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ICBC Asset Management (Global) Funds 

Statement of Comprehensive Income (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management Asia Selection Growth Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   

Revenue   
   
Dividend income  30,218  50,774  
Interest income from financial assets measured at amortised cost  42  1,159  
Sundry income  58,220  55,000  
Net change in unrealised gain on investments  760,142  157,265  
Net realised gain on investments  842,618  415,890  
Foreign exchange differences, net  (8,219) (3,494) 
 ───────────── ───────────── 

Total revenue 1,683,021 676,594  
 ───────────── ───────────── 

Expenses   
   
Accounting and professional fees Note 1  (18,408) (13,525) 
Audit fee  (34,712) (39,919) 
Safe custody and bank charges Note 1  (26,240) (16,000) 
Management fees Note 2  (50,344) (44,308) 
Registrar fees Note 1  (23,777) (24,141) 
Transaction fees Note 1  (22,941) (21,744) 
Trustee fees Note 1  (27,270) (24,690) 
Valuation fees Note 1  (19,550) (19,637) 
Legal fees  -    (4,959) 
Other expenses Note 1  (10,567) (15,230) 
 ───────────── ───────────── 

Total expenses (233,809) (224,153)  
 ───────────── ───────────── 

Operating profit 1,449,212    452,441 
 ───────────── ───────────── 

Total comprehensive income for the period 1,449,212 452,441  
 ═════════════ ═════════════ 
 

Note 1 During the period ended 30 June 2026 and 2025, other than Accounting and professional fees, 
Registrar's fees, Trustee's fees and Valuation fees were paid to the Trustee or its Connected 
Persons, other respective amounts paid to the Trustee or its Connected Persons were as follows: 

 

 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Safe custody and bank charges  (26,240) (16,000) 
Transaction fees  (22,941) (21,744) 
Other expenses  (1,681) (1,480) 
 
Note 2 During the period ended 30 June 2026 and 2025, other than Management fees that paid to the 

Manager, no other amounts paid to the Manager or its Connected Persons. 
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ICBC Asset Management (Global) Funds 

Statement of Assets and Liabilities (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management Asia Selection Growth Fund 30/6/2026 31/12/2025 
 HK$ HK$ 
   
Assets   
   
Financial assets at fair value through profit or loss  7,709,924  6,718,147 
Dividend receivable  11,022  11,344  
Interest receivable  -    1 
Amount due from unitholders  990  990 
Other receivables  58,205  203,485 
Cash and cash equivalents  1,194,403  788,883 
 ──────────── ──────────── 

Total assets 8,974,544 7,722,850 
 ════════════ ════════════ 

   
Liabilities   
   
Amount due to fund manager  3  3 
Amount due to brokers  307,391  - 
Other payables  116,997  163,640 
 ───────────── ──────────── 

Total liabilities/Liabilities (excluding net asset attributable to 
unitholders) 424,391 163,643 

 ───────────── ──────────── 

   
Net assets attributable to unitholders   
   
Equity 8,550,153 7,559,207 
 ════════════ ════════════ 

   
Supplementary Information   
Net assets attributable to unitholders at last traded prices 8,550,153 7,559,207 
 ════════════ ════════════ 

   
Number of units in issue 349,963.76 368,861.12 
 ───────────── ──────────── 

Net asset value per unit 24.43 20.49 
 ───────────── ──────────── 

   
   
   

   
   
 
 
 
 
 
 
 
Note: The semi-annual report of the sub-fund has been prepared in accordance with the same 

accounting policies adopted in the 2025 annual financial statements. 
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ICBC Asset Management (Global) Funds 

Statement of Changes in Net Assets Attributable to Unitholders 
(Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management Asia Selection Growth Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
At 1 January 7,559,207 8,309,686 
 ──────────── ──────────── 

Total comprehensive income for the period 1,449,212 452,441 
 ──────────── ──────────── 

Transactions with unitholders   
   
Issuance of units 147,691  29,445  
Redemption of units (605,957) (1,998,659) 
 ──────────── ──────────── 

Total transactions with unitholders (458,266) (1,969,214) 
 ──────────── ──────────── 

At 30 June 8,550,153 6,792,913 
 ════════════ ════════════ 

   
Number of units in issue Units Units 
   
Units outstanding at beginning of the period 368,861.12 482,453.95 
Issue of units during the period  6,773.19  1,679.69 
Redemption of units during the period  (25,670.55) (116,665.46) 
 ──────────── ──────────── 

Units outstanding at end of the period 349,963.76 367,468.18 
 ════════════ ════════════ 
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ICBC Asset Management (Global) Funds 

Statement of Cash Flow (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management Asia Selection Growth Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Cash flows from operating activities   
   
Operating profit 1,449,212 452,441  
Adjustments for:   
Dividend income  (30,218) (50,774) 
Interest income  (42) (1,159) 
Net change in unrealised gain on investments  (760,142) (157,265) 
Net realised gain on investments  (842,618) (415,890) 
 ──────────── ──────────── 

 (183,808) (172,647)  
   
Decrease in amount due from brokers  -    300,115  
Increase in amount due to brokers  307,391  143,946  
Decrease in other receivables  145,280  129,600 
Decrease in other payables  (46,643) (26,841) 
Payment for purchase of investments  (4,590,504) (5,851,352) 
Proceeds from sale of investments  5,201,487  6,771,789  
 ──────────── ──────────── 

Net cash generated from operations 833,203 1,294,610   
   
Dividend received  30,540  36,078  
Interest received  43  1,164  
 ──────────── ──────────── 

Net cash flows generated from operating activities 863,786 1,331,852 
 ──────────── ──────────── 

Cash flows from financing activities   
   
Proceeds from issue of units  147,691  29,445  
Payment on redemption of units  (605,957) (1,998,659) 
 ──────────── ──────────── 

Net cash flows used in financing activities (458,266) (1,969,214) 
   
Net increase/(decrease) in cash and cash equivalents 405,520 (637,362) 
   
Cash and cash equivalents at beginning of period 788,883 1,154,570 
 ──────────── ──────────── 

Cash and cash equivalents at end of period 1,194,403 517,208 
 ════════════ ════════════ 

Analysis of balances of cash and cash equivalents   
   
Cash at bank 1,194,403 517,208 
 ════════════ ════════════ 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management Asia Selection Growth Fund   
    
 Holdings Fair Value % of net 
  HK$ assets 
    
Listed equities    
    
China    
Baidu Inc  2,400   263,040   3.08  
China Construction Bank Corp H Shr   26,000   209,820   2.45  
China Shenhua Energy Co Ltd H Shr   1,500   60,180   0.70  
China Yangtze Power Co Ltd   3,000   91,660   1.07  
Contemporary Amperex Technology Co Ltd  100   45,364   0.53  
Hua Hong Grace Semiconductor Ltd  2,000   430,400   5.03  
Industrial & Commercial Bank of China Ltd  26,000   167,180   1.96  
Innovent Biologics Inc  1,000   79,600   0.93  
Kuaishou Technology  3,000   124,800   1.46  
Meituan  2,000   137,000   1.60  
Semiconductor Manufacturing International Corp  2,000   178,800   2.09  
Sieyuan Electric Co Ltd  1,200   239,626   2.80  
Tencent Holdings Ltd  1,300   558,740   6.54  
Zhongji Innolight Co Ltd  200   293,184   3.43  
Zhuzhou CRRC Times Electric Co Ltd  2,000   80,120   0.94  
  ────────── ────── 

   2,959,514   34.61  
  ────────── ────── 

Hong Kong    
Time Interconnect Technology Ltd  4,000   67,680   0.79  
  ────────── ────── 

   67,680   0.79  
  ────────── ────── 

India    
iShares Core SENSEX India ETF  13,400   474,896   5.55  
iShares MSCI India ETF  1,200   464,812   5.44  
  ────────── ────── 

   939,708   10.99  
  ────────── ────── 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
ICBC Asset Management Asia Selection Growth Fund  
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Listed equities (continued)    
    
Singapore     

Singapore Airlines Ltd  3,000   139,547   1.63  
Singapore Telecommunications Ltd  3,000   80,130   0.94  
  ────────── ────── 

   219,677   2.57  
  ────────── ────── 

South Korea    
Samsung Electronics Co Ltd   480   812,090   9.50  
SK Hynix Inc  60   805,403   9.42  
  ────────── ────── 

   1,617,493   18.92  
  ────────── ────── 

Taiwan    
Delta Electronics Inc  1,000   479,915   5.61  
Fubon Financial Holding Co Ltd   14,810   472,014   5.52  
Hon Hai Precision Industry Co Ltd  2,000   123,547   1.45  
Taiwan Semiconductor Manufacturing Co Ltd   1,400   830,376   9.71  
  ────────── ────── 

   1,905,852   22.29  
  ────────── ────── 

Total Investment, at fair value   7,709,924   90.17  
  ═══════ ════ 

Total investments, at cost  5,020,435  
  ═══════  
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ICBC Asset Management (Global) Funds 

Statement of Movements in Investment Portfolio (Unaudited) 

For the period ended 30 June 2026 
 
ICBC Asset Management Asia Selection Growth Fund   
  

 
% of net  

asset value as at  
% of net  

asset value as at  
  30th June 31st December 

  2026 2025 
    
Listed equities    
    
China  34.61 36.16 
Hong Kong  0.79 10.39 
India  10.99 13.83 
Indonesia   -    0.70 
Singapore  2.57 2.63 
South Korea  18.92 11.79 
Taiwan  22.29 13.37 
  ────── ────── 

Total investments  90.17 88.87 
Other net assets   9.83  11.13 
  ────── ────── 

Net assets attributable to unitholders  100.00 100.00 
  ══════ ══════ 
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ICBC Asset Management (Global) Funds 

Statement of Comprehensive Income (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China & Hong Kong Vision Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Revenue   
   
Dividend income 84,163  157,073  
Interest income from financial assets measured at amortised cost 36  2,030  
Sundry income 44,730  40,000  
Net change in unrealised loss on investments (595,736) (327,833) 
Net realised (loss)/gain on investments (158,465) 412,129  
Foreign exchange differences, net (5,022) (2,790) 
 ───────────── ──────────── 

Total revenue (630,294) 280,609 
 ───────────── ──────────── 

Expenses   
   
Accounting and professional fees Note 1 (13,602) (13,525) 
Audit fee (34,712) (39,920) 
Safe custody and bank charges Note 1 (12,447) (14,189) 
Management fees Note 2 (56,335) (67,319) 
Registrar fees Note 1 (23,151) (22,274) 
Transaction fees Note 1 (28,650) (35,733) 
Trustee fees Note 1 (30,521) (37,546) 
Valuation fees Note 1 (19,550) (19,638) 
Legal fees  -    (4,959) 
Other expenses Note 1 (4,881) (4,736) 
 ───────────── ──────────── 

Total expenses (223,849) (259,839)  
 ───────────── ──────────── 

Operating (loss)/profit (854,143) 20,770 
 ───────────── ──────────── 

Total comprehensive (loss)/income for the period (854,143) 20,770 
 ═════════════ ════════════ 

 
Note 1 During the period ended 30 June 2026 and 2025, other than Accounting and professional fees, 

Registrar's fees, Trustee's fees, Safe custody and bank charges and Valuation fees were paid to 
the Trustee or its Connected Persons, other respective amounts paid to the Trustee or its 
Connected Persons were as follows: 

 

 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Transaction fees (28,650) (35,733) 
Other expenses (1,782) (1,535) 
 
Note 2 During the period ended 30 June 2026 and 2025, other than Management fees that paid to the 

Manager, no other amounts paid to the Manager or its Connected Persons. 
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ICBC Asset Management (Global) Funds 

Statement of Assets and Liabilities (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management China & Hong Kong Vision Fund 30/6/2026 31/12/2025 
 HK$ HK$ 
   
Assets   
   
Financial assets at fair value through profit or loss 6,643,950  8,526,132 
Dividend receivable 30,227  23,663 
Interest receivable  -    1 
Amount due from brokers  595,879  - 
Other receivables 44,730  152,000 
Cash and cash equivalents 1,424,778  1,585,899 
 ───────────── ──────────── 

Total assets 8,739,564 10,287,695 
 ═════════════ ════════════ 

Liabilities   
   
Amount due to brokers  930,815  - 
Other payables 104,415  125,712 
 ───────────── ──────────── 

Total liabilities/Liabilities (excluding net asset attributable to 
unitholders) 1,035,230 125,712 

 ───────────── ──────────── 

   
Net assets attributable to unitholders   
   
Equity 7,704,334 10,161,983 
 ═════════════ ════════════ 

   
Supplementary Information   
Net assets attributable to unitholders at last traded prices 7,704,334 10,161,983 
 ═════════════ ════════════ 

   

Number of units in issue 578,245.35 689,250.60 
 ───────────── ──────────── 

Net asset value per unit 13.32 14.74 
 ───────────── ──────────── 

   
   

 
 
 
 
 
 
 
 
 
 
 
Note: The semi-annual report of the sub-fund has been prepared in accordance with the same 

accounting policies adopted in the 2025 annual financial statements. 
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ICBC Asset Management (Global) Funds 

Statement of Changes in Net Assets Attributable to Unitholders 
(Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China & Hong Kong Vision Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
At 1 January 10,161,983 11,086,821 
 ───────────── ──────────── 

Total comprehensive (loss)/income for the period (854,143) 20,770 
 ───────────── ──────────── 

Transactions with unitholders   
   
Issuance of units 140,780  46,917  
Redemption of units (1,744,286) (426,258) 
 ───────────── ──────────── 

Total transactions with unitholders (1,603,506) (379,341) 
 ───────────── ──────────── 

At 30 June 7,704,334 10,728,250 
 ═════════════ ════════════ 

   
Number of units in issue Units Units 
   
Units outstanding at beginning of the period 689,250.60 797,165.10 
Issue of units during the period  9,512.03  3,352.15  
Redemption of units during the period  (120,517.28) (31,213.89) 
 ───────────── ──────────── 

Units outstanding at end of the period 578,245.35 769,303.36 
 ═════════════ ════════════ 
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ICBC Asset Management (Global) Funds 

Statement of Cash Flow (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China & Hong Kong Vision Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Cash flows from operating activities   
   
Operating profit (854,143) 20,770  
Adjustments for:   
Dividend income (84,163) (157,073) 
Interest income (36) (2,030) 
Net change in unrealised loss on investments 595,736  327,833  
Net realised loss/(gain) on investments 158,465  (412,129) 
 ───────────── ──────────── 

 (184,141) (222,629) 
   
(Increase)/decrease in amount due from brokers (595,879) 212,867  
Increase in amount due to brokers  930,815  271,844  
Decrease in other receivables 107,270  94,400 
Decrease in other payables (21,297) (32,973) 
Payment for purchase of investments (7,415,972) (10,928,402) 
Proceeds from sale of investments 8,543,953  10,282,410  
 ───────────── ──────────── 

Net cash generated from/(used in) operations 1,364,749 (322,483) 
   
Dividend received 77,599  89,552  
Interest received 37  2,034  
 ───────────── ──────────── 

Net cash flows generated from/(used in) operating activities 1,442,385 (230,897) 
 ───────────── ──────────── 

Cash flows from financing activities   
   
Proceeds from issue of units 140,780  47,223  
Payment on redemption of units (1,744,286) (426,258) 
 ───────────── ──────────── 

Net cash flows used in financing activities (1,603,506) (379,035) 
   
Net decrease in cash and cash equivalents (161,121) (609,932)  
   
Cash and cash equivalents at beginning of period 1,585,899 1,907,521 
 ───────────── ──────────── 

Cash and cash equivalents at end of period 1,424,778 1,297,589 
 ═════════════ ════════════ 

Analysis of balances of cash and cash equivalents   
   
Cash at bank 1,424,778 1,297,589 
 ═════════════ ════════════ 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management China & Hong Kong Vision Fund    
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Listed equities    
    
China    
Baidu Inc  5,600   613,760   7.97  
China Construction Bank Corp H Shr  70,000   564,900   7.33  
China Mengniu Dairy Co Ltd  11,000   176,990   2.30  
China Mobile Ltd  1,000   76,150   0.99  
China Shenhua Energy Co Ltd H Shrs  3,500   140,420   1.82  
China Yangtze Power Co Ltd  7,000   213,874   2.78  
Contemporary Amperex Technology Co Ltd  300   136,091   1.77  
Haier Smart Home Co Ltd  8,000   159,840   2.07  
Hisense Home Appliances Group Co Ltd  3,000   73,080   0.95  
Hua Hong Grace Semiconductor Ltd  2,000   430,400   5.59  
Industrial & Commercial Bank of China Ltd  74,000   475,820   6.18  
Innovent Biologics Inc  1,500   119,400   1.55  
JD.com Inc  2,300   228,275   2.96  
Kuaishou Technology  4,000   166,400   2.16  
Meituan  3,000   205,500   2.67  
Midea Group Co Ltd   1,000   87,182   1.13  
NARI Technology Co Ltd  7,000   184,625   2.40  
Netease Inc  1,300   263,120   3.41  
Petrochina Co Ltd   12,000   101,760   1.32  
Ping An Insurance Group Co of China Ltd  5,500   280,775   3.64  
Semiconductor Manufacturing International Corp  2,000   178,800   2.32  
Tencent Holdings Ltd   1,600   687,680   8.92  
WuXi AppTec Co Ltd  1,500   215,577   2.80  
YongXing Special Materials Technology Co Ltd  2,000   130,755   1.70  
Zhongji Innolight Co Ltd  300   439,776   5.71  
Zhuzhou CRRC Times Electric Co Ltd  2,000   80,120   1.04  
  ────────── ───── 

   6,431,070   83.48  
  ────────── ────── 

Hong Kong    
Hong Kong Exchanges & Clearing Ltd  400   145,200   1.88  
Time Interconnect Technology Ltd  4,000   67,680   0.88  
  ────────── ───── 

    212,880   2.76  
  ────────── ────── 

Total Investment, at fair value   6,643,950   86.24  
  ═══════ ════ 
Total investments, at cost  6,186,409  
  ═══════  
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ICBC Asset Management (Global) Funds 

Statement of Movements in Investment Portfolio (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China & Hong Kong Vision Fund   
  

 
% of net  

asset value as at  
% of net  

asset value as at  
  30th June 31st December 

  2026 2025 
Listed equities    
China  83.48 72.26 
Hong Kong  2.76 11.64 
  ────── ────── 

Total investments  86.24 83.90 
Other net assets   13.76  16.10 
  ────── ────── 

Net assets attributable to unitholders   100.00 100.00 
  ══════ ══════ 
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 ICBC Asset Management (Global) Funds 

 

Statement of Comprehensive income (Unaudited) 
 
For the period ended 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond 

Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
Revenue   
   
Interest income from financial assets measured at amortised cost 6,251  10,804  
Interest income from financial assets measured at fair value 

through profit or loss 3,322,575 
  

3,056,799  
Net change in unrealised (loss)/gain on investments (1,280,389)  3,483,651  
Net realised gain/(loss) on investments 319,217  (9,714) 
Foreign exchange differences, net 3,941  5,349  
 ────────── ────────── 

Total revenue 2,371,595 6,546,889 
 ────────── ────────── 

Expenses   

   
Accounting and professional fees Note 1 (13,602)  (13,525) 
Audit fee (34,712)  (39,920) 
Safe custody and bank charges Note 1 (32,389)  (28,240) 
Interest expenses Note 1 (913) - 
Management fees Note 2 (401,278)  (385,923) 
Registrar fees Note 1 (22,686)  (21,654) 
Trustee fees Note 1 (451,999)  (446,357) 
Valuation fees Note 1 (19,550)  (19,638) 
Legal fees -  (4,959) 
Other expenses Note 1 (4,646)  (4,553) 
 ────────── ────────── 

Total expenses (981,775) (964,769) 
 ────────── ────────── 

Operating profit 1,389,820 5,582,120 
 ────────── ────────── 

Total comprehensive income for the period 1,389,820 5,582,120   

 ════════════ ═════════════ 

   
 

Note 1  During the period ended 30 June 2026 and 2025, other than Accounting and professional fees,   
Safe custody and bank charges, Interest expenses, Registrar's fees, Trustee's fees and  Valuation 
fees were paid to the Trustee or its Connected Persons, other respective amounts paid  to the 
Trustee or its Connected Persons were as follows: 

 

 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Other expenses (1,191) (1,385)  

 

Note 2  During the period ended 30 June 2026 and 2025, other than Management fees that paid to the 
Manager, no other amounts paid to the Manager or its Connected Persons. 
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ICBC Asset Management (Global) Funds 

Statement of Assets and Liabilities (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond 

Fund 30/6/2026 31/12/2025 
 HK$ HK$ 
Assets   
   
Financial assets at fair value through profit or loss 133,731,084 132,458,244 
Interest receivable 1,373,409 1,192,251 
Amount due from brokers  1,981,608 - 
Cash and cash equivalents 998,163 301,571 
 ────────── ─────────── 

Total assets 138,084,264 133,952,066 
 ══════════ ═══════════ 

Liabilities   
   
Amount due to fund manager 141 141 
Amount due to brokers 3,010,317 - 
Other payables 244,513 261,242 
 ────────── ─────────── 

Total liabilities/Liabilities (excluding net asset attributable to 
unitholders) 3,254,971 261,383 

 ────────── ─────────── 

   
Net assets attributable to unitholders   
   
Financial liability 134,829,293 133,690,683 
 ══════════ ═══════════ 

   
Supplementary Information   
Net assets attributable to unitholders at last traded prices 134,829,293 133,690,683 
 ══════════ ═══════════ 

   
Class A HKD Units 120,732.48 70,499.75 
Class A USD Units  1,637.28  3,099.21 
Class I HKD Units  9,682,383.94  9,723,829.78 
 ────────── ─────────── 

Net asset per unit   
Class A HKD Units  HK$8.20  HK$8.12 
Class A USD Units  US$8.19  US$8.18 
Class I HKD Units  HK$13.81  HK$13.67 
 ────────── ─────────── 

 
 
 
 
 
 
 
 
 
 
 
Note: The semi-annual report of the sub-fund has been prepared in accordance with the same 

accounting policies adopted in the 2025 annual financial statements. 
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ICBC Asset Management (Global) Funds 

Statement of Changes in Net Assets Attributable to Unitholders 
(Unaudited) 

For the period ended 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond 

Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
At 1 January  133,690,683 126,662,120 
 ────────── ───────────── 

Total comprehensive income for the period 1,389,820 5,582,120 
 ────────── ───────────── 

Transactions with unitholders   
   
Issuance of units  869,039   63,556  
Redemption of units  (1,120,249)  (27,496) 
 ────────── ───────────── 

Total transactions with unitholders (251,210) 36,060  
 ────────── ───────────── 

At 30 June  134,829,293 132,280,300 
 ══════════ ═════════════ 

   
Number of units in issue Units Units 
   
Class A (HKD)   
   
Units outstanding at beginning of the period 70,499.75 200,351.56 
Issue of units during the period  106,045.23   4,331.61  
Redemption of units during the period  (55,812.50)  -    
 ────────── ───────────── 

Units outstanding at end of the period 120,732.48 204,683.17  
 ══════════ ═════════════ 

Class A (USD)   
   
Units outstanding at beginning of the period 3,099.21 6,221.08 
Issue of units during the period -  485.22  
Redemption of units during the period (1,461.93)  (451.94) 
 ────────── ───────────── 

Units outstanding at end of the period 1,637.28 6,254.36  
 ══════════ ═════════════ 

Class I (HKD)   
   
Units outstanding at beginning of the period 9,723,829.78 9,723,829.78 
Redemption of units during the period (41,445.84) - 
 ────────── ───────────── 

Units outstanding at end of the period 9,682,383.94 9,723,829.78 
 ══════════ ═════════════ 
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 ICBC Asset Management (Global) Funds 

Statement of Cash Flow (Unaudited) 

For the period ended 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond 

Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Cash flows from operating activities   
   
Operating profit 1,389,820  5,582,120  
Adjustments for:   
Interest income (3,328,826)  (3,067,603) 
Net change in unrealised loss/(gain) on investments  1,280,389   (3,483,651) 
Net realised (gain)/loss on investments  (319,217)  9,714  
 ───────────── ───────────── 

 (977,834) (959,420)  
   
Increase in amount due to fund manager -  2  
Increase in amount due from brokers (1,981,608) - 
Increase in amount due to brokers 3,010,317 - 
Decrease in other payables (16,729) (31,372) 
Payment for purchase of investments (104,525,563)  (96,639,066) 
Proceeds from sale of investments 102,649,111  96,486,286  
 ───────────── ───────────── 

Net cash used in operations (1,842,306) (1,143,570) 
   
Interest received 2,790,108 2,838,504 
 ───────────── ───────────── 

Net cash flows generated from operating activities 947,802 1,694,934 
 ───────────── ───────────── 

Cash flows from financing activities   
   
Proceeds from issue of units 869,039  63,556  
Payment on redemption of units (1,120,249)  (41,927) 
 ───────────── ───────────── 

Net cash flows (used in)/generated from financing activities (251,210) 21,629  
   
Net increase in cash and cash equivalents 696,592 1,716,563  
   
Cash and cash equivalents at beginning of period 301,571 371,952 
 ───────────── ───────────── 

Cash and cash equivalents at end of period 998,163 2,088,515  
 ═════════════ ═════════════ 

Analysis of balances of cash and cash equivalents   
   
Cash at bank 998,163 2,088,515  
 ───────────── ───────────── 

 998,163 2,088,515  
 ═════════════ ═════════════ 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond Fund    
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Bonds    
    
Australia    
Macquarie Bank Ltd (Ser Regs) (Reg S) Var 13/08/2036  300,000   2,345,723   1.74  
QBE Insurance Group Ltd Var 03/10/2035  200,000   1,600,777   1.19  
QBE Insurance Group Ltd Var 10/11/2037  200,000   1,552,270   1.15  
Westpac Banking Corp (Reg) Var 15/11/2035  200,000   1,414,026   1.05  
  ───────────── ───── 

   6,912,796   5.13  
  ───────────── ───── 

    

Canada    
CNOOC Petroleum North Am (Reg) 6.4% 15/05/2037   200,000   1,796,427   1.33  
Royal Bk Canada Toronto Ser Mtn Frn 09/09/2031  200,000   1,084,134   0.81  
  ───────────── ───── 

   2,880,561   2.14  
  ───────────── ───── 

    
China    
Alibaba Group Holding 2.7% 09/02/2041  300,000   1,734,457   1.29  
BOC Aviation Ltd Ser Regs 3.5% 18/09/2027  200,000   1,550,804   1.15  
BOC Aviation USA Corp (Ser Regs) 4.625% 04/09/2031  200,000   1,572,118   1.17  
BOC Aviation USA Corp 4.875% 03/05/2033  200,000   1,586,331   1.18  
CDBL Funding 1 3.5% 24/10/2027  200,000   1,544,891   1.15  
China Cinda 2020 I MNGMN (Ser Emtn) 3% 20/01/2031  200,000   1,458,509   1.08  
China Cinda 2020 I MNGMN (Ser Emtn) 5.375% 

23/07/2027  300,000   2,367,753   1.76  
China Cinda Finance 2020 4.375% 13/11/2028  250,000   1,949,744   1.45  
China Cinda Finance 2020 5.75% 28/05/2029  200,000   1,610,992   1.19  
China Construction Bank (Reg) (Reg S) Var 21/01/2032  200,000   1,553,013   1.15  
China Energy Overseas HK (Reg S) (Reg) 3.8% 

27/10/2028  300,000   2,319,889   1.72  
China Southern Power Gri 3.5% 08/05/2027  300,000   2,332,961   1.73  
Chinalco Capital Holding 4.75% 14/02/2028  200,000   1,576,693   1.17  
CN Huaneng GP HK Treasur Var Perp 31/12/2049  200,000   1,579,417   1.17  
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
 
ICBC Asset Management Greater China Total Return Bond Fund 

 
  

    
 Holdings Fair Value % of net  
  HK$ assets 
    
Bonds (continued)    
    
China (continued)    
CSCEC Finance Cayman Ii 3.5% 05/07/2027  300,000   2,326,505   1.72  
Csi Mtn Ltd (Ser Emtn) 4.375% 22/04/2028  200,000   1,557,478   1.15  
Jic Zhixin Ltd 2.125% 27/08/2030  200,000   1,430,896   1.06  
Jic Zhixin Ltd 3.5% 24/11/2027  300,000   2,323,139   1.72  
Joy Trsr Assets Hld 5.75% 06/06/2029  200,000   1,611,995   1.20  
Kuaishou Technology Ser Regs 4.125% 22/01/2031  200,000   1,540,542   1.14  
Meituan (Ser Regs) (Reg S) (Reg) 4.75% 05/11/2032  200,000   1,518,813   1.13  
Meituan Ser Regs 4.5% 02/04/2028  300,000   2,340,502   1.74  
Minmetals Capitals & Sec (Reg) (Reg S) Var Perp 

31/12/2049  200,000   1,548,099   1.15  
Prosus Nv Ser Regs (Reg S) 3.061% 13/07/2031  300,000   2,138,615   1.59  
Shanghai Port Group BV 2.375% 13/07/2030  200,000   1,453,148   1.08  
Sinopec Grp Dev 2018 3.35% 13/05/2050  300,000   1,798,943   1.33  
Sinopec Grp Dev 2018 4.6% 12/09/2048  300,000   2,207,331   1.64  
SPIC Pref No 5 Var Perp 31/12/2049  200,000   1,568,781   1.16  
SPIC Preferred Co No 4 (Reg S) Var Perp 31/12/2049  400,000   3,147,764   2.33  
State Grid Overseas Inv 4.85% 07/05/2044  200,000   1,565,745   1.16  
State Grid Overseas Investment 4.375% 22/05/2043  200,000   1,478,400   1.10  
Tencent Holdings Ltd Ser Regs 5% 16/06/2036  200,000   1,566,431   1.16  
Xiaomi Best Time Intl Ser Regs (Reg) (Reg S) 2.875% 

14/07/2031  300,000   2,148,444   1.59  
  ───────────── ───── 

   60,009,143   44.51  
  ───────────── ───── 

    
France    
Credit Agricole Sa Ser Mtn Frn 13/02/2031  200,000   1,077,498   0.80  
  ───────────── ───── 

   1,077,498   0.80  
  ───────────── ───── 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
 
ICBC Asset Management Greater China Total Return Bond Fund 

 
  

    
 Holdings Fair Value % of net  
  HK$ assets 
    
Bonds (continued)    
    
Germany    
Allianz Se Ser Regs (Reg S) Var 03/09/2054  200,000   1,570,298   1.16  
Allianz Se Var P Erp 31/12/2049  200,000   1,504,232   1.12  
  ───────────── ───── 

  3,074,530  2.28  
  ───────────── ───── 

    
Hong Kong     
AIA Group Ltd 5.375% 05/04/2034  250,000   1,996,189   1.48  
Airport Authority Hk Var Perp 31/12/2049 HK226405518  200,000   1,512,748   1.12  
Blossom Joy Ltd 2.2% 21/10/2030  500,000   3,564,197   2.64  
Bocom Leasing Mgmt (Ser Emtn) 4.5% 23/08/2027  200,000   1,564,941   1.16  
Castle Peak Pwr Fin Co Ser Emtn (Reg) (Reg S) 2.2% 

22/06/2030  200,000   1,436,685   1.07  
CLP Power Hong Kong Ltd Var Perp 31/12/2049  300,000   2,408,572   1.79  
CNOOC Finance 2013 Ltd (Reg) 3.3% 30/09/2049   300,000   1,791,019   1.33  
FWD Group Holdings Ltd (Ser Regs) (Reg S) (Reg) 

5.252% 22/09/2030  400,000   3,127,094   2.32  
FWD Group Holdings Ltd (Ser Regs) (Reg S) (Reg) 

5.836% 22/09/2035  200,000   1,570,391   1.16  
HKT Capital Ltd Ser Emtn 5.125% 10/06/2036  300,000   2,325,019   1.72  
Hong Kong Mortgage Corp (Ser Emtn) (Reg S) (Reg) 

3.875% 26/11/2030  200,000   1,539,158   1.14  
MTR Corp Ci Ltd (Ser Emtn) (Reg) (R Eg S) Var Perp 

31/12/2049  400,000   3,224,205   2.39  
MTR Corp CI Ltd Var Perp 31/12/2049  250,000   1,963,965   1.46  
MTR Corp Ltd 5.25% 01/04/2055  200,000   1,560,119   1.16  
MTR Corp Ltd Ser Mtn 4.886% 29/01/2031  200,000   1,079,126   0.80  
Sunny Express 3.125% 23/04/2030  300,000   2,241,577   1.66  
  ───────────── ───── 

   32,905,005   24.40  
  ───────────── ───── 

    
Ireland    
Zurich Finance Ireland 2 Var 22/11/2055  200,000   1,620,273   1.20  
Zurich Finance Ireland 2 Ser Emtn (Reg S) (Br) Var 

23/10/2056  200,000   1,571,856   1.17  
  ───────────── ───── 

   3,192,129   2.37  
  ───────────── ───── 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
 
ICBC Asset Management Greater China Total Return 
Bond Fund 

 

  
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Bonds (continued)    
    
Japan    
Nippon Life Insurance Ser Regs (Reg) (Reg S) Var 

19/09/2047  200,000   1,554,380   1.15  
  ──────────── ───── 

   1,554,380   1.15  
  ──────────── ───── 

    
Singapore    
United Overseas Bank/Syd Ser Mtn 5.023% 29/01/2031  200,000   1,076,434   0.80  
  ──────────── ───── 

   1,076,434   0.80  
  ──────────── ───── 

    
South Korea    
Hanwha Life Insurance Ser Regs (Reg) (Reg S) Var 

04/02/2032  200,000   1,554,978   1.15  
Hanwha Life Insurance Var 24/06/2055  400,000   3,231,303   2.40  
Korea Mine Rehab Mineral 4.875% 13/04/2031  200,000   1,575,183   1.17  
Korearehabnresource 5.125% 08/05/2029  300,000   2,382,466   1.77  
Mirae Asset Securities Ser Emtn 5.125% 06/07/2029  200,000   1,567,618   1.16  
  ──────────── ───── 

   10,311,548   7.65  
  ──────────── ───── 

    
Spain    
Caixabank Sa Ser Mtn Frn 26/05/2031  300,000   1,622,376   1.20  
  ──────────── ───── 

   1,622,376   1.20  
  ──────────── ───── 

    
United Kingdom    
HSBC Holdings Plc Ser (Reg) Var Perp 22/11/2065  200,000   1,576,176   1.17  
Legal & General Group Ser Emtn (Reg S) (Br) Var 

21/03/2047  200,000   1,572,146   1.16  
Lloyds Banking Group Plc (Reg) Var 04/11/2036  200,000   1,522,992   1.13  
Standard Chartered Plc (Ser Regs) (Reg S) (Reg) Var 

12/08/2036  200,000   1,562,851   1.16  
  ──────────── ───── 

   6,234,165   4.62  
  ──────────── ───── 
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Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond Fund  

 Holdings Fair Value % of net  
  HK$ assets 
    
Bonds (continued)    
    
United States of America    
Nbcuniversal Media Llc (Reg) 4.45% 15/01/2043  200,000   1,335,729   0.99  
Verizon Communications 4.75% 15/01/2033  200,000   1,544,790   1.15  
  ──────────── ───── 

   2,880,519   2.14  
  ──────────── ───── 

    
Total investment, at fair value   133,731,084   99.19  
  ════════ ════ 
Total investments, at cost  131,820,492  
  ════════  
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ICBC Asset Management (Global) Funds 

Statement of Movements in Investment Portfolio (Unaudited)  

For the period ended 30 June 2026 
 
ICBC Asset Management Greater China Total Return Bond Fund 
  
  

 
% of net  

asset value as at  
% of net  

asset value as at  
  30th June 31st December 

  2026 2025 
    
Listed equities    
Australia  5.13 5.21 
Canada  2.14 1.37 
China  44.51 54.21 
France  0.80 - 
Germany  2.28 1.10 
Hong Kong  24.40 27.05 
Ireland  2.37 1.23 
Japan  1.15 - 
Singapore  0.80 - 
South Korea  7.65 2.98 
Spain  1.20 - 
United Kingdom  4.62 5.93 
United States of America  2.14 - 
  ────── ────── 

Total investments  99.19 99.08 
Other net assets  0.81 0.92 
  ────── ────── 

Net assets attributable to unitholders   100.00 100.00 
  ══════ ══════ 
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ICBC Asset Management (Global) Funds 

Statement of Comprehensive Income (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China Emerging Enterprises Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Revenue   
   
Dividend income 137,264 171,614  
Interest income from financial assets measured at amortised cost 52 3,369  
Sundry income 54,670 55,000  
Net change in unrealised gain on investments 3,897,744 1,942,121  
Net realised gain/(loss) on investments 2,802,196 (476,966) 
Foreign exchange differences, net (62,506) (28,415) 
 ──────────── ───────────── 

Total revenue 6,829,420 1,666,723  
 ──────────── ───────────── 

Expenses   
   
Accounting and professional fees Note 1 (13,602) (13,525) 
Audit fee (34,522) (39,920) 
Safe custody and bank charges Note 1 (38,262) (31,571) 
Management fees Note 2 (133,254) (127,391) 
Registrar fees Note 1 (30,494) (49,955) 
Transaction fees Note 1 (246,383) (202,405) 
Trustee fees Note 1 (72,155) (71,026) 
Valuation fees Note 1 (19,550) (19,638) 
Legal fees (34,622) (4,959) 
Other expenses Note 1 (14,980) (5,434) 
 ──────────── ───────────── 

Total expenses (637,824) (565,824)  
 ──────────── ───────────── 

Operating profit 6,191,596 1,100,899   
 ──────────── ───────────── 

Total comprehensive income for the period 6,191,596 1,100,899 
 ════════════ ═════════════ 

 
Note 1 During the period ended 30 June 2026 and 2025, other than Accounting and professional fees, 

Registrar's fees, Trustee's fees and Valuation fees were paid to the Trustee or its Connected 
Persons, other respective amounts paid to the Trustee or its Connected Persons were as follows: 

 

 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Safe custody and bank charges  (38,262) (31,571) 
Transaction fees  (246,383) (202,405) 
Other expenses  (1,858) (2,233) 

 
Note 2 During the period ended 30 June 2026 and 2025, other than Management fees that paid to the 

Manager, no other amounts paid to the Manager or its Connected Persons. 
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ICBC Asset Management (Global) Funds 

Statement of Assets and Liabilities (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management China Emerging Enterprises Fund 30/6/2026 31/12/2025 
 HK$ HK$ 
   
Assets   
   
Financial assets at fair value through profit or loss 21,926,827 19,121,506 
Dividend receivable 9,867 807 
Interest receivable - 1 
Amount due from brokers 2,247,368 557,128 
Amount due from unitholders 980  198,000 
Other receivables 88,406 167,200 
Cash and cash equivalents 2,771,058 2,760,914 
 ───────────── ──────────── 

Total assets 27,044,506 22,805,556 
 ═════════════ ════════════ 

   
Liabilities   
   
Amount due to fund manager 162 - 
Amount due to brokers 2,446,982 - 
Amount due to unitholders 2,564 655,317 
Other payables 138,593 148,594 
 ───────────── ──────────── 

Total liabilities/Liabilities (excluding net asset attributable to 
unitholders) 2,588,301 803,911 

 ───────────── ──────────── 

   

Net assets attributable to unitholders   

   
Equity  24,456,205 22,001,645 
 ═════════════ ════════════ 

   

Supplementary Information   

Net assets attributable to unitholders at last traded prices 24,456,205 22,001,645 
 ═════════════ ════════════ 

   

Number of units in issue 1,870,144.55 2,220,095.05 
 ───────────── ──────────── 

   
Net asset value per unit 13.08 9.91 
 ───────────── ──────────── 

   
   

 
 
 
 
 
 
 
 
Note: The semi-annual report of the sub-fund has been prepared in accordance with the same 

accounting policies adopted in the 2025 annual financial statements. 
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ICBC Asset Management (Global) Funds 

Statement of Changes in Net Assets Attributable to Unitholders 
(Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China Emerging Enterprises Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
At 1 January  22,001,645 20,962,656 
 ───────────── ───────────── 

Total comprehensive income for the period 6,191,596 1,100,899  
 ───────────── ───────────── 

Transactions with unitholders   
   
Issuance of units 279,846 241,140   
Redemption of units (4,016,882) (2,397,984) 
 ───────────── ───────────── 

Total transactions with unitholders (3,737,036) (2,156,844) 
 ───────────── ───────────── 

At 30 June  24,456,205 19,906,711 
 ═════════════ ═════════════ 

   
Number of units in issue Units Units 
   
Units outstanding at beginning of the period 2,220,095.05 2,787,625.91 
Issue of units during the period 26,668.05  31,183.45  
Redemption of units during the period (376,618.55)  (306,190.09) 
 ───────────── ───────────── 

Units outstanding at end of the period 1,870,144.55 2,512,619.27   
 ═════════════ ═════════════ 
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ICBC Asset Management (Global) Funds 

Statement of Cash Flow (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management China Emerging Enterprises Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 HK$ HK$ 
   
Cash flows from operating activities   
   
Operating profit 6,191,596 1,100,899  
Adjustments for:   
Dividend income (137,264) (171,614) 
Interest income from financial assets measured at amortised cost (52) (3,369) 
Net change in unrealised gain on investments (3,897,744) (1,942,121) 
Net realised (gain)/loss on investments (2,802,196) 476,966  
 ────────── ────────── 

 (645,660) (539,239)  
   
Increase/(decrease) in amount due to fund manager 162 (10,114) 
Increase in amount due from brokers (1,690,240) (1,306,545) 
Increase in amount due to brokers 2,446,982 555,484  
Decrease in other receivables 78,794 52,700  
Decrease in other payables (10,001) (37,243) 
Payment for purchase of investments (69,381,670) (63,366,825) 
Proceeds from sale of investments 73,276,289 64,968,543  
 ────────── ────────── 

Net cash generated from operations 4,074,656 316,761  
   
Dividend received 128,204 109,279  
Interest received 53 3,382  
 ────────── ────────── 

Net cash flows generated from operating activities 4,202,913 429,422 
 ────────── ────────── 

Cash flows from financing activities   
   
Proceeds from issue of units 476,866 249,140  
Payment on redemption of units (4,669,635) (2,375,255) 
 ────────── ────────── 

Net cash flows used in financing activities (4,192,769) (2,126,115)  
   
Net decrease in cash and cash equivalents   10,144 (1,696,693)  
   
Cash and cash equivalents at beginning of period 2,760,914  2,831,896 
 ────────── ────────── 

Cash and cash equivalents at end of period 2,771,058 1,135,203  
 ══════════ ══════════ 

Analysis of balances of cash and cash equivalents   
   
Cash at bank 2,771,058 1,135,203  
 ══════════ ══════════ 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management China Emerging Enterprises Fund    
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Listed equities    
    
China    
3SBio Inc  20,000   337,800   1.38  
Cambricon Technologies Corp Ltd  400   736,676   3.01  
Chaozhou Three-Circle Group Co Ltd  5,600   1,078,824   4.41  
China Mobile Ltd  20,000   1,523,000   6.23  
China Yangtze Power Co Ltd  40,000   1,222,138   5.00  
ChinaAMC STAR 50 ETF  149,962   405,738   1.66  
Eoptolink Technology Inc Ltd  2,560   1,793,638   7.33  
GigaDevice Semiconductor Inc  1,300   1,544,400   6.32  
Luxshare Precision Industry Co Ltd  11,000   893,864   3.65  
Nantong Jianghai Capacitor Co Ltd  8,000   969,584   3.96  
Shenzhen Megmeet Electrical Co Ltd  2,000   385,941   1.58  
Tencent Holdings Ltd   100   42,980   0.18  
Wuhan Jingce Electronic Group Co Ltd  3,000   1,099,785   4.50  
Zhongji Innolight Co Ltd   1,500   2,198,878   8.99  
  ────────── ────── 

   14,233,246  58.20 
  ────────── ────── 

    
Hong Kong    
CK Hutchison Holdings Ltd  14,000   927,500   3.79  
Kingboard Laminates Holdings Ltd  5,000   495,750   2.03  
Power Assets Holdings Ltd  25,500   1,456,050   5.95  
Time Interconnect Technology Ltd  11,000   186,120   0.76  
  ────────── ────── 

   3,065,420   12.53  
  ────────── ────── 

Japan    

Kioxia Holdings Corp 400  1,733,436  7.09 

  ────────── ────── 

   1,733,436  7.09 
  ────────── ──────     
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) (continued) 

As at 30 June 2026 
 
ICBC Asset Management China Emerging Enterprises Fund (continued)  
    
 Holdings Fair Value % of net  
  HK$ assets 
    
Listed equities (continued)    
    
South Korea    
Samsung Electronics Co Ltd  350   592,149   2.42  
SK hynix Inc  110   1,476,572   6.04  
  ────────── ────── 

   2,068,721  8.46 
  ────────── ────── 

    

United States of America    

Micron Technology Inc 42  380,208  1.56 

Sandisk Corp 25  445,796  1.82 

  ────────── ────── 

   826,004  3.38 

  ────────── ────── 

Total investment, at fair value   21,926,827 89.66 

  ════════ ════ 
Total investments, at cost   15,965,618  

  ════════  
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ICBC Asset Management (Global) Funds 

Statement of Movements in Investment Portfolio (Unaudited)  

For the period ended 30 June 2026 
 
ICBC Asset Management China Emerging Enterprises Fund  
    
  

 
% of net  

asset value as at  
% of net  

asset value as at  
  30th June 31st December 

  2026 2025 

    

Listed equities    

China  58.20 68.05 

Hong Kong   12.53 9.81 
Japan  7.09 - 
South Korea  8.46 - 
Taiwan  - 1.40 
United States of America  3.38 7.65 
  ────── ────── 

Total investments  89.66 86.91 
Other net assets  10.34 13.09 
  ────── ────── 

Net assets attributable to unitholders   100.00 100.00 
  ══════ ══════ 
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 ICBC Asset Management (Global) Funds 

Statement of Comprehensive Income (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management RMB Fixed Income Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 RMB RMB 
   
Revenue   
   
Interest income from financial assets measured at amortised cost 356 192  
Interest income from financial assets measured at fair value 

through profit or loss 
 

181,293 
 

185,203  
Sundry income -    15,000  
Net change in unrealised gain on investments 88,571 149,221  
Net realised (loss)/gain on investments (32,457) 200,188  
Foreign exchange differences, net 4,618 14,835  
 ──────────── ──────────── 

Total revenue 242,381 564,639  
 ──────────── ──────────── 

Expenses   
   
Accounting and professional fees Note 1 (11,935) (12,601) 
Audit fee (30,459) (37,195) 
Safe custody and bank charges Note 1 (3,135) (8,068) 
Management fees Note 2 (51,453) (50,245) 
Registrar fees Note 1 (22,812) (25,757) 
Trustee fees Note 1 (34,130) (36,036) 
Valuation fees Note 1 (17,155) (18,295) 
Legal fees - (4,621) 
Other expenses Note 1 (3,570) (7,256) 
 ──────────── ──────────── 

Total expenses (174,649) (200,074)  
 ──────────── ──────────── 

Operating profit 67,732 364,565 
 ──────────── ──────────── 

Total comprehensive income for the period 67,732 364,565  
 ════════════ ════════════ 

 
 
Note 1 During the period ended 30 June 2026 and 2025, other than Accounting and professional fees, 

Safe custody and bank charges, Registrar's fees, Trustee's fees and Valuation fees were paid to 
the Trustee or its Connected Persons, other respective amounts paid to the Trustee or its 
Connected Persons were as follows: 

 

 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 RMB RMB 
   
Other expenses -    (3,432)  

 
 
Note 2 During the period ended 30 June 2026 and 2025, other than Management fees that paid to the    

Manager, no other amounts paid to the Manager or its Connected Persons. 
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ICBC Asset Management (Global) Funds 

Statement of Assets and Liabilities (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management RMB Fixed Income Fund 30/6/2026 31/12/2025 
 RMB RMB 
   
Assets   
   
Financial assets at fair value through profit or loss 13,243,036 13,201,220 
Interest receivable 102,592 124,031 
Amount due from unitholders 1,496 1,496 
Other receivables                    -    24,000 
Cash and cash equivalents 670,221 550,124 
 ──────────── ──────────── 

Total assets 14,017,345 13,900,871 
 ════════════ ════════════ 

Liabilities   
   
Other payables 93,427 113,298 
 ──────────── ──────────── 

Total liabilities/Liabilities (excluding net asset attributable to 
unitholders) 93,427 113,298 

 ──────────── ──────────── 

Net assets attributable to unitholders   
   
Equity 13,923,918 13,787,573 
 ════════════ ════════════ 

   
Supplementary Information   
Net assets attributable to unitholders at last traded prices 13,923,918 13,787,573 
 ════════════ ════════════ 

   

Number of units in issue 1,283,013.42 1,276,664.66 
 ──────────── ──────────── 

   

Net asset value per unit 10.85 10.80 
 ──────────── ──────────── 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: The semi-annual report of the sub-fund has been prepared in accordance with the same 

accounting policies adopted in the 2025 annual financial statements. 
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ICBC Asset Management (Global) Funds 

Statement of Changes in Net Assets Attributable to Unitholders 
(Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management RMB Fixed Income Fund 
 1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 RMB RMB 
   
At 1 January 13,787,573 13,473,371 
 ───────────── ───────────── 

Total comprehensive income for the period 67,732 364,565 
 ───────────── ───────────── 

Transactions with unitholders   
   
Issuance of units 68,613 113,024  
Redemption of units - (190,468) 
 ───────────── ───────────── 

Total transactions with unitholders 68,613 (77,444) 
 ───────────── ───────────── 

At 30 June  13,923,918 13,760,492 
 ═════════════ ═════════════ 

   
Number of units in issue Units Units 
   
Units outstanding at beginning of the period 1,276,664.66 1,279,358.87 
Issue of units during the period 6,348.76  10,696.82  
Redemption of units during the period -  (18,000.00) 
 ───────────── ───────────── 

Units outstanding at end of the period 1,283,013.42 1,272,055.69 
 ═════════════ ═════════════ 
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ICBC Asset Management (Global) Funds 

Statement of Cash Flow (Unaudited) 

For the period ended 30 June 2026 
 

ICBC Asset Management RMB Fixed Income Fund 
1/1/2026 

 to 30/6/2026 
1/1/2025 

 to 30/6/2025 
 RMB RMB 
   
Cash flows from operating activities   
   
Operating profit 67,732 364,565  
Adjustments for:   
Interest income (181,649) (185,395) 
Net change in unrealised gain on investments (88,571) (149,221) 
Net realised loss/(gain) on investments 32,457 (200,188) 
 ───────────── ───────────── 

 (170,031)  (170,239)  
   
Decrease in amount due from brokers - 1,017,068  
Increase in amount due to brokers - 285,996  
Decrease/(increase) in other receivables 24,000 (15,000) 
Decrease in other payables (19,871) (39,607) 
Payment for purchase of investments (6,767,840) (19,947,796) 
Proceeds from sale of investments 6,780,100 20,089,454  
 ───────────── ───────────── 

Net cash (used in)/generated from operations (153,642) 1,219,876  
   
Interest received 205,126 215,089 
 ───────────── ───────────── 

Net cash flows generated from operating activities 51,484 1,434,965   
 ───────────── ───────────── 

Cash flows from financing activities   
   
Proceeds from issue of units 68,613 113,024  
Payment on redemption of units -    (4,090,468) 
 ───────────── ───────────── 

Net cash flows generated from/(used) in financing activities 68,613 (3,977,444) 
   
Net increase/(decrease) in cash and cash equivalents 120,097 (2,542,479) 
   
Cash and cash equivalents at beginning of period 550,124 2,882,276 
 ───────────── ───────────── 

Cash and cash equivalents at end of period 670,221 339,797 
 ═════════════ ═════════════ 

Analysis of balances of cash and cash equivalents   
   
Cash at bank 670,221 339,797   
 ═════════════ ═════════════ 
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ICBC Asset Management (Global) Funds 

Investment Portfolio Listing (Unaudited) 

As at 30 June 2026 
 
ICBC Asset Management RMB Fixed Income Fund  
    
 Holdings Fair Value % of net  
  RMB assets 
    
Bonds    
    
China     
Alibaba Group Holding 3.1% 28/11/2034 1,000,000  1,046,403  7.51 
Amipeace Ltd (Ser Emtn) 2.02% 29/04/2031 1,000,000  1,003,171  7.20 
Baidu Inc 3% 12/03/2035 1,000,000  1,034,295  7.43 
China Cinda 2020 2.43% 04/08/2030 1,000,000  1,004,187  7.21 
China Water Affairs Grp 3.45% 27/01/2030 1,000,000  1,034,240  7.43 
Kuaishou Technology 2.45% 22/01/2031 1,000,000  1,015,757  7.30 
Meituan (Ser) (Reg S) 3.1% 05/11/2035 1,000,000  996,465  7.16 
Tencent Holdings Ltd (Ser Gmtn) 2.10% 23/09/2030 1,000,000  1,006,830  7.23 
  ───────── ────── 

   8,141,348  58.47 
  ───────── ────── 

    
Hong Kong    
AIA Group Ltd (Ser Emtn) 2.88% 30/04/2036 1,000,000  1,002,903  7.20 
Airport Authority HK 3.4% 14/01/2055 1,000,000  1,099,328  7.90 
Hong Kong (Govt of) 2.7% 10/06/2055 1,000,000  1,019,512  7.32 
MTR Corp Ltd 3.05% 20/09/2054 1,000,000  1,035,389  7.44 
  ────────── ────── 

   4,157,132  29.86 
  ────────── ────── 

Singapore    
Temasek Financial I Ltd (Ser Emtn) (Reg S) 2.55% 

30/07/2055 
 

1,000,000   944,556  6.78 
  ─────────── ────── 

   944,556  6.78 
  ─────────── ────── 

Total investment, at fair value   13,243,036 95.11 
  ═══════ ════ 
Total investments, at cost   12,954,100  

  ═══════  
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ICBC Asset Management (Global) Funds 

Statement of Movements in Investment Portfolio (Unaudited) 

For the period ended 30 June 2026 
 
ICBC Asset Management RMB Fixed Income Fund  
  

 
% of net  

asset value as at  
% of net  

asset value as at  
  30th June 31st December 

  2026 2025 
    
Listed equities    
Armenia  - 7.26 
China  58.47 43.91 
Hong Kong  29.86 23.10 
Singapore  6.78 14.18 
United States of America  - 7.30 
  ────── ────── 

Total investments  95.11 95.75 
Other net assets  4.89 4.25 
  ────── ────── 

Net assets attributable to unitholders   100.00 100.00 
  ══════ ══════ 
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) 
As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income 

Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Net assets attributable to 

unitholders (calculated 

in accordance with Sub-

Funds’ constitution)      

       

 Financial period ended  

30 June 2026 8,550,153 7,704,334 134,829,293 24,455,225 13,923,918 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2025 7,559,207 10,161,983 133,690,683 22,001,645 13,787,573 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2024 8,309,686 11,086,821 126,662,120 20,962,656 13,473,371 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Net asset value per unit      

       

 Financial period ended  

30 June 2026 24.43 13.32  13.08 10.85 

 -Class A HKD Units    HK$8.20    

 -Class A USD Units    US$8.19    

 -Class I HKD Units    HK$13.81    

 -Class I USD Units   -   

 -Class S HKD Units   -   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2025 20.49 14.74  9.91 10.80 

 -Class A HKD Units   HK$8.12   

 -Class A USD Units   US$8.18   

 -Class I HKD Units   HK$13.67   

 -Class I USD Units   -   

 -Class S HKD Units   -   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2024 17.22 13.91  7.52 10.53 

 -Class A HKD Units   HK$7.64   

 -Class A USD Units   US$7.71   

 -Class I HKD Units   HK$12.83   

 -Class I USD Units   -   

 -Class S HKD Units   -   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

1 The Sub-Fund was launched on 31 January 2011. 

2 The Sub-Fund was restructured as a multi-currency multi-class (MCMC) fund with 5 new classes (inclusively the primary 

class) effectively on 9 August 2019.  
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) (continued) 

As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income 

Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Highest and lowest net 

asset value per unit      

       

 Financial period ended  

30 June 2026     

       
 Highest issued price per 

unit 25.32 15.45  13.46 10.85 

 Class A HKD Units   HK$8.26   

 Class A USD Units   US$8.27   

 Class I HKD Units   HK$13.90   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
 Lowest redemption price 

per unit 19.24 13.03  8.63 10.76 

 Class A HKD Units   HK$8.11   

 Class A USD Units   US$8.11   

 Class I HKD Units   HK$13.64   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
       

 Financial year ended  

31 December 2025      

       

 Highest issued price per 

unit 20.77 15.96  10.60 10.98 

 Class A HKD Units   HK$8.14   

 Class A USD Units   US$8.19   

 Class I HKD Units   HK$13.69   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
 Lowest redemption price 

per unit 15.68 12.55  6.79 10.42 

 Class A HKD Units   HK$7.62   

 Class A USD Units   US$7.67   

 Class I HKD Units   HK$12.80   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
       

 Financial year ended  

31 December 2024     

      

 Highest issued price per 

unit 18.58 15.03  9.01 10.56 

 Class A HKD Units   HK$7.85   

 Class A USD Units   US$7.88   

 Class I HKD Units   HK$13.17   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
 Lowest redemption price per 

unit 14.99 11.28  6.55 10.04 

 Class A HKD Units   HK$7.41   

 Class A USD Units   US$7.41   

 Class I HKD Units   HK$12.42   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) (continued) 

As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Highest and lowest net 

asset value per unit 

(Continued)      

       

 Financial year ended  

31 December 2023     

       

 Highest issued price per 

unit 18.10 16.06  10.01 10.06 

 Class A HKD Units   HK$7.85   

 Class A USD Units   US$7.83   

 Class I HKD Units   HK$12.58   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

 Lowest redemption price 

per unit 14.54 11.39  6.62 9.74 

 Class A HKD Units   HK$7.43   

 Class A USD Units   US$7.44   

 Class I HKD Units   HK$12.20   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2022     

       

 Highest issued price per 

unit 20.30 20.36  13.39 10.71 

 Class A HKD Units   HK$9.33   

 Class A USD Units   US$9.37   

 Class I HKD Units   HK$14.23   

 Class I USD Units   -   

 Class S HKD Units   HK$9.89   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit 12.75 11.66  7.11 9.29 

 Class A HKD Units   HK$7.53   

 Class A USD Units   US$7.51   

 Class I HKD Units   HK$11.90   

 Class I USD Units   -   

 Class S HKD Units   -   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) (continued) 

As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income  

Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Highest and lowest net 

asset value per unit 

(Continued)     

 

       

 Financial year ended  

31 December 2021   

 

       

 Highest issued price per 

unit 27.76 30.66  22.68 10.88 

 Class A HKD Units   HK$10.39   

 Class A USD Units   US$10.50   

 Class I HKD Units   HK$15.30   

 Class I USD Units   US$10.63   

 Class S HKD Units   HK$10.59   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit  

 

 

 

per 

 

per  

 

perper unit 

19.49 19.52  13.16 10.64 

 Class A HKD Units   HK$9.25   

 Class A USD Units   US$9.30   

 Class I HKD Units   HK$14.01   

 Class I USD Units   US$10.46   

 Class S HKD Units   HK$9.73   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2020  

 

 

       

 Highest issued price per 

unit 22.96 25.27  22.26 10.89 

 Class A HKD Units   HK$10.36   

 Class A USD Units   US$10.47   

 Class I HKD Units   HK$15.25   

 Class I USD Units   US$10.59   

 Class S HKD Units   HK$10.54   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit  

 

 

 

 

per 

 

per  

 

perper unit 

12.25 13.62  11.44 10.75 

 Class A HKD Units   HK$9.28   

 Class A USD Units   US$9.37   

 Class I HKD Units   HK$13.65   

 Class I USD Units   US$9.47   

 Class S HKD Units   HK$9.39   

  ═════════ ═════════ ═════════ ═════════ ═════════ 
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) (continued) 

As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income  

Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Highest and lowest net 

asset value per unit 

(Continued)     

 

       

 Financial year ended  

31 December 2019    

 

       

 Highest issued price per 

unit 15.10 16.67  13.01 10.99 

 Class A HKD Units   HK$10.04   

 Class A USD Units   US$10.05   

 Class I HKD Units   HK$14.76   

 Class I USD Units   US$10.15   

 Class S HKD Units   HK$10.13   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit 12.35 13.88  11.05 10.62 

 Class A HKD Units   HK$9.94   

 Class A USD Units   US$9.98   

 Class I HKD Units   HK$14.52   

 Class I USD Units   US$10.01   

 Class S HKD Units   HK$9.97   

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Financial year ended  

31 December 2018  

  

       

 Highest issued price per 

unit 16.46 19.24 13.49 12.89 10.76 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

 Lowest redemption price 

per unit 12.55 13.96 13.05 11.02 10.52 

  ═════════ ═════════ ═════════ ═════════ ═════════ 
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ICBC Asset Management (Global) Funds 

Performance Record (Unaudited) (continued) 

As at 30 June 2026 
 
  

ICBC Asset 

Management 

Asia Selection 

Growth Fund 

ICBC Asset 

Management 

China & Hong 

Kong Vision 

Fund 

ICBC Asset 

Management 

Greater China 

Total Return 

Bond Fund2 

ICBC Asset 

Management 

China 

Emerging 

Enterprises 

Fund 

ICBC Asset 

Management 

RMB Fixed 

Income  

Fund1 

  HK$ HK$ HK$ HK$ RMB 

       

 Highest and lowest net 

asset value per unit 

(Continued) 

     

       

 Financial year ended  

31 December 2017 

    

       

 Highest issued price per 

unit 16.07 17.61 13.39 12.46 10.52 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit 11.32 12.97 12.84 11.23 10.25 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

       

 Financial year ended  

31 December 2016 

    

       

 Highest issued price per 

unit 12.69 14.25 13.16 11.59 10.56 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 Lowest redemption price 

per unit 9.98 10.55 12.54 10.07 10.21 

  ═════════ ═════════ ═════════ ═════════ ═════════ 

       

 
1 The Sub-Fund was launched on 31 January 2011. 

2 The Sub-Fund was restructured as a multi-currency multi-class (MCMC) fund with 5 new classes (inclusively the primary 

class) effectively on 9 August 2019.  


