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ANNOUNCEMENT ON THE OPENING OF
MONGOLIA REPRESENTATIVE OFFICE

Following approvals by PRC and overseas regulatory authorities, Industrial and Commercial Bank 
of China Limited Mongolia Representative Office (“Mongolia Representative Office”) officially 
commences business on 5 September 2017.

In recent years, Industrial and Commercial Bank of China Limited (the “Bank”) has taken a 
proactive approach towards adapting to the diverse financial services needs of clients, endeavoured 
to keep abreast of the developments of China’s foreign trade and investment and continued to 
extend the presence network of overseas institutions. To date, the Bank has established institutions 
in 44 countries and regions globally and has indirectly covered 20 African countries as a 
shareholder of Standard Bank Group Limited, forming a global financial network service platform 
covering international financial centers and major regions with which China has economic and trade 
relations with. As of the end of June 2017, total assets of overseas institutions (including overseas 
branches, subsidiaries and investments in Standard Bank Group Limited) reached US$340.491 
billion, increasing by US$34.041 billion or 11.1% from the end of the previous year, representing 
9.0% of the total assets of the group. Total loans of overseas institutions amounted to US$206.389 
billion, increasing by US$30.518 billion or 17.4%. Total deposits of overseas institutions amounted 
to US$113.227 billion, increasing by US$16.004 billion or 16.5%. Profit before tax of overseas 
institutions for the first six months of 2017 amounted to US$1.923 billion, increasing by 19.4% 
from the same period last year.
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