
The Belt & Road initiative is expanding. ICBCS has tracked over $750bn in investments.

B&R nations now comprise over 50% of global GDP 
in PPP terms and 80% of the world’s population.

The B&R has expanded globally to enhance
China’s access to export markets, raw materials or 
supply chains.

Emerging markets attracting greatest construction investments; 
M&A spending more common in higher income nations.

Top B&R countries for M&A 
investments (US$, billions)

Australia
Brazil

Singapore
Peru

Israel
Malaysia

Kazakhstan
Mozambique

India
Egypt

33.5
26.7

20.7
11.3

7.6
7.3
6.7

4.2
4.1

Top countries for B&R construction projects
(US$, billions)

Pakistan
Malaysia

Nigeria
Russia

Saudi Arabia
Indonesia

Bangladesh
Cambodia

Laos
Ethiopia

49.5
37.7

26.7
24.4

22.0
21.2

19.3
16.6

15.0
13.7

Building China’s First and Only Emerging Markets Bank

Attracting funding from outside 
China remains a work in progress.

3.1

Transport & 
Logistics

US$332 bn

Energy & Utilities
US$266 bn

Industry
US$63 bn

Real Estate
US$56 bn

Private Chinese 
funds, 6%

Foreign governments, 5%

Foreign private funds, 1.6%
MDBs, 0.6%

Chinese 
corporates 
& financial 
institutions, 

86% 

Rail
US$189 bn

Road/Automotive
US$66 bn

Ports/Shipping
US$39 bn

Logistics
US$19 bn

Intermodal
US$10 bn

Tech & Finance
US$18 bn

Aviation
US$8 bn

Tourism
US$15 bn

Infrastructure still dominates B&R 
projects, but investment in other 
sectors is gaining momentum.

US$750 bn Total since 2013 

China-West Asia-Central Asia

Asia Indochina Peninsula

New Eurasia Land Bridge

China-India-Bangladesh-Myanmar

China-Mongolia-Russia

China-Pakistan

21st Century Maritime Silk Road

Additional Partner Countries


