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The Financial Statements and Independent Auditor’s Report have been prepared in English. The Lao
version is reference only; in case of discrepancies, the English version shall prevail.



H B

H 0 B

H B

]

1 BB BN

B N

1

o B

B E AN

.

i B N

I B B R EEN

LN 8NRWNeTI1 (KA NIWEI1FY [N F121 VENBYOIDI Y
A1V

1 syuiiotungofiugags

2 ﬂm.u§Ur‘.’109;9u293a:uza’g@ﬁmwﬁrsn:mumugmmm‘ﬂn
3 Jnvegavzseinongsuiivgs8ngeas

4 U VTV

5 TUw VBV LESY

6 etV suRU IRy ©s fidts998uY

7 Tuawunafuin

8 Jnestiviegeutiae (9N F1UR97UN VY

12-13

14 - 43



g yuiotuniyofiuanes

nuny

wesyvnciduyaeio
Nz (and

neustfidmay

Adgdatingaw

tjnonseutiug

$UINTV 90RINETT (6QE NIWETU A0
2129 UsO9UYOJOJI AV

18/1n01Q, 395U 08 WnKewa 2015

unzusudgmenn (andi 0392
J39ud 21 Ju 2019

g g e ggauounay

iy 289 Dodciiqua soismouNI
niv Sy (SuFU §93tISuoeNIY
iy A0V A9 seismuoun

ojow 12, nzoly 9135V

Jau [y

tJ99 Juneyd
U2O9UYDJOIIAY, WY Q10
IR0 edcSUR 2710 0

v
o

51 10, 9907 1160

N2olY UV, J1u suegcioqols,
tJo9 Slenneugy, & U.u. 6978,

UOSUYDJOFIY, YU Q10



nevII 808‘18’]83’1‘] €T NIV F970 3‘12‘]1J8ﬂ81JmOjOJf]Q1J

ICBC @ HWEIHRTr e

) »o O é o
ﬂO'I.USUﬁﬂgSUQSJﬂ:U:[n!UﬂmﬁUﬂfsn:gﬁll81U:]'I’Jﬂﬂ'JJCjU

A:UstiUINIUEe) NsUInI 9NFMNTT KR NIWETURINN 121 Vsa9UYOI0FIY (“F1e7”) wUu
Deowsudngsudniunsnsutenzgauategnuniuy ieguvsfiudaensgmaiuniusy fin
Aggnuaorudui) TunngIQsdiay, niuznuuesnzunIy UsSud 31 Hiuol 2019, lwatwgy
gunaudadugiy, wareputoudutyiiv tas Warwunseagudn ﬁﬂﬁuﬁmuﬁné’%ugn A0V
geneigfiuginniududesynzuiny wuly VU 210 1R Fnnwdug U WU Q10. Tunwunsnsu

U
& A&

(NI UNIY GOImugeIRieacietiuzAUnG )

i) Uggnnwdugiitoutedu Weusn:udsnsudydumndudy, Jniutindula a0z

g19ssunsy e WilwWzAdngdgnles;

i)  UsAUomugnnaudugesnzuiniuisiy SUY 290 1Q: dnniudiud W gUd Qo, Whed
ninJeorucnnciignadiududsinen unmudiResiniuanouuly degSudsRSudaen:
mumur’jmz}jﬂﬁ‘cﬁﬁmuci]ncﬁué”quehjwumﬁu doussfiure WimnGuGoRd uennd Uiy
tSTUISNEITURI VNIV,

i)  tusnaenzaiu nuduiindugdayfinde) wa: :luniuascuguwis WhSUsdnRu;

iv)  Uaidnmugunsuiitoure’u tegnorudsntwesiZudueeggies, U9 ta: noNgsuNIy
INI, 2E0WIN KR aoIUENINNFASU;

v)  nenjutensguatejunuudvduniuniudatuguiacies, Bncdutunasifigienince

(owzd U ReAcugun t TussuIan;

c-

vi)  §ung) uxe Suenduzdndiviu 1a: JfousouTuniudinduandumdiaui SEunzdiun
NwdzAdnga e Bunududuiugsifiet was P38U01 (9N:R1URI8PUNIUGU LARKN]
Musifndignauaaruduas.

1
N a

n2usjUdmueSus 91 121 juoniStadziinniucieutetijulniinougagiijedasiutioy
TUNIUNZNIUISNERIURILJIUNIUCTU.

2
Industrial and Commercial Bank of China LTD. VIENTIANE BRANCH P.0.BOX : 7302,Vientiane Capital,Lao PDR.
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(u. DD SRunmuInSutuaoiwdsying dindntdidulavovesidatuiicensenaannay
o o &
30UNZg20D.
- v Suasfiuaog sy uariasSuifiaresn sedaduniuntug gunagnaudufidcsuneg
NG 1R NWUzATn ks Sunaudwdyrvesiguluiingogss.
drderuesiqnindolngaoll Default)
o ~ o o a v & e o &
AR USUIVnINmUcY tisynatningIRssi:

simegansl Wiriaewdrdiusutuy, tnediRsmnnugnorugoude «ingne s
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Wil Lao GAAP e Qsusunutingossy woutdfinidndeociagman gioaduleoauwan
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3. wstsuwnutiugitduaiasdaiiu (&)

@) N (@)

veteured) cUuBfudsgiutehdunmdveni S ufuSntey § Junyy 2§ G 1 Jynsy
2019.

TuNuAUAUSnIULeT § Aunouves aNuveinauigaly, f1easefiogiainsuatriaz

goudsnsugsiniuigs Dudunivesiaengofiuiinsosss.
(V) windoutiriyosdss

wingovdingogsy wlvwangouiifaoiusingavintnenagiy § ymaSe UfiRsnoUgUWINZOY
8y § DSwnditudy dfuwangouduiingogsyfiufiu naufindulansofiunudy wae nay
dacdugn § siewisufivwingouiiynitoSnmunougusoufiy § Jswandiduiiy. wingoud
nigogsgsancduyn &y § 310 ws aauzﬁjmménasuﬁaasgqnau‘Znuﬁgzﬁﬁ:ﬁ’lcﬂumnﬁiou

firisogss.
4. (Judn
2019 2018
fu fiu
Q70fiu (“LAK”) 45.335.702.000 67.525.052.000
10292:0:30 (“USD”) 27.390.376.236 15.059.805.972
vt (“THB”) 14.932.676.256 21.738.436.206
Uy (“CNY™) 32.085.213.091 9.470.125.121
119.743.967.583 113.793.419.299
5.  ofifiesSusnnzuiniudy
2019 2018
fiu fu
208U (“LAK”) 69.009.605.053 67.637.376.281
Guncinguznndu 14.904.440.476.892 14.551.267.033.145

14.973.450.081.945 14.618.904.409.426
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Doesfiuwseuriuentamaiwgmunaudy (&)
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5. oiifiesSurnteuinnudy (&)

n) wmuwwludsnn

2019
fu

2018
fiu

MaUNUSINGiU

N2V IUY Q710
nzwIaunReinduy

62.615.361.522
6.394.243.531

14.348.897.973
53.288.478.308

g2) awnwrigdsnn

69.009.605.053 67.637.376.281
2019 2018
fu fiu

MmUNWsINU
10R1Remd0 (“USD”)
Ut (“THB”)
¢oURU (“CNY”)
10R71899A9 (“HKD”)

14.809.592.053.769
85.342.148.869
9.504.363.843

14.348.831.055.148
71.662.578.321
130.771.313.274

6. GuEINMmURLUIUNIUNUNZUINILNI

GuLanNmIUUIUNI:
(GutlaindassyfiuInmsusy
(Jutlandgey

1.910.411 2.086.402
14.904.440.476.892 14.551.267.033.145
2019 2018
fiu fu

5.000.000 5.000.000
311.634.822.642 442.315.835.728
311.639.822.642 442.320.835.728

@ o a o o e o ° @ o A XK e a
vonifiefiu e 2008 Suuandsiu tas Sutngiseyivinnzugy Guunadciud Sosn
e

wiedifinasusues) noa, 1alutdinsinss)Wilnwsngwiuintdnu noa Tusucuy
eoqtiusBuLanusagiy, Sifntaludont 5% eduzenufiu xas 10% SFussnuiunaciag
Ustnn (2018: 5% s 10%), Tngzsifsti@ey esydutandiploesiqnéiJrindntaes
toRisenan 12 8oy, Weemdand, nmggreatdsngaduandsgivmuasusuniy e lrigsn

f99fuerialings) noa.
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7.

n)

2018
fu

Gudgtiu
2019
fu
WUNUNINTZUIVY 280.000.000.000
wumsdnnagnauciy 3.572.168.000.000
AeSUNS NSy i

655.550.000.000
2.587.344.000.000
56.349.848.778

3.852.168.000.000

3.299.243.848.778

FudfufiidufonnundsfuuiunsdofiSnanntnedudufinowe. Sunsdogs Jtavs
toRvfurialofiquc 03 Jngswa 2020 tfig 30 Jgnsy 2023 (2018: SR 27 twsm 2019 fy 30
Ionsy 2023) waz Sncmnsncdediseed 5,00% 9 6,80% (2018: 5,00% F3 7,49%).

(JuWindu wae (udogoiia

2019 2018
flu flu
o v v X v -~
Guindu was sideysu:
- GuldniAudug 1.929.807.896 2.400.838.708
- E?J’U?U"ltj@.u 4.643.555.876.462 1.795.646.789.600

Guindu was (JuRogsiatfignen 4.645.485.684.358

1.798.047.628.308

GURdL tae Gudogeladigzn Gndncnninufiudin<e.

FruarnsegnibuifuesiRsusungofiundinducs cuuasytSulnesfiuws 3()

Soustoniusgesidudstiinge

2018
fiu

2019

fu
Wwieluld 2.989.264.795.885
(Au1d 1.656.220.888.473

47.149.945.156
1.750.897.683.152

4.645.485.684.358

1.798.047.628.308
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8.

2)

)}

GutdiniOu wxe Suaowia (&)

[nvztwnnwtenuy

0AU (“LAK”)
TR0 (“USD”)
oVl (“CNY”)
van (“THB”)

[nustwnnrueseouyefin

nayhdag
NIUEN
gouynéy
8u7

FnUztwanwBuniudeduy

Jucganitinnanasnidy

Soumwomusonnentde (D)

10Q9gzm:30 (“USD”)

oUW (“CNY™)

2019
fu

2018
flu

1.294.479.928
2.140.604.738.917
2.503.303.186.838

11.331.922.259
1.783.636.724.744
2.565.337.760

283.278.675 513.643.545
4.645.485.684.358 1.798.047.628.308
2019 2018
flu fu

332.151.671.261

13.345.145.165
4.299.988.867.932

264.153.349.189
168.931.250.000
15.580.315.719
1.349.382.713.400

4.645.485.684.358 1.798.047.628.308
2019 2018
fu fu
4.645.485.684.358 1.798.047.628.308
2019 2018

%

%

2,50%-9,09%
3,00%-4,80%

30
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8.

)

Gutdiridu waz Suaogli (&)

nudevtmoduasiioty daduduidifidu xa: Sudogels Ddsqud:

2019 2018
fu fu
vsnifisfiud 31.657.400.940 30.104.894.260
govBnnsgRnnaucandIucuna 1.071.514.861 1.146.505.552
GuasficfnSulud 12.602.354.650 406.001.128
vsnufouiied 45.331.270.451 31.657.400.940
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10. Hudutinfistd Dfosu

X
Aty
venidle Tududt 1 Iyneu 2018

vencde Tududt 31 diuor 2018
a2z Wdudt 1 Jynew 2019

vsnffle TwSwet 31 divor 2019

fxdouzedu

venedle Twdwd 1 Jynsw 2018

fudouze3uD

vsnefle Twdud 31 diuon 2018
xaz Tududt 1 Jynew 2019

fudouge3uud

venufle Twdwdt 31 divor 2019

Jueingiug

duR 1 Jynsw 2018
TSR 31 diuol 2018
wSu 31 diuon 2019

2oWXO8 Snva gy QoU
flu flu flu

336.254.724 51.863.500.000 52.199.754.724
336.254.724 51.863.500.000 52.199.754.724
336.254.724 51.863.500.000 52.199.754.724
183.349.434 2.887.353.870 3.070.703.304

47.294.086 575.892.985 623.187.071
230.643.520 3.463.246.855 3.693.890.375

28.036.380 575.892.985 603.929.365
258.679.900 4.039.139.840 4.297.819.740
152.905.290 48.976.146.130 49.129.051.420
105.611.204 48.400.253.145 48.505.864.349

77.574.824 47.824.360.160 47.901.934.984
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NN ORI KR NWETAU A0 F1e1 VenePo0I RV
Dnesfuwseurituientmuagmunusy (&)
douBnwdingdugn Sut 31 ol 2019

11. Zuduewneudeugia:

12.

sudvsinsudougia:
. Aourinta/endiy .
TuSudt . TwouR
1 Jgnew 2019 vugintumia 31 giuon 2019
zae iy
Guxsnauerialo 43.964.010.811 13.328.159.875 57.292.170.686
43.964.010.811 13.328.159.875 57.292.170.686

Anoueoidiousinsuaretdtsduantl 67/3wg, 350UA 31 NAAN 2019 (SnSnnIgInsy

fataRan 24% LAy 20% esyriitatifnigusinsy.

SynuxAgnivesinegoInuiudios niuintsAdninouredatios nivguasIFouIsn

nsy, Anvuedadios 9NsYare A K Anmwiedidtos sansugu (g sstutandt 042/n9, 3oV

@ 11 nuwa 2020, Ansuredictiousinsurw tdssiuandi 67/auws, (£ 00uTEARriSuR 1
Iansy 2020 tufivty. s1eatdfingutatiediaissomensuioy unwdnannyuesudy
gmnsudousias wz slidusansudiousia: W3R 31 Fivor 2019 fsgrancaSud DEudisu
2 eosfinmwsineygetiuloy cUudeuusutuSuR 31 Fivon 2019 we OYGEEunsdiuey

2018
fu

361.404.645.432
2.820.439.154

(JugQssiau.
Fududuy
2019
flu
nendua1gsy 617.191.952.392
slidiesSuduy was Fwtogoii 1.821.014.114
619.012.966.506

364.225.084.586
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NN gnRmeria Az nawdindu 490 121 LsneoI0I N
Doerfiuiwgsurinuentauaigunidy (&)
da3ubnnitiugdugn Sud 31 diuol 2019

13.

n)

gutnngnii

AnUswanmudstwnguaan

Sutanngedy
Gutandzdn

GutanJriadn (nautaesiol128 Rue):

Wyl
Qenda 1y
8y

Anuzwnniuenuiy

107U (“LAK”™)
T0R12:mz30 (“USD™)
vty (“THB”)
oV (“CNY”)

¢ls (“EUR”)

2019
flu

2018
fiu

4.546.235.303.510
429.302.682.061

1.174.677.587.241
274.531.175.092

3.858.378.646.488
402.690.554.476

1.009.868.842.893
150.819.002.652

242.867.123.478 42.916.520.358
6.667.613.871.382 5.464.673.566.867
2019 2018
fiu flu

274.850.966.522
4.427.757.004.409
84.653.549.354
1.774.738.306.902
105.614.044.195

102.043.411.152
4.557.615.299.014
54.275.004.293
750.739.852.408

6.667.613.871.382

5.464.673.566.867
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NN gnRmeria kA nawditdu {0 K121 LsneuYOI0I R
Doesfuwseutituentmuawgmunausy (&)

dSudnwiugdugn Sud 31 duor 2019

13.  Sutnamnagné (&)

n)  Somnencde (GD)

Jugtlanusdn
00U (“LAK™)
10Q9:m:30 (“USD”)
yantn (“THB”)
oUW (“CNY”)

JugtlanUriadin
107U (“LAK™)
10R12:me30 (“USD”)
Uantn (“THB”)
¢oU3V (“CNY™)

14. ofidiesdstdinsuniudu

nauUnIvs NNy

n)  Anvzmwomudtgents:

Wie Tudztnn

2019 2018
% %
1,65% 1,65%
1,00% 1,00%
0,50% 0,50%
0,90% 0,90%

2,90%-6,65%
1,65% - 5,75%
0,90%-4,70%
1,60%-2,20%

2019
fu

2,90%-11,00%
1,05% - 6,25%
0,90%-4,50%
0,40%-2,20%

2018
fu

166.712.418.155

90.532.722.516

2019
fu

2018
flu

166.712.418.155

90.532.722.516

166.712.418.155

90.532.722.516
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neUIN gnRmeria Az nawEirdu A0 1121 vsneugo0I Ny
Doesfiuwseutituentgmawgmunausy ()

deduBntingdugn Suf 31 diuor 2019

14.

e)

15.

16.

17.

oficiesdstdinsuanandy (&)

[nUzwnnutsnusy:

Q707U (“LAK”)
1nQIRemzAN (“USD”)
¢oVU3V (“CNY”)

ofidunageney

9IN9UiItR

g Uiinusfiwe Sy

oligudun

nentdegagNne

& v ! »
slifieg e Wiynezansy

UU829:R2919
QwSuidiousaas
sigusanniuis
shiciagtneduy

fuvsnsugdouamndailinguimeg

Suftuifusnsudounufiooue

2019 2018
fu fiu
98.037.719.195 29.954.495

29.230.901.492
39.443.797.468

56.953.026.017
33.549.742.004

166.712.418.155

90.532.722.516

2019
fu

2018
fu

2.909.655.662
11.611.280

10.828.353.952
407.720.832

2.921.266.942

11.236.074.784

2019
fu

2018
fu

334.667.841.495
22.203.420.302
9.453.779.807
10.160.621.373
258.873.281

223.136.835.135
13.466.236.577
61.734.663.895
1.187.350.425

1.147.285.501 479.002.464
377.891.821.759 300.004.088.496
2019 2018
fu fiu
239.970.000.000 239.970.000.000
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NN enneria Az naweirdy A0 R121 Vsaeugo0I Ny

Dnerfiuwgeutituentamuauguniusy ()

didubnatiugdugn Sud 31 siuor 2019

18.

19.

20.

fsdsemuasugunu

frsSiseImuRuguNm GegtSngt3uSnm1 10% esynttagnfitud eusftinniusg

radngs) nevinauely JUU Q0.

AwIwnence

Suean
NReTIRENIYNZVINY € MYINCTY

awSuduy

AeSU/(Rww)awiusy tae a1d3n1y
gadanaudnnzuinIy
08N ussnalise sy
ga08nussnsliidduss
gadanauisuy
g903n 18wy
gariauguTuNIuFdISInaumagnaucy
8y

QdUAwsunwiwgy caz fddSn

Aata’INNIuEandsy

QeSUSYY

2019
fiu

2018
fiu

55.000.902.034

39.987.481.956

603.773.596.568 415.700.570.361
658.774.498.602 455.688.052.317
2019 2018
fu fu

1.685.369.589

1.293.505.300

2.426.897.379 906.072.835
6.041.445.935 916.580.917
9.473.814.776 6.511.324.164
88.502.431 92.168.956
66.762.389.790 56.924.569.994
(16.570.785) (257.030.498)

86.461.849.115
24.068.738.627
57.550.212

66.387.191.668
17.570.486.209
1.105.548.733

110.588.137.954

85.063.226.610




NN gnRwneria Az NIy d1fin 2121 UENBUYOIOI R
Dnesthurugeutituentamaiugmuniuiy (&)
dSubnwiuddugn Suh 31 diuor 2019

21. gmeunita

2019 2018
flu flu
Qe INoVWIe VT
Wi Ul 130.087.410.352 123.264.774.794
130.087.410.352 123.264.774.794
QERESINSUE SUS L
Sufiugoudigndigagoato (13.328.159.875) (16.122.581.400)
116.759.250.477 107.142.193.394

eRw9INsUnta GnEntatuSnnT 24% 299riatalifis e NSUAILSU.

nruBntagneuriate cuusetinnonnT uRe ssydnlnecswidigousmsinsy.

(i) nwdungudunstivesisnnisiney

S 2019 Scnn 2018
% fiu % fu

riatansysInsy 485.793.347.102 424.738.141.152
9MMsU NGV JUUQ10

Sonisnsurinty 24.0 116.590.403.304 240 101.937.153.876
QeReiids:yunWizinnag

2In9Y 0,0 168.847.173 1,2 5.205.039.518
AWIAWS NSV

24,0 116.759.250.477 25,2 107.142.193.394

22, Gudn wae nyudiniudn

2019 2018
fiu flu
Gudn 119.743.967.583 113.793.419.299
(utan 1Qe Guinduniudaingauime
taz 21278) 3.291.654.391.997 1.195.206.689.890
Gunn ez Guldifduiivnzuensy 6.485.130.081.945 3.249.274.409.426
9.896.528.441.525 4.558.274.518.615
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newIn gnReri Rz NwEiru {1 F121 VeI Y
Doerfiurwgeuinutentgualugunmsy ()
drdubnuwiugdugn Sud 31 siuo 2019

23.  awnudevtmogswindoudirisogey

' v o X o o : ' a a o . =]
Tugoves Zulv, sIRY, WSV 1z AW 2933121 LucFin[nnauiisytnofiuwingoud
' v ' AN K o e v a v o @ o 1 v oo
NJo28). WINIOUY N URIWoWwuLIRMNWNSUIILY €e/(Y) Mawsyjdsuosnay. (onsgay
o P v o e S e a A K g o
Q1ugrunIuiy ssdisy Wikdiviunsfivafiunaudisu tmouj1y, (S uNIUIR LIV

(n)  Sdingwime xar sedu ihdufivdfynfungofi

2019 2018
flu fu
NRTIEMIINVI0I KL OYINCTY
slidieSuamngaingutme caz 12m8y 3.689.710.517.997 1.195.206.689.890
VU 3.689.710.517.997 1.195.206.689.890
nsndesiigsy 13.228.920.850 3.436.197.453
dLeen 3.702.939.438.847 1.198.642.887.343
() [enudisutmorigUsnn

2019 2018

fu fu
1nQagsmedn (“USD”) 324.939.413.670 408.918.561.534
¢ouRU (“CNY™) 3.275.875.798.397 788.586.514.443
¢1s (“EUR”) 101.989.936.200 1.011.666.224
WSy (“JPY”) 134.290.580 126.145.142
3.702.939.438.847 1.198.642.887.343
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NI N1 e Niitdy d7in J1e1 LEneugoI0III
Doerfiuiugeurinutentguaiugundy ()
ddudnniugdugn Sud 31 diuo 2019

23.  awnudeutnogegwindoudinisoge; (&)

(n) Sdingwioy cax endu diduiiuddynungodiv (&)

2018
fu

2019
fu
venifisdugTuriwD:
Gutansangmeasy (2.687.964.925.341)

SulirPuRndingnTme as 892980 (17,378 485.156.508)

(2.193.612.684.876)
(13.102.028.000.000)

(2)

(15.295.640.684.876)
(198.885.803.978)

(15.494.526.488.854)

20U (20.066.450.081.849)
X o ' »

sidisyensnide (298.278.881.723)

A0U (20.364.728.963.572)

nucdsutmotul:

esUneNduMNYREITIIREMI
N2V KR M3YINNIVCTY

QuAeneNUe N R RENI)
NZUOW K (YINNIUCTY

windouttrisosesdun

venifis Turiwel:
sidiosSumnnzLIaIuSy

sy tmotul:

54.209.012.220

(603.773.596.568)

20.554.843.858

(407.603.656.450)

2019
fu

2018
fu

95.549.905.346

uSunenusnsldissSusInnz Uy

&y 7.319.262.486
Aedensndecutdingusingsnady

naududuusnesiisaan gadingauime

tRe 21275y .

288.759.490.994

3.710.840.531

(6.726.401.152)
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NN nRmerin kR NwEitdu 490 2121 LsnBugOIOII R
Dnesfiuwseurituentamaiugmunaudy (&)
deuBnwtingdugn Sud 31 ol 2019

24.

wIRsLNLY

o o a o v o . o (= a
windzBdngegniudu vz fin, magmzurantdluinsniuriag e tidy fsinsefin

SufinusunigdficouieWifugnéessfy Eysnsudos:

2019 2018

fiu fu
uenufiesnolydents i 637.539.697.388 207.540.515.094
esnifeninsliResynulesduide 206.982.113.104 30.229.656.685

844.521.810.492

237.770.171.779

s = ' a o A &
UUnN1Uuie zﬂﬂ'lﬂa'l'a:[nﬂgUQ’lnn"llJZ?UCﬂEJQ’lUn’IUU}Q:n%@ﬂU.
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