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Dear Client,

IRCC Policy Change Notification:

Immigration, Refugees and Citizenship Canada (IRCC) has announced that the minimum financial
requirement for Study Permit applications will increase from at least CAD $20,635 to at least CAD
$22,895, effective September 1, 2025. (Detail information, please refer to IRCC official website:
Study in Canada as an International Student > Study Permit > Get the right documents > Proof of
financial support)

If you have submitted your study permit application or obtained your Canadian visa before this date,
please disregard this notice. (For more information about Account Activation or ICBK Student GIC
Program, please refer to ICBK official website at: https://www.icbk.ca or https://canada.icbc.com.cn)

ICBK Canada’s Arrangements & Client Advisory:

1. Study Permit Applications submitted on or before August 31, 2025
Your existing GIC certificate of CAD $21,000 remains valid and can still be used for your application.

2. Study Permit Applications after August 31, 2025
Please download and complete the “GIC Amount Adjustment Application Form” and contact us. We
will guide you to top up your funds and update your GIC certificate.

Email Contact: studentgic@icbk.ca or student.gic@canada.icbc.com.cn

3. Quebec Applicants
Quebec’s minimum proof of funds may differ. Please consult the Canadian government’s resources or
seek professional advice.

4. New Default GIC Amount

The new default GIC amount at ICBK Canada is CAD $23,000*. Upon arrival in Canada and account
activation, an initial CAD $5,000** will be released, and the remaining will be paid in ten monthly
installments of CAD $1,800.
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5. Customized GIC Amounts
If you request a GIC amount other than CAD $23,000, please note this in your application form and
ensure it meets IRCC requirements.

6. Adjustment for GICs issued before August 31, 2025
No additional fee will be charged for amount adjustment.

Notes:

* |f you choose the default CAD $23,000 but the actual deposit is less, you will need to top up the difference.
** For non-default amounts, 75% of the total (rounded up to the nearest thousand) will be paid in ten
installments, and the rest will be paid in a lump sum upon activation. Example: For CAD $15,508, (15,508%75%
= 11,631, rounded up to CAD $12,000), CAD $1,200 will be paid monthly for ten months, and CAD $3,508
will be paid at activation.

We are committed to supporting you through this transition and ensuring compliance with the new
requirements. Please contact us if you have any questions.

Sincerely,

ICBK Canada — Student GIC Team



