
Page 1

FATCAAND CRS SELF CERTIFICATION FORM

(INDIVIDUAL CUSTOMER DECLARATION)

Appendix – Summary Descriptions of Selected Defined Terms

Note: The following are selected summaries of defined terms provided to assist you with the completion of this
form. Further details can be found within the OECD Common Reporting Standard for Automatic Exchange of
Financial Account information (“CRS”), the associated Commentary to the CRS, Malaysia-US Intergovernmental
Agreement on Foreign Account Tax Compliance Act (FATCA) and other domestic guidance.

Account Holder

The term “Account Holder” means the person listed or identified as the holder of a Financial Account. A person,
other than a Financial Institution, holding a Financial Account for the benefit of another person as an agent, a
custodian, a nominee, a signatory, an investment advisor, an intermediary, or as a legal guardian, is not treated
as the Account Holder. In these circumstances that other person is the Account Holder. For example, in the case
of a parent/child relationship where the parent is acting as a legal guardian, the child is regarded as the Account
Holder. With respect to a jointly held account, each joint holder is treated as an Account Holder.

Change in Circumstances

As per CRS and FATCA requirements, the “Change in Circumstances” means any change in one or more of the
information below:

 Change of tax residency details (to/from outside Malaysia; or one country to another)
 Change of residence or mailing address (to/from outside Malaysia; or one country to another)
 Change of contact number (to/from outside Malaysia; or one country to another)
 Application or cancellation of standing instructions to transfer funds to an account maintained outside Malaysia;
or from an overseas account to another

 Change of address of the current effective power of attorney/signatory authority (to/from outside Malaysia; or
one country to another)

 Change of nationality to/from U.S. (for FATCA only).

Common Reporting Standard (CRS)

CRS stands for Common Reporting Standard, which is developed by the Organisation for Economic
Co-operation and Development (OECD) to obtain information from Financial Institutions and for automatic
exchange of financial account information with other jurisdictions on an annual basis for tax purposes.

Foreign Account Tax Compliance Act (FATCA)

FATCA stands for the U.S. provisions commonly known as the Foreign Account Tax Compliance provisions,
which were enacted into U.S. law as part of the Hiring Incentives to Restore Employment (HIRE) Act on March
18, 2010. FATCA creates a new information reporting and withholding regime for payments made to certain
non-U.S. Financial Institutions and other non-U.S. entities.

Financial Account

A “Financial Account” is an account maintained by a Financial Institution and includes: Depository Accounts;
Custodial Accounts; Equity and debt interest in certain Investment Entities; Cash Value Insurance Contracts; and
Annuity Contracts.
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Participating Jurisdiction (CRS)

A “Participating Jurisdiction” means a jurisdiction with which an agreement is in place pursuant to which it will
provide the information required on the automatic exchange of financial account information set out in the
Common Reporting Standard and that is identified in a published list.

Reportable Account

The term “Reportable Account” means an account held by one or more Reportable Persons or by a Passive
NFE/Passive NFFE with one or more Controlling Persons that is a Reportable Person.

A Passive NFE（Non-Financial Entity）is any NFE that is not an Active NFE or an Investment Entity located in a
non-participating jurisdiction and managed by another FI.

A Passive NFFE (Non-Financial Foreign Entity) is any NFFE that is not an Active NFFE or a withholding foreign
partnership or withholding foreign trust pursuant to relevant US Treasury Regulations.

Controlling Person is the natural person who exercise control over an Entity. For the purposes of determining the
Controlling Persons of an Account Holder, a Reporting MYFI may rely on information collected and maintained
pursuant to AML/CFT Customer Due Diligence procedures which stipulates a 25% threshold for the purpose of
determining Controlling Persons.

Reportable Jurisdiction (CRS)

A “Reportable Jurisdiction” is a jurisdiction with which an obligation to provide financial account information is in
place and that is identified in a published list.

Reportable Jurisdiction Person (CRS)

A Reportable Jurisdiction Person means an individual or Entity that is resident in a Reportable Jurisdiction under
the tax laws of such jurisdiction, or an estate of a decedent that was a resident of a Reportable Jurisdiction.

Reportable Person

A Reportable Person is defined as an individual who is tax resident in a Reportable Jurisdiction under the tax
laws of that jurisdiction. Dual resident individuals may rely on the tiebreaker rules contained in tax conventions (if
applicable) to solve cases of double residence for purposes of determining their residence for tax purposes.

Resident for tax purposes

Generally, an individual will only have one jurisdiction of residence. However, an individual may be resident for
tax purposes in two or more jurisdictions. The domestic laws of the various jurisdictions lay down the conditions
under which an individual is to be treated as fiscally “resident”. They cover various forms of attachment to a
jurisdiction which, in the domestic taxation laws, form the basis of a comprehensive taxation (full liability to tax).
They also cover cases where an individual is deemed, according to the taxation laws of a jurisdiction, to be
resident of that jurisdiction (e.g. diplomats or other persons in government service). To solve cases of double
residence, tax conventions contain special rules which give the attachment to one jurisdiction a preference over
the attachment of the other jurisdiction for purposes of those conventions. Generally, an individual will be
resident for tax purposes in a jurisdiction if, under the laws of that jurisdiction (including tax conventions), he pays
or should be paying tax therein by reason of his domicile, residence or any other criterion of a similar nature, and
not only from sources in that jurisdiction. Dual resident individuals may rely on the tiebreaker rules contained in
tax conventions (if applicable) to solve cases of double residence for determining their residence for tax
purposes.

The following examples illustrate how an individual’s residence for tax purposes may be determined:
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Example 1: An individual has his permanent home in Jurisdiction A and is taxed as being a resident of
Jurisdiction A. He has had a stay of more than six months in Jurisdiction B and according to the legislation of the
latter Jurisdiction he is, in consequence of the length of the stay, taxed as being a resident of that Jurisdiction.
Thus, he is resident of both Jurisdictions.

Example 2: Same facts as Example 1, except that the individual only had a stay of eight weeks in Jurisdiction B
and according to the legislation of that Jurisdiction he is not, by reason of the length of the stay, taxed as being a
resident of Jurisdiction B. Thus, he is only resident of Jurisdiction A.

For additional information on tax residence, please talk to your tax adviser or refer to the OECD Automatic
Exchange Portal at this link:
https://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/tax-residency/

TIN (including Functional Equivalent)

The term “TIN” means Taxpayer Identification Number or a functional equivalent in the absence of a TIN. A TIN is
a unique combination of letters or numbers assigned by a jurisdiction to an individual or an Entity and used to
identify the individual or Entity for the purposes of administering the tax laws of such jurisdiction. Further details
of acceptable TINs can be found at this link:
https://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/tax-identification-numbers/

Some jurisdictions do not issue a TIN. However, these jurisdictions often utilise some other high integrity number
with an equivalent level of identification (a “functional equivalent”). Examples of that type of number include, for
individuals, a social security/insurance number, citizen/personal identification/service code/number, and resident
registration number.

U.S. Person (FATCA)

A “U.S. Person” means a U.S. citizen or resident individual, a partnership or corporation organized in the U.S. or
under the laws of the U.S. or any State thereof, a trust if (i) a court within the U.S. would have authority under
applicable law to render orders or judgements concerning substantially all issues regarding administration of the
trust, and (ii) one or more U.S. Persons have the authority to control all substantial decisions of the trust, or an
estate of a decedent that is a citizen or resident of the U.S.


