

Credit Risk
Market Risk
Operational Risk

Total

Common Equity Tier 1 Capital Adequacy Ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):

Eligible Tier-1 Capital
Total Exposure

Leverage Ratio

Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):

Total Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

34,267,800 26,477,025
69,506,440 53,951,820
69,506,440 53,951,820
642,111 495,557
70,148,551 54,447 377
184,101,473 140,088,044
25,523,724 27,958,947
29,530,784 29,630,784
239,155,981 197,577,775
29.06% 27.30%
29.06% 27.30%
29.33% 27.55%
69,506,440 53,951,820
1,274,229,985 985,405,095
5.45% 5.48%
533,652,606 450,477,354
229,808,938 193,332,867
232% 233%
262,941,633 181,613,851
115,324,221 74,898,370
228% 242%




36.

36.1

36.2

37.

GENERAL

Corresponding figures have been re-arranged / re-classified, wherever necessary, to facilitate comparison in the
presentation in the current period. However, there are no material re-arrangements ! re-classifications to report.

The figures in these condensed interim financial statements have been rounded off to the nearest thousand.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 26 _, 2022 by the Chief Executive
Officer and Head of Finance of the Bank.

o

Chiéf Execlitive Officer =~ Head of Finance




