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Respected Ambassador Stanley LOH, Assistant Managing Director Mr. Leong Sing Chiong, Mr. Yaseen ANWAR, distinguished guests, ladies and gentlemen,
Good morning!
Welcome to ICBC forum “The New Silk Road of RMB Internationalization: New Opportunities for Lion City Bonds”. Today is the 12th day of Chinese lunar January and the Chinese people are still celebrating the Spring Festival. I would like to on behalf of ICBC wish you a happy New Year and extend sincere gratitude to the People’s Bank of China (PBOC), the National Development and Reform Commission (NDRC), the Monetary Authority of Singapore (MAS) and Singapore Exchange (SGX) for their support to the forum. 
Lion City Bonds refer to the RMB bonds issued in the market of Singapore. On May 27, 2013 when the Singapore RMB clearing bank opened for business, multiple financial institutions successfully issued the first RMB bond which unveiled the Lion City Bonds and making Singapore the first offshore RMB bond market overseas. We are excited to see that within one year or some, cross-border RMB business has gained rapid growth around the globe and Singapore offshore RMB market also made remarkable development. The RMB clearing volume and the RMB fund pool grew by thirteen and three times over 2014, respectively. In addition, RMB product portfolio became increasingly diversified, which included RMB bonds, wealth management, insurance, funds and derivatives in addition to RMB deposits, fully showcasing the prosperity and huge potential of the RMB market in Singapore. In particular, the market of Lion City Bonds grows rapidly and sees frequent transactions, which provides more investment channels for holders of RMB and facilitates enterprises’ cross-border investment and financing, raising of RMB funds and reduction in financial costs with more options. As a result, more and more enterprises are getting interested in RMB bond issuance in Singapore. 
As we all know, Singapore has long been a critical hub along the Maritime Silk Road and today it is an important center engaged in bulk commodity trade, foreign exchange trade, private banking and asset management, capable of providing a strong impetus to the entire Southeast Asia. The recent years witnessed remarkable progresses in China-Singapore economic and trade cooperation. China stands as the largest destination of Singapore’s outward investment and its largest trade partner for consecutive years while Singapore is becoming an increasingly important platform for Chinese enterprises to increase their international presence. I believe this is why PBOC chooses Singapore and authorizes ICBC as the first overseas RMB clearing bank in the country. 
Upon the authorization and with the great support of PBOC and MAS, ICBC Singapore Branch keeps improving its clearing efficiency and achieved continuous and rapid growth of clearing volume. At the same time, we pooled an abundance of resources to promote cross-border RMB businesses. We sponsored a dozen of forums, road shows, symposiums and information sessions, including the first RMB Summit, to publicize new products, policies and opportunities concerning cross-border RMB businesses, designed various cross-border RMB service solutions for customers, took the lead among peers in presenting innovative services such as the first cross-border RMB lending, RMB cross-border direct loan and bi-directional fund pool, and pushed forward the development of Singapore’s RMB market. As of today, ICBC Singapore Branch has secured its leading position in Singapore’s market in terms of offshore RMB deposits, loans, clearing, settlement and Lion City Bonds underwriting, and stands as the first-choice bank of RMB business in the country. Last month, the Branch as the only Chinese financial institution was awarded “Successful Chinese Enterprises in ASEAN” by China-ASEAN Business Council. 
Dear guests, Singapore boasts sound operating environment and developed financial market which give it excellent strength in RMB businesses. 
This could be attributable to, first, the importance attached by MAS to RMB businesses and it has rolled out a series of measures to support the growth of RMB market in Singapore. I am convinced that the Lion City Bonds as an important component of the RMB market in Singapore will be embraced by even better growth opportunities with the support of MAS, SGX and all walks of life. Thanks to the prosperous RMB internationalization drive and the implementation of the 21st Century Maritime Silk Road strategy, the Bonds will show greater promise and offer stronger support for Chinese enterprises in expanding their international business and utilizing the international capital market. 
Second, Singapore is an important financial center of the world and is comparable with other established RMB bond markets in terms of issuance efficiency, pricing, market capacity, and representativeness and coverage of investors. In some aspects, it has unique advantages and characteristics. For example, as of the end of 2014, the RMB fund pool in Singapore exceeded RMB275 billion, laying a solid foundation for the success issuance of Lion City Bonds. In particular, the bond issuers may make good use of Singapore’s position as a regional financial center and its impetus to the Southeast Asian market to build up their brands and expand businesses in the ASEAN region and the circle of overseas Chinese. 
Third, we have an experienced team engaged in Lion City Bonds underwriting in Singapore and they have rich knowledge about the local market. The Branch as the RMB clearing bank and a first-choice bank in Singapore is the only Chinese financial institution having a bond underwriting team in the country. It has been dedicated to the growth of Lion City Bonds. It underwrote the first Lion City Bond, the first non-financial corporate bond and the first local corporate bond and the innovative listing in both Taiwan and Singapore. At present, it underwrites over 60% of Lion City Bonds, fully demonstrating its rich experience in bond issuance and transaction. 
Based on the above prominent advantages, I am convinced that Singapore is your first-choice market for overseas RMB bonds. ICBC, together with its domestic institutions and Singapore Branch, will exert their strength as a group and help enterprises issue Lion City Bonds with best facilities and services. 
Again, thank you for attending the forum and wish you and your family a happy New Year. Thank you!


