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SINGAPORE - Media group Singapore Press Holdings (SPH) is tying up with Industrial and
Commercial Bank of China (ICBC) to develop South-east Asia's first bilingual B2B e-
commerce platform to enhance cross-border trade between China and Southeast Asia.

The bilingual e-commerce platform in English and Chinese is supported by International
Enterprise (IE) Singapore. It will provide one-stop B2B services to business enterprises in
China, Singapore and other South-east Asian countries.

A memorandum of understanding (MOU) for the partnership was signed on Monday morning
(Septl9) by SPH's executive vice-president of digital division Julian Tan ICBC's general
manager Zhang Weiwu. The signing was witnessed by Minister for Trade and Industry (Trade)
Lim Hng Kiang, China's ambassador to Singapore Chen Xiaodong, ICBC chairman Yi Huiman,
SPH CEQ Alan Chan and IE Singapore CEO Lee Ark Boon.



SINGAPORE - Media group Singapore Press Holdings (5PH) is tying up with Industrial and
Commercial Bank of China (ICBC) to develop South-east Asia's first bilingual B2B e-
commerce platform to enhance cross-border trade between China and Southeast Asia.

The bilingual e-commerce platform in English and Chinese is supported by International
Enterprise (1E) Singapore. It will provide one-stop B2B services to business enterprises in
China, Singapore and other South-east Asian countries.

A memorandum of understanding (MOU) for the partnership was signed on Monday morning
(Septl9) by SPH's executive vice-president of digital division Julian Tan ICBC's general
manager Zhang Weiwu. The signing was witnessed by Minister for Trade and Industry (Trade)
Lim Hng Kiang, China's ambassador to Singapore Chen Xiaodong, ICBC chairman Yi Huiman,
SPH CEO Alan Chan and IE Singapore CEO Lee Ark Boon.
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SINGAPORE Exchange (SGX) has tied up with Industrial and
Commercial Bank of China (ICBC) to promote its capital markets and
support Chinese companies seeking to list on the local bourse.

Aomemorandum of understanding (MOU) between the two parties was
signed on Monday and it is hoped it will provide support to Chinese
companies looking to list equities or bonds on SGX, more specifically
real estate investment trusts and offshore yuan bonds, said SGX in an
announcement on Monday.

This support will include providing guidance on the listing process,
listing rules as vwell as post-listing marketing support both in China and
apore.




SGX and ICBC will also explore collaboration in derivatives trading,
bond trading and market making of yuan-denominated contracts
listed on SGX.
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The MOU was signed between SGX head of equities and fixed income
Chew Sutat and ICBC Singapore branch general manager Zhang
WWeivwu at an ICBC-hosted forum titled "Infrastructure Partnership and
Financing in One Belt, One Road - Challenges and Opportunities™.

The signing ceremony was witnessed by SGX chief executive Loh Boon
Chye and ICBC chairman ¥Yi Huiman.

Mr Chew said: "We look forward to working with ICBC to enhance the
collaboration between China and Singapore's capital markets,
supporting Chinese companies to raise capital and seek investment
opportunities through Singapore, while also helping to further
internationalise the RMB.™

"As China's largest bank and Singapore’s sole RMB-clearing bank, we
are pleased to be working with 5SGX to encourage Chinese companies’
participation in Singapore’s capital markets, especially as Chinese
companies continue to adopt an increasingly global outlook in their
growth, expansion and funding prospects,” said Mr Zhang.
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ICBC to provide Singapore companies with up to $10.2b
funding for infrastructure projects across Asia

SINGAPORE - The Singapore branch of China's largest bank, ICBC, will extend up to RMB50
billion (S$$10.2 billion) in funding to Singapore companies for infrastructure projects across
Asia.

The moves comes under an agreement signed on Monday (Sept 19) between the Singapore
Business Federation (SBF) and the Industrial and Commercial Bank of China (1CBC),
Singapore branch, to establish and develop long-term cooperation in line with China's "One
Belt, One Road" (OBOR) initiative to invest in and develop trade routes in the region.

As the world's largest RMB (renminbi) bank and Singapore's sole RMB clearing bank, ICBC
said it intends to provide up to RMB50 billion in financing services and project financing
structure to support SBF member companies in OBOR infrastructure projects across Asia.

Both parties will also promote Small & Medium Enterprises (SMEs) collaboration and
business matching between SBF member companies and ICBC Singapore customers through
networking sessions and business missions.

The emorandum of understanding with SBP - and other agreements with Singapore Press
Holdings, Singapore Exchange, Surbana Jurong and Sinochem International Corporation -
were inked at an inaugural forum on infrastructure financing and cooperation under the OBOR
initiative held on Monday morning (Sept 19) at the Four Seasons hotel.

Mr Liew Mun Leong, chairman of Surbana Jurong and Changi Airport Group said, "With this
MOU, Surbana Jurong will partner ICBC to offer its global clientele a full suite of
comprehensive financial and engineering expertise for major urban and infrastructure projects
in the 'One Belt, One Road' region.”

"Our expertise in urban planning, engineering, project management and facilities
management services fully complement ICBC's financial related services."

Mr Y1 Huiman, chairman of the board of directors and executive board of directors at [CBC,
said that ICBC's Singapore branch has 20 Belt and Road projects in reserve that involve about
U553 billion of financing. He highlighted that it was the first Chinese financial institution to set
up a team specializing in the bond market, promoting Singapore's RMB bond market
development.




He said that going forward, ICBC wanted to strengthen cooperation in financing with an eve to

infrastructure construction in Southeast Asia.

"We will provide enterprises with 'one-stop' financial services, including international

settlement, global cash management, financial market transactions, investment banking and

asset management, that reflect Singapore’s market characteristics and build on ICBC Group's

resources.”

Mr Lim Hng Kiang, Minister for Trade and Industry (Trade), said that Singapore and Chinese

companies share complementary strengths and can work together in third-country markets.

He cited the partnership of Singapore engineering company ISDN partnering with China

Huadian Engineering, one of China's largest power and industrial players to develop mini-

hydropower projects across Indonesia since 2014.

He urged more of such partnerships between Singapore and China.

Publication: | Channel NewsAsia

Type: Online

Title: Singapore firms ink partnership deals with ICBC

Date: 19 September 2016

Page/URL: http://www.channelnewsasia.com/news/business/singapore-firms-ink-

partnership-deals-with-icbc/3137900.html




Singapore firms ink
partnership deals with ICBC

By Patrick John Lim Posted 19 Sep 2016 11:05 Updated 19 Sep 2016 11:10

A panel discussion at the "Belt and Road" Infrastructure Cooperation and Financing Forum organised by ICBC.
{Photo: Patrick J Lim)
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SINGAPORE: Singapore continues to court infrastructure partnerships between
Chinese enterprises and the city-state. Five memorandums of understanding
(MOUs) were signed on Monday (Sep 19) between Chinese bank ICBC and
Singapore firms, such as SGX, SBF and Surbana Jurong.

Speaking at the "Belt and Road" Infrastructure Cooperation and Financing Forum



SINGAPORE: Singapore continues to court infrastructure partnerships between

Chinese enterprises and the city-state. Five memorandums of understanding
(MOUs) were signed on Monday (Sep 19) between Chinese bank ICBC and
Singapore firms, such as SGX, SBF and Surbana Jurong.

Speaking at the "Belt and Road" Infrastructure Cooperation and Financing Forum

organised by ICBC, Trade and Industry Minister (Trade) Mr Lim Hng Kiang said

growth prospects in ASEAN remain bright, with its growing middle-class and

rapid urbanisation.

He added that Singapore is well-positioned to help tap these opportunities as an

infrastructure development and financing hub.

"Singapore and Chinese companies can build on existing strong relationships to
foster partnerships and tap infrastructure opportunities in ASEAN and beyond,"
Mr Lim said.

"Singapore companies possess good track record and expertise across the

infrastructure value chain. This includes expertise in master-planning, engineering

design, procurement, construction and operations," he added.

- CNA/I
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SGX inks deal with ICBC to boost capital market

links

The local bourse seeks listing of more Chinese companies.

Singapore Exchange signed a memorandum of understanding with the Industrial and
Commercial Bank of China to optimise capital market links between the two economies.

According to SGX, it will work with ICBC to promote the city-state's capital markets and

support Chinese companies looking to list equities or bonds on SGX, with a focus on real estate

investment trusts (REITs) and offshore RMB bonds.

“This support will include providing guidance on the listing process, listing rules as well as post

listing marketing support in both China and Singapore,” said SGX.

Aside from capital markets, SGX and ICBC will also explore collaboration in derivatives trading,

bond trading and market making of RMB denominated contracts listed on SGX.
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The local bourse seeks listing of more Chinese companies.

Singapore Exchange signed a memorandum of understanding
with the Industrial and Commercial Bank of China to optimise

capital market links between the two economies.

MAccording to SGX, it will work with ICBC to promote the city-
state’s capital markets and support Chinese companies looking to

M View Photo

list equities or bonds on SGX, with a focus on real estate
investment trusts (REITs) and offshore RMB bonds.

“This support will include providing guidance on the listing process, listing rules as well as post
listing marketing support in both China and Singapore,” said SGX.

Aside from capital markets, SGX and ICBC will also explore collaboration in derivatives trading,
bond trading and market making of RMB denominated contracts listed on SGX.
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SGX, ICBC team up to court Chinese firms in
Singapore

The tie-up will focus on REITs, offshore RMB bonds.

Singapore Exchange (SGX) and Industrial and Commercial Bank of China Limited (ICBC) have
inked a memorandum of understanding (MOU) in a bid to boost the links between Singapore
and China’'s capital markets.

According to SGX, under the MOU, the two firms will work together to boost Singapore’s capital
markets and bolster Chinese companies looking to list equities or bonds on SGX. Further, the
collaboration will focus on REITs and offshore RMB bonds.

Support will include providing guidance on the listing process. listing rules, and post listing
marketing support in both China and Singapore.

SGX and ICBC will also explore collaboration in derivatives trading. bond trading and market
making of RMB denominated contracts listed on SGX.

“As China’'s largest bank and Singapore’s sole RMB clearing bank. we are pleased to be
working with SGX to encourage Chinese companies’ participation in Singapore’'s capital
markets, especially as Chinese companies continue to adopt an increasingly global outlook in
their growth, expansion and funding prospects.” stated Zhang Weiwu General Manager of
ICBC Singapore branch.
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ICBC Strengthens Commitment to Infrastructure Partnership and Financing Efforts with Five

Strategic Cooperation Agreements

SINGAPORE, 19 Sep 2016 - The Industrial and Commercial Bank of China Limited (ICBC), the world’s
largest renminbi (RMB) bank and Singapore’s sole RMB clearing bank, today strengthened its
commitment to infrastructure partnership and financing efforts, with the signing of five milestone

cooperation agreements with organisations across Singapore and China.

|n

The signing of the agreements was hosted at the inaugural “Infrastructure Partnership and Financing in
One Belt, One Road - Challenges and Opportunities” forum, an event hosted by ICBC Group and Surbana
Jurong. As part of on-going efforts to strengthen collaboration between Singapore and China on the

‘One Belt, One Road’ initiative, the new agreements will see ICBC Group partnering Singapore
organisations Singapore Press Holdings Ltd., Singapore Business Federation (SBF) and Singapore
Exchange (SGX) , as well as established corporations Sinochem International Corporation and Surbana

Jurong.

The event was graced by Mr. Lim Hng Kiang, Minister for Trade and Industry (Trade), Singapore, Mr. Yi
Huiman, Chairman of the Board of Directors and Executive Director of ICBC Group, H.E. Mr. Chen
Xiaodong, Ambassador of the People’s Republic of China to the Republic of Singapore, Mr. Alan Chan,
CEO of Singapore Press Holdings Ltd., and Mr. Liew Mun Leong, Chairman of Surbana Jurong Pte Ltd and
Changi Airport Group.

Mr. ¥i Huiman, Chairman of the Board of Directors and Executive Director of ICBC, said, "There are many
development opportunities available in the 'One Belt, One Road’ region, especially in terms of

connectivity and basic infrastructure.”

“Among the 42 countries and regions covered by ICBC's 412 branches, 123 of ICBC's branches are
servicing the 18 countries and regions within the *One Belt, One Road’ region, making us the Chinese
bank with the most comprehensive coverage in this region. As of end- June, ICBC has supported 95 'One
Belt, One Road’-related projects with total financing amounting up to USD 22 billion. Meanwhile, there
are 211 prospective projects in the pipeline with an investment amounting to a total investment of USD

213.2 billion.”

“Going forward, ICBC will embark on more cooperation initiatives in boosting the growth and development of
the "One Belt, One Road’ region, especially by leveraging the Bank’s strengths in global banking. We will
continue to proactively address the needs of "One Belt, One Road’ projects in terms of their various financial
service requirements, promote the collaboration between commercial banking and investment banking as
well as the co-operation between investment banking and private equity, so as to provide a one-stop
financial services which encompass cash management, local financing, RMB clearing, and off-shore wealth

management services to our clients and corporations,” said Mr. Yi.



During the event, ICBC Singapore signed an MOU with Surbana Jurong, to strengthen the collaboration
between the two parties in terms of providing financial services to Surbana Jurong and its global
customers. Commenting on the MOU, Mr. Liew Mun Leong, Chairman, Surbana Jurong and Changi
Airport Group said, “"Surbana Jurong is optimistic about the vast infrastructure opportunities in Asia which
the "One Belt, One Road’ initiative brings. Sound financial and technical expertise are two key
components for successful implementation of infrastructure projects. With this MOU, Surbana Jurong
will partner ICBC to offer its global clientele a full suite of comprehensive financial and engineering
expertise for major urban and infrastructure projects in the ‘One Belt, One Road’ region. Qur expertise
in urban planning, engineering, project management and facilities management services fully
complement ICBC's financial related services. Surbana Jurong, with operations in 40 countries and 100
cities, has a strong track record in implementing projects across a wide range of sectors, including

residential and industrial township, infrastructure, industrial, aviation, transport, oil & gas and energy.”

Other key dignitaries at the Forum today include Mr. Pang Ee Yan, Director-General (Investments) of the
Asian Infrastructure Investment Bank, Mr. Darius Lilaconwala , Co-Head (IFC Global Infrastructure Fund)
of IFC Asset Management Company, Mr. Kow Juan Tiang, Group Director (Environment & Infrastructure
Solutions Group) of IE Singapore, Mr. Wong Heang Fine, CEO of Surbana Jurong Pte Ltd, Mr. Kenneth

Loo, President of The Singapore Contractors Association, and Mr. Yaseen Anwar, Senior Advisor of ICBC

Singapore.
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Industrial and Commercial Bank of China gets
SPH’s help for new B2B platform

Industrial and Commercial Bank of China (ICBC) has partnered with Singapore Press Holdings
(SPH) to develop a bilingual B2B e-commerce platform. This is to enhance cross-border trade
between China and Southeast Asia.

The platform. which is in English and Chinese, is supported by International Enterprise (IE)
Singapore. It will provide one-stop B2B services to business enterprises in China, Singapore and
other Southeast Asian countries.

SPH will start a bilingual internet portal for enterprises from Southeast Asia and China to
promote their products and services while tapping on the clients and services provided by the
existing e-commerce platform or "e-mall” managed by ICBC.

The partnership will see 5SPH and ICBC maintaining strategic cooperation. consolidating
resources and experiences in their respective industries. They will also consider the other party
as their preferred partner for any business cooperation, financial related services and
exhibitions.

SPH will recommend established enterprises to ICBC to cooperate in business developments in
Singapore and other Southeast Asian countries while ICBC will create conditions to facilitate
cross-border e-commerce and also more leads for Chinese enterprises who are keen to
establish e-commerce marketplaces in Singapore.



Both parties will jointly carry out the promotion and publicity matters to enhance the value and
position of the cross-border e-commerce platform.

According to a memorandum of understanding (MOU) that was signed, SPH and ICBC will
jointly organise an annual exhibition on the Internet economy to attract the participation of
enterprises in Singapore, Southeast Asia and China.

“In line with China's national strategy of globalising the renminbi (RMB), ICBC has also
responded with an e-commerce strategy to promote cross-border trade. As such, |CBC, which
is the sole RMB Clearing Bank in Singapore, believed in partnering 5PH to develop an e-
commerce platform to offer B2B services that will benefit enterprises in Singapore, Southeast
Asia and China,” ¥i Huiman, chairman of ICBC, said.

“Riding on the fast-growing e-commerce industry, we hope to partner ICBC to build the first
bilingual cross-border e-commerce platform in Southeast Asia that will help enterprises in the
region expand market reach and promote growth in trade,” Alan Chan, CEQ of SPH, said.
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