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The New Silk Road of RMB Internationalization: New Opportunities for Lion City Bonds 
Respected Ambassador Stanley LOH, Assistant Managing Director Mr. Leong Sing Chiong, Director Li Bo, Professor Tu Yonghong, Vice President Huang Liangying, Mr. Xu Zhoujin and Mr. Yaseen ANWAR, 
Distinguished guests, ladies and gentlemen,
Good morning!
Welcome to ICBC forum “The New Silk Road of RMB Internationalization: New Opportunities for Lion City Bonds”. First of all, on behalf of ICBC I would like to wish you a happy Chinese New Year and extend sincere gratitude to the Monetary Authority of Singapore (MAS) and Singapore Exchange (SGX) for their warm support to the Forum. 
As we all know, Singapore has long been a critical hub along the Maritime Silk Road and today it is an important bulk commodity trade and finance center as well as offshore RMB center, capable of providing a strong impetus to the entire Southeast Asia. The recent years witnessed remarkable progresses in China-Singapore economic and trade cooperation. China stands as the largest destination of Singapore’s outward investment and its largest trade partner for consecutive years while Singapore is becoming an increasingly important platform for Chinese enterprises to increase their international presence. ICBC, the largest bank of China and RMB clearing bank in Singapore, should give full play to its role in bridging and leading the development of the Maritime Silk Road of the 21st Century. Friends present here come from the leading enterprises of China which maintain good partnership with ICBC at home and abroad. I’d like to take this opportunity to share the course of ICBC’s expanding international operation, particularly the innovations and breakthroughs the RMB clearing bank in Singapore has made in RMB businesses. 
ICBC attaches great importance to its strategy for international development. Since 1992 when the first overseas institution-Singapore representative office was established, the Bank keeps pace with China’s opening-up drive and in two decades gives shape to its overseas network covering 41 countries/regions, almost all the key economic partners of the country and the widest coverage of global network among Chinese banks. Particularly in 2014, the Bank became the first financial institution with overseas RMB clearing business in Asia, Europe and America, allowing the 7x24 offshore RMB clearing with Singapore clearing bank as the center. Thanks to the support and trust of its 5.03 million corporate customers and 450 million individual customers, ICBC ranked first among the Top 1,000 World Banks by The Banker of the UK, and became the largest enterprise among the Global 2,000 listed by the US magazine Forbes in terms of many indicators such as capital, assets, loans, deposits, and brand value. 
Since it was designated in February 2013 by the People’s Bank of China as the first RMB clearing bank overseas, Singapore Branch has made great efforts to improve its service and clearing efficiency. As a result, it achieved leap-forward progress in clearing volume. In 2014 its clearing volume hit RMB37.5 trillion, 14 timed that in 2013, embodying the sound momentum of growth in Singapore’s RMB market and the recognition of the market for the Branch. At the same time, the Branch also makes constant innovations in RMB products and services. Last year it concluded the first cross-border RMB bi-directional fund pool in China (Shanghai) Pilot Free Trade Zone (SHFTZ) as well as the first innovative businesses such as cross-border lending in SHFTZ, Suzhou Industrial Park and Guangxi border pilot zone of financial reform. As of today, ICBC has secured its leading position in Singapore’s RMB market in terms of clearing volume, deposits, settlement volume, trade financing volume and Lion City Bonds underwriting, standing as the first-choice bank of RMB business in Singapore. In last month, Singapore Branch as the only financial institution was awarded “Successful Chinese Enterprises in ASEAN” by China-ASEAN Business Council. 
With the tremendous support from PBOC and MAS, the Bank contributes abundant resources to promoting RMB businesses. It sponsored a dozen of forums, road shows, symposiums and policy sessions, including the first RMB Summit, designed various RMB service solutions for customers, and pushed forward the development of Singapore’s RMB market, particularly that of the RMB Lion City Bonds. ICBC underwrites 70% of the issued RMB17.2 billion Lion City Bonds, taking the largest share among Chinese financial institutions. As the only Chinese financial institution having a bond underwriting team in Singapore, the Branch in the local market underwrote the first non-financial corporate Lion City Bond and the first local corporate Lion City Bond and issued the first single Lion City Bond worth RMB4 billion which was not only the largest of its kind but also the first innovative Lion City Bond listed in both Taiwan and Singapore. All these have boosted the growth of the RMB bond market in Singapore. 
Distinguished guests, ICBC as the RMB clearing bank in Singapore is shouldering great responsibilities of promoting the RMB internationalization drive and the development of offshore RMB bond market in Singapore. Today we organize the forum to share with you the status quo and development trends of RMB internationalization, and to discuss the future financing opportunities brought along by RMB Lion City Bonds. I hope we could work together to further expand the financing channels in the international capital market against the backdrop of the “Belt and Road” initiative gathering its pace. To conclude, I would like to once again extend sincere appreciation for your presence and your long care to ICBC. I wish you and your family happy New Year. Thank you!
