Disclaimer

The email is sent by ICBC Standard Bank Plc, its subsidiaries or branches (the “Company”),
namely:

e ICBC Standard Bank Plc: Registered in England No. 2130447, Registered Office 20
Gresham Street, London, EC2V 7JE. Authorised by the Prudential Regulation Authority and
Regulated by the Financial Conduct Authority and Prudential Regulation Authority;

¢ ICBC Standard Securities Inc.: Principal office and place of business 520 Madison Avenue,
28th Floor, New York, NY 10022. ICBC Standard Securities Inc. is a broker-dealer registered
with the US Securities Exchange Commission and a member of the US Financial Industry
Regulatory Authority;

e ICBC Standard Resources (America) Inc.: Principal office and place of business 520
Madison Avenue, 28t Floor, New York NY 10022. ICBC Standard Resources (America) Inc. is
Registered with the National Futures Association of the US;

¢ ICBC Standard Bank Plc, Singapore Branch: Registered office One George Street, No. 16-
4/05/086, Singapore, 049145. ICBC Standard Bank Plc, Singapore Branch is regulated by the
Monetary Authority of Singapore; and

e ICBC Standard Resources (China) Limited: office at Unit 705, Tower 1, Century Link, 1198
Century Avenue, Shanghai 200122, P.R. China. A non-banking subsidiary of ICBC Standard
Bank Plc.

Please read the below information carefully as it contains the conditions governing email
communications, including attachments, between you and the Company. By emailing with the
Company you agree to these conditions of use. Attachments may have additional important
disclosures and disclaimers, which you should read. More information on the Company is
available at www.icbcstandardbank.com.

The contents of the email, including any attachments, are confidential and intended solely for the
ordinary recipient of the email addresses to which it was sent. If you are not the intended
recipient of the email you may not copy, forward, disclose or otherwise use it or any part of it in
any form, and you should delete the email from your system and notify the Company by return
email. Use by other than the intended recipients is strictly prohibited.

Everything in the email and any attachments relating to the business of the Company is
proprietary to the Company. It may be confidential, legally privileged or otherwise protected from
disclosure. The Company does not own and endorse any other content.

Information and opinions were produced by the Company as per the date stated and may be
subject to change without prior notification. Opinions expressed represent current opinions as of
the date appearing on the email only. Additional information with respect to any financial
instrument or product referred to herein may be made available on request.

Unless otherwise specifically indicated, the email is:

e for the general information of institutional and market professional clients of the Company
and should not be considered to constitute a personal recommendation. It does not take into
account the particular investment objectives, financial situation or needs of individual clients;
and

e not to be used or considered as an official confirmation of any transaction, an official
valuation, or an official statement of the Company, nor an offer or the solicitation of an offer
to sell or to buy or subscribe for financial instruments or other products, or to participate in
any particular trading strategy, nor shall it, or the fact of its distribution, form the basis of, or
be relied upon in connection with, any contract relating to such action.

The email, or any attachments, may not be altered in any way, transmitted to, copied or
distributed to any other party, without the prior express written permission of the Company. All


http://www.icbcstandardbank.com/

trademarks, service marks and logos used in the email are trademarks or service marks or
registered trademarks or service marks of the Company.

The email is directed at persons who are professionals and is not intended for retail customer
use. The email is not intended for distribution to, or use by, any person or entity in any location
where such distribution or use would be contrary to law or regulation, or which would subject the
Company to any registration requirement within such location.

The email does not constitute, nor should it be regarded as, investment research. It has not been
prepared in accordance with the full legal requirements designed to promote independence of
research and is not subject to any prohibition on dealing ahead of investment research.

The financial instruments and products discussed in the email may not be available to nor
suitable for all recipients. The information in the email is not intended to replace a recipient’s
own internal business processes for evaluating proposed transactions. Recipients should ensure
they have sufficient information to ascertain the legal, financial, tax and regulatory consequences
of an investment to enable them to make their own informed investment decision based upon
their own financial objectives and financial resources, and if necessary, should seek professional
advice.

It should be noted that investment involves risk, including, but not limited to, the risk of capital
loss. Past performance is no guide to future performance. In relation to financial instruments or
products denominated in foreign currency, movements in exchange rates will have an effect on
their value, either favourable or unfavourable. Some financial instruments or products discussed
in the email may have a high level of volatility. High volatility investments may experience sudden
and large falls in their value causing losses when that investment is realised. Those losses may
equal your original investment. Indeed, in the case of some investments, the potential losses
may exceed the amount of initial investment, and in such circumstances, you may be required to
pay more money to support those losses. Income yields from investments may fluctuate and, in
consequence, initial capital paid for such investments may be used as part of that income yield.
Some investments may not be readily realisable and it may be difficult to sell or realize those
investments, similarly it may prove difficult for you to obtain reliable information about the value,
or risks, to which such an investment is exposed. All pricing is indicative as of the close of market
for the financial instruments or products discussed, unless otherwise stated.

The Company or its employees may from time to time have long or short positions in financial
instruments or products referred to in the email (or its attachments). The Company does and
seeks to do business with companies covered in the email. As a result, recipients should be
aware that the Company may have a conflict of interest that could affect the objectivity of the
email.

It is advised that in keeping with good computing practice the recipient of the email should
ensure that it is virus free. The Company does not accept responsibility for any virus that may be
transferred by way of the email. Emails may be susceptible to data corruption, interception and
unauthorised amendment, and the Company does not accept liability for any such corruption,
interception or amendment or any consequences thereof.

The information presented in the email (and opinions or analysis based on this information) was
obtained from sources that the Company considers reliable, but the Company does not warrant
or represent (expressly or impliedly) that it is accurate, complete, not misleading or as to its
fitness for the purpose intended and it should not be relied upon as such. The Company accepts
no responsibility for any reliance placed on information contained in the email by any person.

Please be aware that messages sent to and from the Company may be monitored for reasons of
security, to protect our business, and to ensure compliance with legal and regulatory obligations
and our internal policies. The email may be produced at the request of regulators or in
connection with civil litigation. Emails should not be considered as a secure method of
communication.

Copyright 2021 of the ICBCS Group. All rights reserved.
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