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Marina Bay Sands Singapore
Respected XXX,
Respected XXX,

Ladies and gentlemen,
Good morning. It's a great honor to be invited to the 2nd ICBC RMB Internationalization Summit. On behalf of the Chinese embassy in Singapore, I would like to extend my congratulations on the establishment of ICBC Asia Pacific Shipping Financial Center and wish this summit a complete success.
As China has continuously deepened its opening up and improved the overall national strength, Chinese economy has become more closely integrated with world economy, and RMB is now an important trade and reserve currency in the world. In November last year, IMF announced to incorporate RMB in the SDR basket at the weighting of 10.92%, making RMB the fifth currency in the basket after US dollar, Euro, British pound and Japanese yen and officially confirming RMB as an important international reserve currency. So far the People's Bank of China (PBC) has signed currency swap agreements with 34 countries and regions with a total amount of RMB3.3 trillion. In the meantime, the rapid development of offshore RMB markets like China's Hong Kong, Singapore and London has further accelerated RMB's internationalization. 
As the only RMB clearing bank in Singapore, the ICBC Singapore Branch has made many constructive explorations and efforts in pushing the RMB internationalization and developing the offshore RMB market in Singapore. As of the end of 2015, 113 participant banks from 42 countries and regions had opened RMB interbank accounts at the clearing bank, resulting in a substantial increase of clearing business.
Dear guests,

I'm pleased to see that China and Singapore have maintained sound economic, trade and financial cooperation in recent years. In 2015, China remained Singapore's largest trading partner, export market and source of import, with bilateral trade volume reaching USD79.6 billion; Singapore continued to be China's largest source of investment, and China's investment to Singapore increased by 41.2 times. In November, 2015, Chinese president Xi Jinping announced during his state visit to Singapore that the two countries officially launched the third intergovernmental cooperation project with Chongqing as the operating center. At the beginning of this year, PBC approved Chongqing to carry out cross-border RMB innovation business with Singapore on a trial basis. In the theme of "modern interconnectivity and service economy", the two sides are prioritizing areas such as finance, aviation, transportation and logistics, and information and communication technology for cooperation and proactively linking their cooperation with the "Belt and Road" initiative, China's Western Development and Yangtze River Economic Belt development strategies, so as to forge a cooperation network and push for common development. 
By co-building the 21st Century Maritime Silk Road, I believe Singapore and other countries in the region will all embrace broader development space. I sincerely hope that people in all sectors can seize the new opportunities presented by the Belt and Road construction and RMB internationalization, enhance economic and trade exchanges and push regional cooperation and economic development to a higher level.
Thank you all!
