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Risk Disclosure Statement

KN/ EEHER AN

I/We confirm and understand that:

1. —fREE
General
DUT B e i B B N Re e B A 5 R B R A EE SR, « A5 T T R EPSAsR RN BEIEHEI T3 S i & mT - e ks Ty
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JES KB EEER -
The following risk disclosure statement cannot disclose all the risks and other significant aspects involved. The intention is to inform me/us that the risk of loss may
be substantial in certain circumstances. In light of the risks, I/we should invest or trade only if I/we understand the nature of the contracts (and contractual
relationships) | am/we are entering into and the extent of my/our exposure to risk. |/We should carefully consider whether the transaction is suitable for me/us in
the light of my/our experience, financial position, resources, objectives and other circumstances. I/We should undertake my/our own research and study before
I/we invest or trade. | am/We are advised to seek independent financial and professional advice before I/we invest or trade. I/We should seek independent
professional advice if | am/we are uncertain of or have not understood any aspect of these risk disclosure statements or the nature and risks involved in investment
or trading.
5 R TARERE | By TIAN S BERG RS M ESCEE -
Transactions are “non-transferable” and it may be impossible for me/us to close out or liquidate them.
EIMTRAN  TERAEAE RS - IEREERMERAR AN BEESE A - AN/ BEEETRERE bl - iesacEmnmf - J5iRTr
AN, BER AR LT -
Any recommendation, suggestion or information given by the Bank to me/us is for my/our reference only. Reliance on such recommendation, suggestion or
information is at my/our own risk. The Bank makes no representations regarding the performance of my/our investment.
KN/ BER BEIRTHEY - AN BEA RS SEE T TILYESS S EEAERR - AN TEMAEEAR N B S E AR
FrfEtHRYHETEgE  SHIRTLSMNISIVET SRR (TEEE N N EREE R BN R Gt TE) MR RE SR TSR R -
1/We confirm to the Bank that I/we have sufficient knowledge and experience to be able to evaluate the merits and risks of entering into each transaction, that |
am/we are acting in reliance solely upon my/our own judgment or upon professional advice obtained independently of the Bank as to those merits and risks
(including, where relevant, the tax and accounting treatment of each transaction) and are not relying upon the Bank’s views or advice.

2. HEERE
Risk of Investment
eE e Kl - AR E AR B o -
Investment involves risk, and the offering document should be read for further details.
(A0S ARSI T ) AF IR E S E AR AR IR AT -
(Where past performance is quoted) the past performance figures shown are not indicative of future performance.
(AR 2 R J T P Tk ORlRiat S 52 O] A2 EpR b
Any Investment Product does not fall into the scope of protection under the Deposit Protection Scheme of Macau, and therefore it will not be protected by the
Scheme.

3. HBHERHNER
Risk of Securities Trading
R ER AN TR R IR - SHER TR ERENEREE - EESS RO ERRSHEIURDE - K s gEsdak -
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses will be
incurred rather than profit made as a result of buying and selling securities.
SNBSS B AR 2 A S — RN G AR NERS: - RSN E) - SNBUARE - FVE RBURTE) - DURSMNEI IS E AT -
Foreign securities may be subject to additional risks not generally associated with local securities, including fluctuations in exchange rates, foreign laws, taxes and
government actions, and foreign market practices.

4. HEREERR IR
Risk of Trading Growth Enterprise Market Stocks
BISEMRRS (35 FAR = 091 B - CHR R4 S A T oI R0 7 B B A 48 R AR RO AR B AR B TAERIZEN b7 - BISEMRAL 5 mTRed R RO A
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ERA -
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor any
obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. I/We should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
Current information on GEM stocks may only be found on the internet website operated by The Hong Kong Exchanges and Clearing Limited. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers. I/We should seek independent professional advice if | am/we are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

5. (EEBLGRASETAIRA TIE B HTE Y — BRI 5 5 e E R

Risk of trading Nasdag-Amex securities at The Hong Kong Exchanges and Clearing Limited
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The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. I/We should consult the Bank and become familiarized with the PP
before trading in the PP securities. I/We should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of Hong Kong Exchanges and Clearing Limited.




TEEBR G REEAAIRAE ( &EEZG ) BETERER - X SMEEEE ("ETF"S(E IS A ETF) AYEFR
Risk of Trading Derivative Products — Exchange Traded Funds (“ETFs”, or individually “ETF”) at Hong Kong Exchanges and Clearing Limited (“HKEx”)

TOFTEE RS (“ETFs” BRI £ ETF” ) T Bkt Ry abdg gy - 1738, A A A A (AR ~ Eo5Ens ) RER - 225 e EAS R nT A
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Exchange Traded Funds (“ETFs”, or individually “ETF”) are typically designed to replicate the performance of certain indices, market sectors, or groups of assets such
as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this objective, but in general they do not have the discretion to take
defensive positions in declining markets. | am/We are prepared to bear the risk of loss and volatility associated with the fluctuation of the underlying indices/assets
caused by the influence of political, economic, currency or other risks.

T HFEEESIVEAS TR E S N BRI E EITHE - IhERE RZMORREMA - 47 ETF ATEHIN S S5 BE ISR EE 28 » ETF B R T]
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ERGEIF TR AU OIR (H -

ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand of the market. Where the
reference index or market that an ETF tracks has restricted access, units in the ETF may not be created or redeemed freely and efficiently. This imbalance in supply
and demand may result in the ETF trading at a higher premium or discount to its NAV than may normally be for a traditional ETF with no such restriction. |/We who
buy an ETF at a premium may not able to recover the premium from the fund in the event of termination.

AN BEHE ETFs WHBAE AEIRUBTE R BEAL - RImEIMER - SR RHeRa 8 SRS Y EE SN R e - e ETF AY(ER -
When trading ETFs with underlying assets not denominated in Hong Kong dollars, | am/we are exposed to exchange rate risk. Currency rate fluctuations can
adversely affect the underlying asset value, also affecting the ETF price.

AR ETFs SN S B FHBTHMTE T AR RSB TR - AN BEGRZSHFETME 2L HES e m LT E TR R EE(E -
Synthetic ETFs invest in over-the-counter derivatives issued by counterparties and will be subject to counterparty risk. I/We may suffer losses equal to the full value
of the derivatives issued by the counterparty upon its default.

BB Gk ETF AN SR 5 FERITA TR SBE S FHE SRR - E ETF WX SHFRZ - DS HF RIS SRS -
Some synthetic ETF invest in financial derivatives issued by a number of different counterparties in order to diversify the counterparty credit risk concentration.
However, the more counterparties an ETF has, the higher the probability of the ETF being affected by a counterparty default.

ETF FTf 5o 52 5 S F BB U ATER FR AR [EI SR SR - BRI DAL E 4IRS ETF 52005 B 452 5 R A2 5 S F B - A5 S B i R BN R e
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Counterparty risk involved in ETFs will be subject to different replication strategies adopted. Swap-based ETFs are exposed to counterparty risk of the swap dealers
and may suffer losses if such dealers default or fail to honor their contractual commitments. Derivative embedded ETFs are subject to counterparty risk of the
derivative instruments’ issuers and may suffer losses if such issuers default or fail to honour their contractual commitments.

BN BEIVEERARNTAE LEST NGB EHE B R P ER (FROERTTAELEE T A T2 L EPECRIR - RIS SR ETFs FTEE AR H
P ETE TR S EFER - (Frl e AR HMITE TR S EFES i p2) -

Potential contagion and concentration risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international
financial institutions, the failure of one derivative counterparty of a synthetic ETF may have a “knock-on” effect on other derivative counterparties of the synthetic
ETF).

B ETF SSRGS ORME » MR E R RERITHE » AN BENFRH ST ER o o FREA e R —BA7e - Sy i@ o]
HEMENE W 28 > £ ETFIRARE -

Even where collateral is obtained by an ETF, | am/we are still subject to the counterparty risk if the collateral provider fails to fulfil its obligations. There is a further
risk that when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant losses to the ETF.

ETF Y3 (A A HE R ) nIBUHRHEEATRIIA —2 - FREGRAZAREE - G ETF AVEREESRIS R - AR TH0E A R T4 - ERervEt
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There would be disparity between the performance of the ETF (as measured by its NAV) and the performance of the underlying index. Tracking error may arise
caused by various factors including, failure of the ETF's tracking strategy, the impact of fees and expenses, foreign exchange differences between the base currency
or trading currency of an ETF and the currencies of the underlying investments, or corporate actions such as rights and bonus issues by the issuers of the ETF's
underlying securities. The performance of the securities underlying the ETF as measured by its NAV may outperform or under-perform the index.

ETF $EPAER L ST EEEE - (BB A (RS AR NS - & ETF A &SR TR S S-SR TH > MiES TREAE —mSNEHE
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FRlRE L T BN SRR g - AR -

Listing or trading on the HKEx does not by itself guarantee that a liquid market exists for an ETF. Besides, a higher liquidity risk is involved if an ETF uses financial
derivative instruments, including structured notes and swaps, which are not actively traded in the secondary market and whose price transparency is not as easily
accessible as physical securities. This may result in a bigger bid and offer spread. Financial derivative instruments also are susceptible to more price fluctuations and
higher volatility. Hence, they can be more difficult and costly to unwind early.

ETF RS2 PRI T B8 DB TSR ST sh N RV AR ~ BUa ~ BESR ~ TR R H A

An ETF may be exposed to the economic, political, currency, legal and other risks of specific sector or market or the index that ETF is seeking to replicate.

TEEBR G REEEAAIRAE (T EEZST ) EEILTAE R ER
Risk of Trading Derivative Products at Hong Kong
and Clearing Limited (“HKEx”)

JHEMLT R H EEIER o WESITRNE - A TEARIEA SIS - BifEZELEOIHEN - B TEHEM LS -
Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, I/we can lose my/our entire investment. I/We should read the listing
documents to determine if a product is uncollateralized.

PTAEEMANCTAERERS R A AR R ARIR A EEE TR R S IRt LR M e - EEpET BT EVRENE S aH

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged products and can change in value rapidly according to the
gearing ratio relative to the underlying assets. You should be aware that the value of a derivative product may fall to zero resulting in a total loss of the initial
investment.

PTA AT AR A T E - AR AYE S —SONME PR A B R A YRR - HECRATEERE LaY i R RO G T E TR -
Derivative products such as derivative warrants have an expiry date after which the derivatives may become worthless. I/We should be aware of the expiry date and
choose a product with an appropriate duration to suit for my/our investment strategy.




PTAEEMNERNEEAIMREZR (MSHEER) mA BT EEEERER - 5 ZERESE ] DS BTN o DUE R (i -
The price of a derivative product may not match its theoretical price due to outside influences such as market supply and demand factors. As a result, actual traded
prices can be higher or lower than the theoretical price.

KN/ BEFEENCTAE SER & IR DUB TS R BAL - MBS o S R0 E) - T HR A N E SR AR R ENTE
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When trading derivative products with underlying assets not denominated in Hong Kong dollars, | am/we are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the derivative product price.

TR G E AT R E LR T E R — BT E A —UA BRI o s SRR ALEAE I M IR R LT EEE - HAA
REFRFIZILRITIE - AN BEIARETEEAME D - AU EREEZEHAR R -

HKEXx requires all derivative product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide two-way quotes to
facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, |/we may not be able to buy or sell the product until a
new liquidity provider has been assigned.

EHAMPRZE A - LTS IS A R R - TSN E A RGIE TH - (TN ERS I G AR B A A R B % -
If all conditions remain unchanged, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should therefore not
be viewed as long term investments. Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price.

BEEEEAIES  AWEAREE TR THUN , SERGIUREIRTRFE o AR R A S ) L SRR A SRR B K AR RN IR
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When trading CBBCs I/we should be aware of their intraday “knockout” or mandatory call feature. CBBC will cease trading when the underlying asset value equals

the mandatory call price/level as stated in the listing documents. I/We will only be entitled to the residual value of the terminated CBBC as calculated by the

product issuer in accordance with the listing documents. I/We should also note that the residual value can be zero. Once the CBBC is called, even though the price

of the underlying asset bounces back, such CBBC will not be listed in the market for trading and |/we will not be able to profit from the bounce-back.

ARESHVEHTEC BRERME R A - BUE A G EASESREr S8 H /) - 4-RednE i s - SRERA RS - E2FREEmIE » A

AR A AR R A SO R A -

The issue price of a CBBC includes funding costs. Funding costs are gradually reducing over time as the CBBC moves towards expiry. The longer the duration of the
CBBC, the higher the total funding costs. In the event that a CBBC is called, I/we will lose the funding costs for the entire lifespan of the CBBC.

PTEEMITA IR  KBERE S TEBEEREE AN TEEECTEEDA - ETHEIIRE TS A RS - AN TSR R
HEZGHEOANEGEIEIR I E B -

Derivative Products are imbedded with options. Transactions in options carry a high degree of risk. The risk of loss in trading options can be substantial. I/We should
have prior knowledge of, or experience in option markets. I/We should therefore carefully consider whether such trading is suitable in the light of my/our own
financial position and investment objectives.

T T B T TR B BURBEIET T TS (THU AL » A TE R ARSI ERE A - WESITRILTE R RE R ERE - At fEE
TR R TR A S TRV D BB FTR -
In the event that a derivative product issuer becomes insolvent and/or defaults, I/we will be considered as unsecured creditor/s and will have no preferential claims
to any assets held by the issuer. |/We should therefore pay special attention to the financial strength and credit worthiness of the issuer.

LT EMITT S ERS ER G 2R RIS AR R R R B 5 RS TSHTEE) - 35 RIS - a5 - FIRR ) -
The market price of derivative products is also affected by the same investment risks that affect the stock market, such as movements in domestic and international
markets, the present and anticipated economic environment, investor sentiment, interest rates and fluctuation.

AN B A R B ISR o G e EE TR LIS MR e AR ISR A 2R - BRI EEER -
I/We understand that I/we should seek independent professional advice if | am/we are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of derivative products.

AN/ EBEFHAFZLEENERAS RS GIHRE - SRESE RMETIHEREE - RTINS TEE L S EE T4 R e <
I/We understand that the signing of this risk disclosure statement is mandatory under the requirements of the Securities and Futures Commission. The Bank may
not be able to effect instructions to deal in exchange traded derivative products if this statement is not signed and acknowledged by me/us.

Hesp R BT (SR AR
Risk of Funds and Unit Trusts
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Risks are involved in investing in funds and unit trusts. The prices of funds and unit trusts fluctuate, sometimes dramatically. The price of funds and unit trusts may
move up or down, and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling funds and unit
trusts.

B IFARREIRIGE - RN BERERAE &I E R - ETARE R o -
Past performance figures are not indicative of future performance. I/We should carefully read the offering documents for details before making any investment
decision.
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Investment in funds or unit trusts is different to placing moneys on deposit with a bank. The funds or unit trusts are not deposits or other obligations of, or
guaranteed by, the Bank or its affiliates. The fund company or unit trust manager is under no obligation to redeem shares in any fund or unit trust at the price at
which they were issued. In certain circumstances, my/our right to redeem or sell units in funds or unit trusts may be restricted. Although the Bank may not charge
a fee for providing services relating to funds or unit trusts, the Bank will normally be paid a commission or rebate by the fund or unit trust manager.

T RGN SAS TR g E RN BT E A S USRI 5 - (ERE S NIV » Bl S s R B 556 25 0T RE o1 R B i 4
HaEiEI TR T35 - AR AN St ARG B AHEE R S (H s R R 5 A I E S E R -

Certain funds or unit trusts may invest in higher yielding securities rated lower than investment grade. Below investment grade securities, such as high yield debt
securities, may be considered speculative and can include securities that are unrated or in default. Investment in these funds or unit trusts are accompanied by a
higher degree of credit risk than is present in investment in higher rated, lower yielding securities.
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10.

The markets in which some funds or unit trusts invest may be subject to a higher than usual risk of political or economic instability. The assets of and income from
such funds or unit trusts may be affected unfavorably by fluctuations in currency rates, exchange control and fiscal regulations. As a result, the shares of these funds
or unit trusts may be subject to substantial price volatility. Some markets may not be subject to accounting, auditing and financial reporting standards and practices
comparable to those applicable in more advanced countries, and there may be less government supervision, legal regulation and less well defined tax laws and
procedures than in countries with more advanced securities markets.

EREESHEMETES AN/ TEESFEFEE - AAN GBEEMIIES ~ ASRMAL - (ERTEAFEE S A R S e - 558 - 506 -
Frf - it - EEEsC T RS ER A E AN EAIARIN () mTREfIRIE R - (bEERE - DR (EMINEE RIS -

1/We should carefully consider prior to investing in funds or unit trusts, (a) the possible tax consequences, (b) the legal requirements and (c) any foreign exchange
controls applicable under the laws of the countries of my/our incorporation, citizenship, residence or domicile or to the purchase, sale, subscription, holding,
switching, transfer or disposal of units in funds or unit trusts.

BRIRHERIEARR SO REA T - EH RS A S5t TiG m DUE 2 K8 » BEREAERT » HERTTRER MG as) - mikx S
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The market for technology or technology-related or certain industry-related or sector-related funds or unit trusts can be highly volatile and in many cases their
prices may reflect market speculation rather than the underlying economic value of such funds or unit trusts.

TRAN BB A R B < B BT (ST T AR R S R B AVR (A = T ZE R R B bR AT - T [BIRE & B B A (S 5T R & B R 2 Th 5 R B B (B 2 AR
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Capital-guaranteed or capital-preserved funds or unit trusts may be subject to terms and conditions. Redemption of units in the funds or unit trusts prior to fulfilling
all the terms and conditions may be subject to market fluctuations or a redemption fee. Capital-guaranteed and capital-reserved funds or unit trusts are not
guaranteed by the Bank or its affiliates.

G875 ~ SN R HA fra 55 S R
Risk of Securities, FX and other Margin Trading
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The risk of loss in securities margin, leveraged foreign exchange and other margin trading can be substantial. I/We may sustain losses in excess of my/our initial
margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid losses or limit losses to the intended amounts. Market
conditions may make it impossible to execute such orders. I/We may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not provided within the prescribed time, my/our position may be liquidated. I/We will remain liable for any
resulting deficit in my/our account and interest charged on my/our account. A demand for additional deposit is not a precondition to and does not in any way limit
the Bank’s right to liquidate my/our open positions according to the relevant terms and conditions. I/We should therefore carefully consider whether such trading is
suitable in light of my/our own financial position and investment objectives.

il N
Risk of Trading Options
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The risk of loss in trading options is substantial. In some circumstances, |/we may sustain losses in excess of my/our initial margin funds. Placing contingent orders,
such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. |/We may be called
upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, my/our position may be liquidated. I/We
will remain liable for any resulting deficit in my/our account. |/We should therefore study and understand options before my/our trade and carefully consider
whether such trading is suitable in the light of my/our financial position and investment objectives. If I/we trade options, I/we should inform myself/ourselves of
exercise and expiration procedures and my/our rights and obligations upon exercise or expiry.

B IR SRS ARREE TN A S AN BHERAGREE S - 14 B MBCER R - DO E R G ME 2 05%%E
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Trading in futures and options is not suitable for many members of the public. I/We should carefully consider whether trading is appropriate for me/us in light of
my/our experience, investment objectives, financial resources and other relevant circumstances.

AT

Variable degree of risk
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks. |/We should calculate the extent to which the value of the options must increase for my/our position to become
profitable, taking into account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest. If the purchased options expire worthless, I/we will suffer a total loss of my/our investment which will
consist of the option premium plus transaction costs. If | am/we are contemplating purchasing deep-out-of-the-money options, |/we should be aware that the
chance of such options becoming profitable ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is fixed,
the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves unfavourably.
The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or
deliver the underlying interest. If the option is “covered” by the seller holding a corresponding position in the underlying interest, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.
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GEIIIRRS A

Terms and Conditions of Contracts

KN/ BEEEEAN BHEETL SRS EAPT S S 1A IR SN AR] - URARREE (G EEE N AN B E A R LR
R A AE T AC U - FIRERYEIHA B FATRERIHFRAPRAD) -

1/We should ask the firm with which I/we deal about the terms and conditions of the specific options which | am/we are trading and associated obligations (e.g. the
circumstances under which I/we may become obliged to make or take delivery of the underlying interest, expiration dates and restrictions on the time for exercise).

R SPRAISE 5 B (RS TR 4

Suspension or Restriction of Trading and Pricing Relationships

TSN (BIAIHSREE AR ) K SRR R T (B0 EE IR M AL SRS R L5 ) & el DUg et E b -
ERABCE BRI ER AT AECE R, R EH - WRANTEE HIRBRIEREREN - A THEFRZHRSEER (TR -
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. suspension of trading in any contract or contract month because of
price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If I/we have sold
options, this may increase the risk of loss.

IEAN - AR E SR > R IE R RS B R RTRE N ATEAE - SR AR E 2B EE G B A S DU 3 RS -
Further, normal pricing relationships between the underlying interest and the option may not exist. The absence of an underlying reference price may make it
difficult to judge “fair value”.

IR & RS
Deposited Cash and Property

WRAN /B R AT AR BG METTIN A B EEGRIE S HA T 7E > AN /B G TR 5 e 5 R B 7 S G SRR RIE - 5 RIE AT A R R S b e 5
JHEERIIRIE « ZEIREEEBET 2/ DRTEBIHE—F » ARSI BB EBIHESCE AR A - I ElAEREE » WWERIHCEE ENE R 2 2 8
AR EBNAN, BENME R GO SREZLL OIS T AN B -

1/We should familiarize myself/ourselves with the protections given to money or other property I/we deposit for domestic and foreign transactions, particularly in
the event of a firm insolvency or bankruptcy. The extent to which I/we may recover my/our money or property may be governed by specific legislation or local
rules. In some jurisdictions, property which had been specifically identifiable as my/our own will be pro-rated in the same manner as cash for purposes of
distribution in the event of a shortfall.

R R A

Commissions and Other Charges

BRI S 2 Al » AN/ BETERIREAN  BE RSN A e - EHsHMIE - ELERKERETEAN TERBEIFHE (1F)
BN, EEEE -

Before I/we begin to trade, I/we should obtain a clear explanation of all commission, fees and other charges for which I/we will be liable. These charges will affect
my/our net profit (if any) or increase my/our loss.

B b
Currency Risks

DN R BB P R FIEEEE ISR (R SR EEAN EERGAEN EA SRR HAINEET) - TR RSN EA &S
SR S — TR I 2 PR B2

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in my/our or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

BN 5
Off-exchange Transactions

TR EEERER  RAATEREBRRZ T  ARERESHIEEETEINGS « BAN BEETZ NG TREEAR A BEETNEEN ST -
BN T » B e E SR A AR B - SRS EE - BT A PE SRR - B B8 S eEs R ER - ihoh - 598555
HYSE SRRz - AR MR ENEEHIE » Hib B EEEETZELSA > Mg R A R RS

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which I/We deal may be
acting as my/our counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or
to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a
separate regulatory regime. Before I/we undertake such transactions, I/we should familiarize myself/ourselves with applicable rules and attendant risks.

PR S S P B
Risk of Equity-linked Products

R R A S SE SR A E A TSR € - AHBARE T (ERE RI T TR © AN B RETRF B2 DIHRARE (7 77 SR B AR SR HE g s i
BEeH - EIRIA N TEHBAR A T E 1R AT e (RS S A 2 -

The outcome of an investment in an equity-linked product will depend upon market conditions. The price of the linked stock may go up or down. I/We should be
prepared to accept the amount of an equity-linked product being returned in the form of the linked stock. The market value of the linked stock or its cash
equivalent transferred to me/us may be less than the amount of the equity-linked product.

BN BENE T R S ISR R - ST ARG RN TR S0 S G B - ECOMERR A ER N AN BEREESE
SRE > MIEBIRER T - AN EERERA A SRR A B4 -

1/We should understand the risks inherent in an equity-linked product. The Bank shall not guarantee that I/we will get a return on an equity-linked product. I/We
may suffer capital loss if the price of the linked stock goes down and in an extreme case, |/we may lose all or a substantial part of the principal.

TEHEFTH SRS EE S BSRTTHERA N B aE SR -

| am/We are advised to obtain independent professional advice before investing in an equity-linked product.

R A S

Risk of Currency-linked Products

WA A i ] R EE AR AR B — S A B E HA RS, (B SR S S s o B S S P SH B PR [ R U TSR e At B W
PR A BT I (E S R B E RIS A9 - AN /TS PR e s HUR 7 B S A S SS BRI « TR TH T » B BEN GRS
B EAE R BREFIE

The interest which may become payable on a currency-linked product is generally higher than the interest on an ordinary time deposit. However, this carries with it
higher risk. The actual return on a currency-linked product will depend on market conditions and the value at the fixing time or at maturity of the exchange or
interest rate to which the currencies are linked. The risks which I/we will assume depend on the structure and terms of the currency-linked product. In certain
circumstances, |/we may lose all or part of the principal and/or interest of the investment.

5
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BEEOE RITA R AL - R BIYTHSERIFEEE - A BENSEBERSOERE - AN TE AR EPN RIS RS S MR 2 ERE
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Investments are intended to be held to maturity. I/We may not transfer or terminate the investment without the Bank’s prior written consent, and could incur
significant losses in closing a transaction before maturity.

IR E e S R
Risk of Precious Metals Trading

IRF S S ORI ER - EEER - FIERER - SRR L S - SR AR TN &SRR - 2B SRS - SOFHEZE RS
REYREE - (ERSTTRESAEBITUNE - RN BEER/E  SRTIHEIR S8 2B 5NE PRSI 5 Préme Ek o WAERIEARAN T
EIT TR SR B0 TIRE ) R IR DURHES TR IR AN R s B - RS E N A E S SR R AT o I 0 AN
S EBENFRBERN BENHBIRN - & BRI EIR S BB SR EEE - AN/ BEFERERN EECH SRR
HEr bt i R i R EEE kR -

Precious Metals Trading is facing a variety of risks including but not limited to policy, price, interest rate, telecommunication system, and network safety. As
influenced by all kinds of political, economic issues and contingent events in the global environment, the market price for precious metals may fluctuate
substantially. When entering precious metals trading through the account with the Bank, I/we fully understand the risks involved in the trading and acknowledge
that placing contingent orders, such as “stop/loss” order, will not necessarily limit losses to the intended amount, since market conditions may make it impossible
to execute such orders. I/We have carefully considered whether precious metals trading is suitable for me/us in light of my/our financial position, investment
objectives and other circumstances, and hereby agree that I/we fully understand and am/are willing to be responsible for the consequences or losses involved in
trading precious metals.

PREFFEITAN BN R S B
Risk of Providing an Authority to Re-pledge My/Our Securities Collateral etc

BN EERE BIRMTAEST BEIRTHUES SE SRS AN BEEE R EEE RN - SV BRLEN FEIAATENES - SEEE
Ffre BIYTHBESRB RN EEE RN R E AT - AEEER -

There is risk if I/we provide the Bank with an authority that allows the Bank to apply my/our securities or securities collateral pursuant to a securities borrowing
and lending agreement, re-pledge my/our securities collateral for financial accommodation or deposit my/our securities collateral as collateral for the discharge and
satisfaction of the Bank settlement obligations and liabilities.

B0 ERITIE AU R R AR S EEE R MGT  AIRTEAAN  BENEHRERET @ AFEH IRZHE - 140 BRIERAABEFBEELEE - AN
/B EIPREVEFEIRIAR B AN - G B DA 12 {IFJ RIR o BRA N BEBEECEE - BURERINEE - 73 B0 SR TR
AN BEFHZED 14 ROFESBERE » MAN BERARN, TSR R H A s S e SR R - AR A BRI Al
W R e (AR EIAN EENERER) -

If my/our securities or securities collateral are received or held by the Bank in Hong Kong, the above arrangement is allowed only if I/we consent in writing.
Moreover, unless | am/we are a professional investor, my/our authority must specify the period for which it is current and be limited to not more than 12 months. If
| am/we are a professional investor, these restrictions do not apply. Additionally, my/our authority may be deemed to be renewed (i.e. without my/our written
consent) if the Bank issues me/us a reminder at least 14 days prior to the expiry of the authority, and I/we do not object to such deemed renewal before the expiry
date of my/our then existing authority.

ZISA/ GEMAE B TAREEIFINE - t  SAUTAIRER AR - IR AN BFEL IR - SCEFFRAN /B S0 s T i
EEZERIEEZERE MR - SHYTIERATE A —TH SRR BT RN TR AR - RN E% LA — TR
ﬁﬁzli)\/ EENB I H TG TRFEEE=%F  IRSFE=FREAA A TENSF IR R BRI - 2 BIUTREE

N/ BEREEHEGFENRE AR AN BEEE - 1 SMTRETRIREG SR TERFEGE R RS 28k -

| am/We are not required by any law to sign these authorities. But an authority may be required by the Bank, for example, to facilitate margin lending to me/us or
to allow my/our securities or securities collateral to be lent to or deposited as collateral with third parties. The Bank should explain to me/us the purposes for which
one of these authorities is to be used. If I/we sign one of these authorities and my/our securities or securities collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on my/our securities or securities collateral. Although the Bank is responsible to me/us for securities or securities
collateral lent or deposited under my/our authority, a default by the Bank could result in the loss of my/our securities or securities collateral.

B TR BEg o 8 ARG BV BIR P IR o (BN BHEMRRE G ARG HEEITAR A EHENE RGN - AN BE
E'W%%%th%f&&%?%ﬁﬁ}_ S BIR -

A cash account not involving securities borrowing and lending is available from the Bank. If I/we do not require margin facilities or do not wish my/our securities or
securities collateral to be lent or pledged, I/we will not sign the above authorities and ask to open this type of cash account.

TEE BRSNS EEA A AR E b
Risk of Assets Received or Held Outside Hong Kong

EIRTERARATEEBRINUSEF AR N GENEE ARSI AR &I ER AR ROERFTIR - TS EARRER A BN &S5 R
Bl (BI5E 571 58) DARABILAVARRAD - &t - a2 S EERNEAETBIUS SETA IR P& E TR TR ERRE -

My/Our assets received or held by the Bank or its nominee outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Hong Kong’s Securities and Futures Ordinance (Cap 571) and the rules made thereunder. Consequently, such assets
may not enjoy the same protection as that conferred on customer assets received or held in Hong Kong.

TRE g
Risk of Custody

FEM A HERTTIREIRTREE AR « B0 > B HIRITRAA AN BEMN B M ERE R ST - A BEE o 5 AT R rTRE &l 22 A MH
i o

There may be risks in leaving assets in the Bank’s safekeeping. For example, if the Bank is holding my/our assets and the Bank becomes insolvent, |/we may
experience significant delay in recovering the assets.

PR ED SR ED ST 55 = D R Y JE e
Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties

BOAN BEm EHTREES - 13 S ﬁﬁiﬁ#%hﬁ%ﬁi‘;—x TE=T7 0 WERN BEHABEVRSWEFTAR—R AN TERFIIK
SCER R AEEE » NAIDAFEABERE - DARECR O] R (SR BT fof 72 SR EERR -

If I/we provide the Bank with an authority to hold mail or to direct mail to third parties, it is important for me/us to promptly collect in person all contract notes and
statements of my/our account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

LG
Trading Facilities
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KN/ EBEEARIN, GEET SIS SRS T R -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades. As
with all facilities and systems, they are vulnerable to temporary disruption or failure. My/Our ability to recover certain losses may be subject to limits on liability
imposed by the system providers, the markets, the clearing houses and/or participant firms. Such limits may vary. I/We should ask the firms with which I/we deal
for details in this respect.

ElEST RS
Conflict of Interest

BT EA R E S G e K AR i B TP S R (4 - 5% SRR R S S AT SGETT S I B A ] 7 DU RS 82 - &
HREFREARIRR - EIRT R SEBR R ST AR A S 5 PR A S B A A A L E R R - LB B A E - S A TS5 -
BT R BB 2 P RE R A BHRE 75 B Ak () AR AT PR S TS B (T 48 1T N SRR ak B A IR - SR ~ e - ROHME eG4 - IH5E
ThEARES HIUT AR SIS T 7 AR 2 -

The Bank may have an interest, arrangement or relationship that is material in relation to the investment or transaction concerned. Such interests will not
necessarily be separately disclosed prior to or at the time of any transaction or at any other time, which include but not limited to, the Bank and/or its affiliates may
have a holding, dealing, or market making position or may otherwise be trading or dealing in the securities or assets of any kind underlying, derived from or
otherwise directly or indirectly related to such investment or transaction concerned for their own account or for the account of others. The Bank and/or its affiliates
may have received or may be receiving rebates, commission, payments or other benefit or giving business to brokers and/or for providing other services to any
issuers and their affiliates of the securities or funds concerned. All of these activities may result in conflicts of interest with respect to certain financial interests for
the Bank and its affiliates.




