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Your Excellency Minister Lin Xunqiang,
Your Excellency Ambassador Chen Xiaodong,
Distinguished guests, Ladies and gentlemen, 
Good morning! Before we start and on behalf of the Industrial and Commercial Bank of China (“ICBC”), I would like to extend warm welcome to you all. Hopefully this forum, held jointly by ICBC and Surbana Jurong, a globally recognized urban planning infrastructure design specialist, will provide an efficient communication platform for discussing opportunities in the field of infrastructure construction along the "Belt and Road" and opportunities for future cooperation. 
The “Belt and Road” Initiative covers 64 countries in the ASEAN, Central Asia, South Asia, West Asia, North Africa and East Europe with a total population of about 4.4 billion and an aggregate economic size of USD21 trillion, accounting for around 63% and 29% of the world total respectively. Relevant countries have a very huge demand and potential for infrastructure construction, expected to invest about USD4 trillion in the next decade. Singapore has been an important node in the Maritime Silk Road since ancient times. As a leading advanced economy in the Southeast Asia, Singapore is also an important international shipping and logistics center, bulk commodity trading center and global financial center. Singapore plays a remarkable and crucial role in propelling regional cooperation in infrastructural construction and driving regional development. That is an important reason why we are holding this forum in Singapore. 
ICBC, as one of China's largest and most internationalized commercial banks, is always dedicated to providing strong financial service supports for implementing the “Belt and Road” Initiative. At present, ICBC has 412 overseas institutions in 42 countries or regions, including 123 branch offices located in the 18 counties or regions along the “Belt and Road”. Among Chinese banks, ICBC has one of the broadest footprints in the planned “Belt and Road” region. As at the end of June this year, ICBC had 211 “Belt and Road” projects in reserve with a total investment of more than USD200 billion, covering such key fields as electricity, telecommunications, resources and infrastructure construction, including 156 infrastructure projects with a total investment of about USD134.6 billion. 
ICBC Singapore Branch, as the first overseas institution of ICBC and the first RMB clearing bank outside China, has won several “first” and “No.1” titles in the overseas operations of ICBC. Since 2014, ICBC Singapore Branch has supported more than 30 “Belt and Road” projects with over USD1 billion of total financing. Now the branch has 20 projects in reserve that involve about USD3 billion of financing. In the future, we will continue to integrate ICBC deep into the economic and financial development of Singapore, fully unleash ICBC Group’s strengths in global integrated financial services and reach out to the larger Southeast Asia region from the Lion City as a firm footing. We will serve “Belt and Road” projects and enterprises principally in the following three areas: 
Firstly, we will strengthen cooperation in financing with an eye to infrastructure construction in Southeast Asia. The infrastructure construction market in Southeast Asia has a very big potential. Such projects are financed mostly by syndicated loans in Singapore. According to statistics available, Singapore takes a leading role in nearly 70% of infrastructure financing in Southeast Asia. With a well-established service network in Southeastern countries, ICBC is able to cooperate broadly with Singapore in infrastructure financing and play an active role in leading syndicated loans and other financing activities, with the aim of building a global integrated financing product line in support of major projects along the “Belt and Road”. 
Secondly, we will cement our footing in the local market to provide a full spectrum of high-quality services. As a global financial center, Singapore is an important foreign exchange trading market, bulk commodity trading market and wealth management market. We will provide enterprises with “one-stop” financial services, including international settlement, global cash management, financial market transactions, investment banking and asset management, that reflect Singapore’s market characteristics and build on ICBC Group’s resources. In particular, our Singapore Branch is the first Chinese financial institution to set up a team specializing in the bond market, playing a positive role in promoting local RMB bond market development. Our Singapore Branch took part in a number of innovative deals, including the first Lion City bond, the first non-financial enterprise bond, the first local enterprise bond and the first dual-listing in both Singapore and Taiwan. In the future, we will seize opportunities offered by the “Belt and Road” Initiative and utilize our professional strengths to provide high-quality underwriting services for Chinese and Singapore enterprise bonds related to infrastructure and interconnectivity projects. 
Thirdly, we will enhance our capability of front-end financial services to build a bridge of cooperation for customers. Finance is not about funding. It is also about integration of information. Capitalizing on our global presence and customer base, we will strengthen research of and alignment with the regional and industrial development plans including countries and regions along the “Belt and Region”, create a one-stop service system that combines information consulting, project matchmaking and financing supports, pave the way for Chinese and Singapore companies seeking international cooperation in industrial capacities, including telecommunications, construction, engineering machinery, marine affairs, aviation and energy, set the scene for the three Sino-Singapore intergovernmental projects, and provide broader front-end financial service supports. 
Distinguished guests, dear friends, infrastructure interconnectivity is a crucial driver of global interconnection and inclusive development. The recent G20 Hangzhou Summit decided to launch a global infrastructure interconnectivity alliance initiative in addition to the “Belt and Road” Initiative to increase the financial and intellectual supports for infrastructure projects. It is foreseeable that global infrastructure construction will certainly usher in new opportunities for accelerated development. ICBC is happy to work with you all hand in hand, endeavor to find areas of common interests, pursue the greatest common divisor of cooperation and create a prosperous future with mutual benefits and win-win cooperation. To conclude, I’d like to extend my sincere gratitude again to all our friends who have long cared for and supported us, and wish the meeting a great success! 
Thank you!
