
 

Disclaimer  

The email is sent by ICBC Standard Bank Plc, its subsidiaries or branches (the “Company”), 

namely: 

• ICBC Standard Bank Plc: Registered in England No. 2130447, Registered Office 20 

Gresham Street, London, EC2V 7JE. Authorised by the Prudential Regulation Authority and 

Regulated by the Financial Conduct Authority and Prudential Regulation Authority; 

• ICBC Standard Securities Inc.: Principal office and place of business 520 Madison Avenue, 

28th Floor, New York, NY 10022. ICBC Standard Securities Inc. is a broker-dealer registered 

with the US Securities Exchange Commission and a member of the US Financial Industry 

Regulatory Authority; 

• ICBC Standard Resources (America) Inc.: Principal office and place of business 520 

Madison Avenue, 28th Floor, New York NY 10022. ICBC Standard Resources (America) Inc. is 

Registered with the National Futures Association of the US; 

• ICBC Standard Bank Plc, Singapore Branch: Registered office One George Street, No. 16-

4/05/06, Singapore, 049145. ICBC Standard Bank Plc, Singapore Branch is regulated by the 

Monetary Authority of Singapore; and 

• ICBC Standard Resources (China) Limited: office at Unit 705, Tower 1, Century Link, 1198 

Century Avenue, Shanghai 200122, P.R. China.  A non-banking subsidiary of ICBC Standard 

Bank Plc. 

Please read the below information carefully as it contains the conditions governing email 

communications, including attachments, between you and the Company. By emailing with the 

Company you agree to these conditions of use. Attachments may have additional important 

disclosures and disclaimers, which you should read. More information on the Company is 

available at www.icbcstandardbank.com. 

The contents of the email, including any attachments, are confidential and intended solely for the 

ordinary recipient of the email addresses to which it was sent. If you are not the intended 

recipient of the email you may not copy, forward, disclose or otherwise use it or any part of it in 

any form, and you should delete the email from your system and notify the Company by return 

email. Use by other than the intended recipients is strictly prohibited.  

Everything in the email and any attachments relating to the business of the Company is 

proprietary to the Company. It may be confidential, legally privileged or otherwise protected from 

disclosure. The Company does not own and endorse any other content. 

Information and opinions were produced by the Company as per the date stated and may be 

subject to change without prior notification. Opinions expressed represent current opinions as of 

the date appearing on the email only. Additional information with respect to any financial 

instrument or product referred to herein may be made available on request. 

Unless otherwise specifically indicated, the email is: 

• for the general information of institutional and market professional clients of the Company 

and should not be considered to constitute a personal recommendation. It does not take into 

account the particular investment objectives, financial situation or needs of individual clients; 

and 

• not to be used or considered as an official confirmation of any transaction, an official 

valuation, or an official statement of the Company, nor an offer or the solicitation of an offer 

to sell or to buy or subscribe for financial instruments or other products, or to participate in 

any particular trading strategy, nor shall it, or the fact of its distribution, form the basis of, or 

be relied upon in connection with, any contract relating to such action.  

The email, or any attachments, may not be altered in any way, transmitted to, copied or 

distributed to any other party, without the prior express written permission of the Company. All 

http://www.icbcstandardbank.com/


 

trademarks, service marks and logos used in the email are trademarks or service marks or 

registered trademarks or service marks of the Company.  

The email is directed at persons who are professionals and is not intended for retail customer 

use. The email is not intended for distribution to, or use by, any person or entity in any location 

where such distribution or use would be contrary to law or regulation, or which would subject the 

Company to any registration requirement within such location.  

The email does not constitute, nor should it be regarded as, investment research. It has not been 

prepared in accordance with the full legal requirements designed to promote independence of 

research and is not subject to any prohibition on dealing ahead of investment research. 

The financial instruments and products discussed in the email may not be available to nor 

suitable for all recipients. The information in the email is not intended to replace a recipient’s 

own internal business processes for evaluating proposed transactions. Recipients should ensure 

they have sufficient information to ascertain the legal, financial, tax and regulatory consequences 

of an investment to enable them to make their own informed investment decision based upon 

their own financial objectives and financial resources, and if necessary, should seek professional 

advice.  

It should be noted that investment involves risk, including, but not limited to, the risk of capital 

loss. Past performance is no guide to future performance. In relation to financial instruments or 

products denominated in foreign currency, movements in exchange rates will have an effect on 

their value, either favourable or unfavourable. Some financial instruments or products discussed 

in the email may have a high level of volatility. High volatility investments may experience sudden 

and large falls in their value causing losses when that investment is realised. Those losses may 

equal your original investment. Indeed, in the case of some investments, the potential losses 

may exceed the amount of initial investment, and in such circumstances, you may be required to 

pay more money to support those losses. Income yields from investments may fluctuate and, in 

consequence, initial capital paid for such investments may be used as part of that income yield. 

Some investments may not be readily realisable and it may be difficult to sell or realize those 

investments, similarly it may prove difficult for you to obtain reliable information about the value, 

or risks, to which such an investment is exposed. All pricing is indicative as of the close of market 

for the financial instruments or products discussed, unless otherwise stated.  

The Company or its employees may from time to time have long or short positions in financial 

instruments or products referred to in the email (or its attachments). The Company does and 

seeks to do business with companies covered in the email. As a result, recipients should be 

aware that the Company may have a conflict of interest that could affect the objectivity of the 

email.  

It is advised that in keeping with good computing practice the recipient of the email should 

ensure that it is virus free. The Company does not accept responsibility for any virus that may be 

transferred by way of the email. Emails may be susceptible to data corruption, interception and 

unauthorised amendment, and the Company does not accept liability for any such corruption, 

interception or amendment or any consequences thereof.  

The information presented in the email (and opinions or analysis based on this information) was 

obtained from sources that the Company considers reliable, but the Company does not warrant 

or represent (expressly or impliedly) that it is accurate, complete, not misleading or as to its 

fitness for the purpose intended and it should not be relied upon as such. The Company accepts 

no responsibility for any reliance placed on information contained in the email by any person. 

Please be aware that messages sent to and from the Company may be monitored for reasons of 

security, to protect our business, and to ensure compliance with legal and regulatory obligations 

and our internal policies. The email may be produced at the request of regulators or in 

connection with civil litigation. Emails should not be considered as a secure method of 

communication.  

Copyright 2021 of the ICBCS Group. All rights reserved. 



 

本邮件由以下列明的工银标准银行及其下属机构、分支机构（以下简称“本公司”）发出： 

  ICBC Standard Bank Plc: 注册于英格兰，注册号No. 2130447，登记地址为20 

Gresham Street, London, EC2V 7JE。 经英国审慎监管局批准，受英国金融行为监管局

和审慎监管局的监管；  

  ICBC Standard Securities Inc.: 主要营业地为520 Madison Avenue, 28th Floor, New 

York, NY 10022。ICBC Standard Securities Inc. 是在美国证券交易委员会注册的证券经

纪人，是美国金融业监管局的成员；  

  ICBC Standard Resources (America) Inc.: 主要营业地为 520 Madison Avenue, 28th 

Floor, New York NY 10022。 ICBC Standard Resources (America) Inc. 在美国国家期货

协会注册；  

  ICBC Standard Bank Plc, Singapore Branch: 注册地址为One George Street, No. 16-

4/05/06, Singapore, 049145。 ICBC Standard Bank Plc, Singapore Branch 受新加坡金

融管理局监管；  
  ICBC Standard Resources (China) Limited: Unit 705, Tower 1, Century Link, 1198 

Century Avenue, Shanghai 200122, P.R. China。ICBC Standard Bank Plc的一家非银行下

属机构.  

 

请认真阅读以下信息，该信息包括了约束您与本公司之间的电子邮件通信（包括其附件）的条

件。通过与本公司进行电子邮件联络，您同意接受本使用条件。附件可能包含你应当阅读的其

他重要信息披露和免责声明。更多有关本公司的信息，请访问www.icbcstandardbank.com。  

邮件内容，包括任何附件的内容，均保密，并仅提供给其发送到的电子邮件地址的通常收件人

。如您并非邮件预定的收件人，您不得复制、转发、披露或以其他方式使用邮件或邮件的任何

部分，并且您应当从您的系统中删除邮件，通过回复邮件通知本公司。严禁预定的收件人以外

的任何人使用邮件。  

邮件及其任何附件中有关本公司事务的所有信息均属本公司所有，应予保密、享有法律特权或

以其他方式免予披露。本公司既不拥有也不确认任何其他内容。  

有关信息和观点由本公司在载明的日期提出，无需事先通知可随时更改。表述的观点仅代表邮

件注明的日期当时的观点。邮件中提及的任何金融工具或产品的其他信息可应请求提供。  

除非另有明确表示，本邮件  

 

  供本公司的机构客户和市场上的专业客户一般参考用，不应视为个人推荐。它并未考

虑特定的投资目标、财务状况或个人客户的需求；并且  

  不用做或被视作对任何交易的正式确认、正式估价、本公司的正式声明、买卖或认购

金融工具或其他产品、参加任何特定交易策略的要约或要约邀请，和此类行为有关的

任何合同不应基于或信赖本邮件或发送本邮件这一事实。  

 

 

 



 

未经本公司事先书面明确同意，本邮件或任何附件不得以任何方式修改，也不得传送、复制或

分发给任何其他人。邮件中使用的所有商标、服务商标和标识均为本公司的商标、服务商标、

注册商标或注册服务商标。  

本邮件发送给职业人士，不用于零售客户。本邮件不分发给也不可由任何地点的任何人或主体

使用，如本邮件分发给或为此类人士或主体所使用，违反法律法规，或者导致本公司受制于该

地点的任何登记要求的。  

本邮件不构成也不视为投资研究，并非根据旨在提高研究独立性的全部法定要求而准备，也不

受有关在投资研究前进行交易的相关限制的约束。  

本邮件中讨论的金融工具和产品可能并非用于或适合所有收件人。本邮件中的信息不用来代替

收件人自己的用以评估建议的交易的内部商务流程。收件人应确保，其已取得足以确定投资的

法律、财务、税务和监管后果的信息，使其能够基于自身的财务目标和财务资源做出充分知情

的投资决定，并在必要时，应寻求专业意见 

请注意，投资有风险，包括但不限于本金损失。历史表现不能作为未来表现的指导。以外国货

币表示的金融工具或产品，外汇汇率的变动会影响其价值，这一影响可能是有利的，也可能是

不利的。本邮件中讨论的部分金融工具或产品可能有很大的波动。波动幅度大的投资可能会发

生突然、大幅的价值下跌，导致该投资变现时出现损失。这些损失可能会与您的初始投资相等

。实际上，有些投资的潜在损失可能超过初始投资金额，在此情形下，你可能会被要求支付更

多金钱以弥补这些损失。投资产生的收益可能变化，导致为该投资支付的的初始资本金可能被

当作收益的一部分使用。部分投资可能无法立即变现，出售或变现存在困难，同样，您可能难

以取得有关价值或该投资面临的风险的可信信息。除非另行声明，所有标价均为讨论中的金融

工具或产品交易日结束时的指示性价格。 

本公司或其雇员可能不时持有本邮件（或其附件）涉及的金融工具或产品的多头或空头头寸。

本公司正在并试图和本邮件所覆盖的各家公司开展业务。因此，收件人应知悉，本公司可能存

在会影响本邮件客观性的利益冲突。  

为了保持良好的计算机操作，建议邮件收件人确保没有病毒。本公司不对可能通过邮件传播的

任何病毒承担责任。邮件的数据容易损坏，邮件可能会被拦截或受到未经授权的修改，本公司

不对任何此类损坏、拦截或修改或其后果承担责任。  

邮件中展示的信息（和基于该信息的观点或分析）从本公司认为可信赖的来源取得，但本公司

不保证或声明（无论明示或默示）该信息准确、完整、不存在误导或适合预定的目的，不应依

赖该信息。本公司不对任何人对邮件中包含的信息的依赖承担任何责任。  

请知悉，本公司收发的信息可能因为安全、保护己方业务、确保遵守法定和监管义务以及内部

政策等原因而受到监控。邮件可能会应监管人员的请求或由于民事诉讼而提供。邮件不应视为

是一种安全的沟通方式。  

权归工银标准所有（2021）。各项权利均予保留。 

 


