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“Private Bank”Account Opening Reward
1 April 2026 to 31 March 2027

General Terms and Conditions:

Unless otherwise mentioned, the Promotion cannot be used in conjunction with other

promotional offers organized by Industrial and Commercial Bank of China (Asia) Limited (the

“Bank” or “Industrial and Commercial Bank of China (Asia) ”).

1. “Private Bank”Account Opening Reward (the “Promotion”) is not applicable to the staff of the

Bank.

2. All rewards cannot be exchanged for cash or other gift or voucher.

3. Industrial and Commercial Bank of China (Asia) Limited (“Industrial and Commercial Bank of

China (Asia)” or “the Bank”) reserves the right to vary and/or terminate the Promotion at any time

and to amend these Terms and Conditions from time to time.

4. In case of any dispute of the Promotion or the Terms and Conditions, the decision of the Bank

shall be final and conclusive.

5. In case of any discrepancy between the Chinese and English versions of the Terms and

Conditions, the Chinese version shall apply and prevail.

6. Any person or entity that is not a party to these Terms and Conditions shall have no rights under

the Contracts (Rights of Third Parties) Ordinance (Cap. 623, Laws of Hong Kong) to enforce any part

of these Terms and Conditions.

“Private Bank”Account Opening Reward Terms and Conditions

1. Industrial and Commercial Bank of China (Asia) Limited Private Banking Department (the “Private

Bank”) “Private Bank”Account Opening Reward Promotion Period is from 1 April 2026 to 31 March

2027, both dates inclusive (the “Private Bank Promotion Period”).

2. Eligible Private Bank New Customers (the “Private Bank New Customer”) shall successfully:

(1) Brand new clients： open Industrial and Commercial Bank of China (Asia) Limited Private

Banking account (the “Private Bank Account”) (“Open”)

(2) Clients currently holding any other personal account of the Bank: open a Private Bank

Account besides their current personal account of the Bank (“Upgrade”)

within the Private Bank Promotion Period.

3. The Private Bank New Customer must fulfill all the following requirements (“Eligible Private Bank

Customer”) before his/her corresponding Redemption Period (as defined in clause 6) to enjoy

“Private Bank”Account Opening Reward:

A. Opens Consolidated Investment Account of the Bank;

B. Successfully applies for Private Banking ICBC ESSENCE Card cedit card;

C. Maintains designated average daily total liquid assets of the Private Bank Account and

completes the eligible transaction amount of the Private Bank Account (if applicable):

a. Maintains an average daily total liquid asset of the Private Bank Account ("Average TLA") of

HK$8,000,000 or above at the designated calculation period (“Designated Calculation Period”) (as
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defined in clause 6) after the account opening or upgrade—to receive an award of HK$25,000

Private Banking ICBC ESSENCE Card credit card free spending credit during the Redemption

Period (“Redemption Period”) (as defined in clause 6).

b. Maintains an average daily total liquid asset of the Private Bank Account ("Average TLA") of

HK$20,000,000 or above at the designated calculation period (“Designated Calculation Period”)

(as defined in clause 6) after the account opening or upgrade, —to receive an award of

HK$35,000 Private Banking ICBC ESSENCE Card credit card free spending credit during the

Redemption Period (“Redemption Period”) (as defined in clause 6).

c. Maintains the designated average daily total liquid asset of the Private Bank Account

("Average TLA") at the designated calculation period ( “ Designated Calculation Period ” ) (as

defined in clause 6) after the account opening or upgrade, and completes any of the following

eligible transactions of the Private Bank Account with accumulated amount of HK$5,000,000 or

above (“Eligible Transaction”) before redemption period:

(1)investment fund subscription (not applicable to money market fund transaction, fund

switching, fund redemption, investment fund transfer in, or fund monthly saving plan

subscription), (2) currency linked contract subscription, (3) buy/sell stock, (4) FX trading, (5)

buy/sell bonds.

to receive an EXTRA award of HK$10,000 Private BankingICBC ESSENCE Card credit card free

spending credit during the Redemption Period (“Redemption Period”) (as defined in clause 6).

4. Average TLA include all deposit balances and the market value of investments in the Private

Banking Account with the Bank. TLA of the joint-name account will be counted as the Average TLA of

the primary account holder only. If the relevant Average TLA amount is in a currency other than

Hong Kong Dollar, the TLA amount will be calculated based on the Bank predetermined exchange

rate.

5. Eligible Transactions of the Private Bank Account:

Investment Fund Subscription Only applicable to lump sum fund subscription.

Not applicable to money market fund transaction,

fund switching, fund redemption, fund transfer in

and fund monthly saving plan subscription.

Currency Linked Contract

Subscription

Applicable to all currency linked contracts.

Buy/ sell Stocks Only applicable to the securities listed on the

HKEX (including local shares, warrants, callable

bull/ bear contracts, exchange traded funds and

leveraged and inverse products) and the eligible

stocks under Shenzhen/ Shanghai-Hong Hong

Stock Connect Northbound trading listed on the

Shenzhen/ Shanghai Stock Exchange.
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FX Trading Completing FX trading.

Buy/ sell bonds Applicable to all bonds. For IPO subscription of

bonds , only the successful allotted transaction

amount of bonds will be counted as accumulated

amount of eligible transaction for the reward.

6. Private Bank New Customer account opening period, Designated Calculation Period, and

Redemption Period are set out as follows：

Successfully opens or
upgrades to Private Bank
account during the
promotion period

Designated calculation
period

Redemption period

April 2026 Quarter four 2026 January 2027 onward

May 2026

June 2026

July 2026 Quarter one 2027 April 2027 onward

August 2026

September 2026

October 2026 Quarter two 2027 July 2027 onward

November 2026

December 2026

January 2027

Quarter three 2027 October 2027 onward

February 2027

March 2027

April to May 2027
(as defined in clause 7)

7. In the event that the Private Bank New Customer fills in and submits the accounts application

form for his/her Private Bank Account within the Private Bank Promotion Period, yet the account is

only opened after the Private Bank Promotion Period and on or before 31 May 2027, the Bank will

still check for his/her eligibility (as defined in clause 3) during the Designated Calculation Period for

the Private Bank Reward awarded to the Private Bank Eligible Customer.

8. Private Bank Reward will be awarded in form credit card free spending credit under the Private

Banking ICBC ESSENCE Card credit card account of the Eligible Private Bank Customer during

Redemption Period, for the eligible joint-name account, the Private Bank Reward will be awarded to

the primary account holder’s Private Banking ICBC ESSENCE Card credit card account.

9. The Eligible Private Bank Customer must still hold a valid Private Bank Account with eligible asset
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amount when the Bank issues the Private Bank Reward .

10. Each Eligible Private Bank Customer is only eligible to participate in the “Private Bank”Account

Opening Reward once only. Joint-named Private Bank Account will be counted as one Private Bank

Account only.

11. The Bank will hold the right to deduct the equivalent amount of the Private Bank Rewards from

any of the primary account holder’s accounts with the Bank with prior notice, if the Private Bank New

Customer terminates his/her Private Banking Account within 24 months subsequent to the account

opening or upgrade (as defined in clause 2). The Bank will inform the primary account holder for

joint account.

12. The “Private Bank”Account Opening Reward and Private Bank Reward are bound by the “Master

Terms and Conditions - Banking Services” issued by Industrial and Commercial Bank of China (Asia)

Limited.

13. The calculation methods of the Private Bank Rewards are to be determined by the Bank based

on the Bank’s latest record. In case of any disputes, the Bank’s decision and record shall be final and

binding.

Personal Information Collection Statement:

For the personal data you provided, the Bank will use for the“Private Bank”Account Opening Reward

only. Data collected will be kept in confidential and will not provide to any third party. Data will be

destroyed 24 months after the Reward Period completed. For more details about our Personal

Information Collection and Privacy Policy Statements, please browse our website or contact branch

staff.

Risk Disclosures:

Investment Funds:

Investment involves risks. the price of an investment fund may move up or down and may become

valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and

selling investment funds. When invest in investment funds denominated in non-local currencies,

please be aware of the risk of exchange rate fluctuations that may cause a loss of principal. Past

performance of any investment fund is no guide to its future performance.

Securities:

The prices of securities products fluctuate. The prices of securities may move up or down, sometimes

dramatically, and may become valueless. It is as likely that loss will be incurred rather than profit

made as result of buying and selling investment.

Currency-Linked Contract:

Currency-Linked Contract is not a protected deposit and is not protected by the Deposit Protection

Scheme in Hong Kong. The returns on currency-linked contract are limited to the predetermined

interest amount and will depend on the market condition prevailing on the determination date.

Investment in the currency-linked contract involves the risk of exchange rate fluctuation of the linked

currency, leading to the possible loss of some or all of the principal and interest amount.

Currency conversion:
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The value of your foreign currency will be subject to the risk of exchange rate fluctuation. If you

choose to convert your foreign currency to other currencies at an exchange rate that is less

favourable than the exchange rate in which you made your original conversion to foreign currency,

you may suffer loss in principal.

Bonds:

Bonds are mainly for medium to long term investment, you should be prepared to invest your funds

in bonds for the full investment tenor; you could lose part or all of your investment if you choose to

sell bonds prior to maturity. You should bear the credit risk of the issuer. The price of bonds may

fluctuate and the factors affecting market price of bonds include, but not limited to, fluctuations in

interest rates, credit spreads, and liquidity premiums. There is an inherent risk that losses may be

incurred rather than profit made as a result of buying and selling bonds. Industrial and Commercial

Bank of China (Asia) Limited does not guarantee the existence of secondary market.

Major risks of China Connect Securities (SZSE/SSE Securities)

Investor Compensation Fund: Trading in China Connect Securities (SZSE/SSE Securities) does not

enjoy the protections afforded by the Investor Compensation Fund established under the SFO.

Accordingly, unlike the trading of SEHK-listed securities, you will not be covered by the Investor

Compensation Fund in respect of any loss you may sustain by reason of a default by any SFC licensed

or registered person.

Quota on Northbound Trading: Relevant governmental or regulatory bodies may impose quotas on

the trading of China Connect Securities (SZSE/SSE Securities) from time to time depending on

market conditions and readiness, the level of cross-boundary fund flows, stability of the market and

other factors and considerations. You should read the relevant details on such quota restrictions,

including the quota limit, level of quota utilization, balance of available quota and the applicable

restrictions and arrangements published on SEHK website from time to time to ensure you have the

most updated information.

Difference in Trading Day: Stock Connect (Shanghai-Hong Kong / Shengzhen-Hong Kong Stock

Connect) is open for trading only when (a) each of the HKEx and SZSE/SSE is open for trading; and (b)

banking services are available in both Hong Kong and Shenzhen/Shanghai on the corresponding

money settlement days. If any of the relevant exchange is not open or if the banks in either Hong

Kong or Shenzhen/Shanghai are not open for money settlement business, you will not be able to

conduct any Northbound Trading. You should take note of the days on which the Stock Connect

(Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect) operates and decide according to your

own risk tolerance capability whether or not to take on the risk of price fluctuations in China Connect

Securities (SZSE/SSE Securities) during the time when the Stock Connect (Shanghai-Hong Kong /

Shenzhen-Hong Kong Stock Connect) is not available for Northbound Trading.

China Connect Securities Eligible for Northbound Trading: SEHK will include and exclude securities as

China Connect Securities based on the prescribed criteria under the Stock Connect Rules. You will

only be allowed to sell a China Connect Security and be restricted from further buying, if (i) the China

Connect Security subsequently ceases to be a constituent stock of the relevant indices, (ii) the China

Connect Security subsequently moves to the risk alert board, and/or (iii) the corresponding H share

of the China connect Security subsequently ceases to be traded on SEHK.

Important Notice

The above risk disclosure statements cannot disclose all the risks involved. If you wish to obtain the

comprehensive risk disclosure, please approach our branch staff for enquiries. Before making

investment decision, you should thoroughly study the offering documents, financial reports and
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relevant risk disclosure statements issued by the issuer of the investment product(s). Further you

should consider your own circumstances including financial position, investment experience and

objective to ensure the investment is suitable for your particular investment needs and risk tolerance

capacity. You should seek independent financial and professional advice before any trading or

investment. This promotional material does not constitute an offer or solicitation for the purchase or

sales of any investment products.

This promotional material is issued by Industrial and Commercial Bank of China (Asia) Limited (the

“Bank”) and the contents have not been reviewed by Securities and Futures Commission. The Bank

distributes the fund product for the fund houses and the fund product is a product of fund houses

but not that of the Bank. In respect of an eligible dispute (as defined in the Terms of Reference for the

Financial Dispute Resolution Centre in relation to the Financial Dispute Resolution Scheme) arising

between the Bank and the customer out of the selling process or processing of the related

transaction, the Bank is required to enter into a Financial Dispute Resolution Scheme process with

the customer; however any dispute over the contractual terms of the fund product should be

resolved directly between the fund houses and the customer.

"Industrial and Commercial Bank of China (Asia)" or“The Bank”is the abbreviation of Industrial and

Commercial Bank of China (Asia) Limited.


