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ANNOUNCEMENT ON THE APPROVAL OF
THE COMMENCEMENT OF OPERATION OF
A WHOLLY-OWNED SUBSIDIARY NAMED
ICBC FINANCIAL ASSET INVESTMENT CO., LTD.

Industrial and Commercial Bank of China Limited (the “Bank™) has recently received “China
Banking Regulatory Commission’s Approval in relation to the Commencement of Operation of
ICBC Financial Asset Investment Co., Ltd.” (Yin Jian Fu [2017] No. 294), in which China Banking
Regulatory Commission (“CBRC”) has approved the commencement of operation of a wholly-
owned subsidiary named ICBC Financial Asset Investment Co., Ltd. (“ICBC Investment”).
According to CBRC’s approval, ICBC Investment will have a registered capital of RMB12 billion
and will be registered in Nanjing. ICBC Investment will specialise in debt for equity swaps business
and other supporting businesses.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
19 September 2017
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