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Objective and scope

Objective

Industrial and Commercial Bank of China México,
S.A., Institucion de Banca Multiple ("ICBC Mexico”
or the Company) are planning to issue certain debt
for increase the non-core Tier 1 Capital of ICBC
Mexico with its HQ.

For these purposes ICBC Mexico hired
PricewaterhouseCoopers, S.C. (“PwC”) in order to
determine an Arm’s Length Range for an interest
rate to be offered by ICBC Mexico through an
issuance of certain financial instrument,
considering the Mexican regulations on Transfer
Pricing.
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Scope

This document focuses exclusively on the transfer
pricing implications for ICBC Mexico in
accordance with the provisions of the Mexican
Income Tax Law (“MITL").

In connection with our work, PwC has not
assumed any responsibility for independent
verification of the information contained in this
report and we trust that such information is
accurate and complete in all material respects.

The scope of this does not include any other
analysis on various aspects such as accounting,
legal, contractual, labor or tax aspects other than
transfer pricing in Mexico such as: federal taxes,
Value Added Tax (“VAT"), taxes on foreign trade,
aspects of Income Tax (“IT”) withholding or tax
restructuring or international tax implications,
among others.
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Background and description of the transaction

Background of the TP Analysis

Based on publicly available information, ICBC
Mexico celebrated in March 2021 the issuance of
an AT1 debt for up to USD $30,000,000 through
the issuance of up to 300,000 subordinated
obligations. These subordinated obligations are
perpetual and the proceeds from the obligations
are to strengthen ICBC Mexico's capital, and the
issue was planned in order to comply with local
Banking Regulations and Basel Il capital
requirements.

During 2026, ICBC Mexico is planning an issue of
another perpetual debenture to its HQ in China.
The characteristics are similar to the AT1 issued in
2021, but the new issuance will be set in Chinese
Yuan'.

Based on the review of the Monetary Policy of the China’s Central
Bank (the People’s Bank of China, or “PBC”), the Monetary Policy

1 Framework establishes intermediate targets. One of those
intermediate targets applies to the Exchange rate, where the
Renminbi is determined by a managed float regime, controlled by
PBC, retaining + 2% via the Chinese yuan fix.
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Description of the transaction under
analysis

Based on the main characteristics of the Actual
Debt, the new 2026 note will have the following
terms and conditions:

Main terms and conditions of the AT1 New Note debt

Issue date 2026
Maturity date Perpetual
Issuance currency CNY
Amount issued uUsD $ 30,000,000*

Floating **
Not applicable
Guarantees Not applicable

Subordinated Yes
* The equivalent in RMB of USD $30,000,000.00 at the Exchange Rate
published five (5) business days prior to the Issuance Date

** Which will be determined following this analysis.

*** Subordinated Obligations are perpetual and therefore do not have a
fixed maturity date. Notwithstanding the foregoing, the Company shall
have the option to redeem them beginning in the fifth year of validity,
and on any interest payment date thereafter, either in full or in part,
except in the event that the Issuer defers the payment of principal as
established in the Issuance Certificate

Interest rate

*k%k

Early amortization
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Chinese currency

Renminbi (“RMB”) Chinese Yuan (“CNY?”)

The People’s Bank of China ("PBC”) was The Yuan is the basic unit of the renminbi.
established during the Chinese Civil War. It The Chinese Yuan uses the abbreviation
issued the first RMB notes in December “CNY” to distinguish between the mainland
1948. currency (RMB) and other uses of the word.
The currency allowed the new Forex brokers will quote prices with the
administration to unify the Chinese economy ticker CNY.

which was then divided among several

regional currencies. The word yuan is used to refer to the

Chinese currency generally, especially in
RMB is the official currency of the People's international contexts.
Republic of China. It means “people’s
currency” in Mandarin.

The RMB exchange rate maintain a managed float by PBC, where the authorities retain
significant influence over the exchange rate via the daily Chinese yuan fix — the midpoint of
the permitted 2% daily trading range — as well as the use of other measures. These
measures have included capital flow management measures such as adjustments to risk
reserve requirements for foreign exchange forwards and adjustments to cross-border
financing macroprudential policies. Therefore, due to the renminbi’s principal unit is the
Chinese yuan, for our analysis we considered the CNY to search of comparable public
transactions in international markets.
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Chinese interest rate system framework

Shanghai Interbank Offered Rate (“Shibor”) Central bank policy rates
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Loan Prime Rate (“LPR”)

LPR is calculated by the National Interbank Funding Center (“NIFC”), serving as the pricing
reference for bank lending and for monetary reference in Credit markets based on the Chinese
banking industry. LPR is based on the quotes made by quoting banks by adding a few basis points
to the interest rate of open market operations (mainly referring to the rate of the medium-term
lending facility, or “MLF”).

Therefore, due that Shibor is an interest rate considering all the interbank RMB lending rates
without adding basis points that considers an additional spread for external risks to the money
lending and with an overnight calculated rate standard methodology, we considered the Shibor
as the best floating-base rate to consider in the issuance of the AT1 in CNY.
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Preliminary results

In order to determine an interest rate that could serve as a reference for the transaction under analysis, we
selected the Comparable Uncontrolled Price Method ("CUP") as the best transfer pricing method, which is
recognized by the MITL. We applied the CUP to determine a range of interest rates that unrelated parties
would agree under similar business circumstances. To get this, we reviewed different public information
sources, in this case we used the information obtained from Refinitiv Workspace®.

Results

The scenario obtained considered the Yield to Worst associated to the bonds issued during 2025 plus a
country risk adjustment, considering a cutoff date on January 15", 2026.

Lower Upper

Build-Up Method Date Minimum Median

Quartile Quartile Maximum

SHIBOR SHIBOR

Base interest rate Floatingrate SHIBOR3M SHIBOR 3M SHIBOR 3M 3M 3M

Yield to Worst Swap January 15th ) 399, 0.53% 2.80% 312%  3.61%

Spread 2026

Country Risk Premium January 15th o o o 0 o

(CDS) 2026 0.91% 0.91% 0.91% 0.91% 0.91%

Reference interest rate January SHIBOR3M+ SHIBOR3M+ SHIBOR 3M+ SHIBOR 3M + SHIBOR 3M
2026 1.30% 1.43% 3.711% 4.02% +4.52%
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Economic analysis

Application of the
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Application of the CUP

Selection of the transfer pricing method

According to the OECD Guidelines, an appropriate method to document the main controlled transactions
between related parties is the method that, given the facts and circumstances of the transaction under
analysis, provides a reliable measure or the best estimate intercompany price or rate that could have
been agreed by independent parties.

In order to determine the reliability of a method, the two most important factors to consider are the
following:

i.  The comparability degree between the related parties and the uncontrolled comparable
transactions or comparable parties.

ii. The quality of the available information and the validity of the assumptions used in the analysis
of the controlled transactions.

Given that selecting a method involves a certain subjectivity degree, a method that could be considered
imperfect is not rejected until it can be displayed that another or other methods are more reliable or give
a better estimate of the market price value.

The determination of an interest range that unrelated parties would be willing to agree follows the
application of the CUP method as the most reliable measure to estimate an adequate range for reference
interest rates consistent with the OECD Guidelines.

We applied the CUP to estimate a range of interest rates, consistent with what non-related parties would
agree under similar business circumstances. In order to do so, we went through different sources of
information in order to find public benchmark rates on the financial market.
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Application of the CUP

@

Tested interest rate

Based on the background of the AT1 Note, this
perpetual callable subordinated note will be
determined as a float rate. Once explained this,
we determined to perform the benchmark analysis
for the float rate at the moment of the issuance.

Considering the economic conditions at the time
this benchmark is analyzed, the monetary policy
framework and public information on operations in
international financial markets, we develop our
CUP analysis considering open market operations
negociated in CNY, with a rate of floating interest
established at Shibor rate and with similar
contractual terms considering timeframes aligned
to those ICBC Mexico seeks to apply.
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Q

Search of comparable transactions

The application of the CUP method relies on the
interest rates obtained through comparable
transactions.

The search of comparable transactions was
conducted on publicly available data for
transactions.

PwC performed a search on electronic databases
to identify a set of uncontrolled transactions
related with the issuance of perpetual callable
notes. To perform this analysis, we used Refinitiv
Workspace®, with which we obtained the fixed
income bonds issued in the market.

Proprietary and confidential. Do not distribute.
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Application of the CUP

Search strategy

We use the following search strategy:

Universe: Government and Corporate
Securities classified under “BICS Classification” as “Banks”
Maturity type: Perpetual

Currency of Securities issued: Chinese Yuan, US Dollar, Mexican
Pesos and Canadian Dollar*

Securities with issued after 12/31/2024

Capital Tier: “AT1 - Additional Tier 1 Capital (Basel IlI)”
Comparable transactions with similar “Issuer Rating”
Comparable use of proceeds

Lack of financial information

*We include AT1 bonds in USD, CAD, and MXN because they belong to the borrower’s
economic zone (North America), where the bank operates, funds, and is primarily exposed
to macro, regulatory, and investor-base conditions. These markets offer deeper liquidity and
a broader sample of AT1. Currency differences are neutralized via cross-currency swaps,
allowing all observations to be expressed as SHIBOR + spread, thus yielding arm’s-length
comparables aligned with the borrower’s risk environment.
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Application of the CUP

Search results

Screening Search results

Universe: Government and Corporate 11,835,831
Securities classified under “BICS Classfication” as “Banks” 5927442
. Matunty t ype perpetua| .................................................................................................... 6 14 9 .................
Securities with issued after 12/31/2024 3385
Securiies with issued after 12/31/2024 295
Currency of Securities issued: Chinese Yuan, USD, MXNanCAD 14
. |Ssuer R at mgs A+ A& . A .............................................................................................. 37 ...................
. F, na|setw,th ava,|ab|e mf ormat,on .......................................................................................... 37 ...................

Determination of the arm's length range

Based on the set of comparable transactions, we performed some adjustments, in order to reflect the economic
circumstances and market conditions that ICBC Mexico would face.

« SHIBOR 3M: which is the base interest rate for financial transactions in CNY; and

* Yield to Worst Swap Rate: represents the lowest possible return an investor might receive from a bond. The
swap spread refers to exchanging the YTW of a comparable fixed-rate bond for a floating rate based on the
SHIBOR rate.

« Credit Default Swap: Certain countries (such as Mexico) may have a higher risk of default than the U.S. and
borrowers in those locations may only be able to secure funding at higher interest rates because of the
additional sovereign risk. Thus, comparability adjustments were performed to account for the sovereign risk
factor corresponding to Mexico compared to the China.
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Results

Conclusions

Based on the set of comparable transactions, the sample reflects the economic circumstances and the
market conditions faced by the Banks in the activity of issuance perpetual callable subordinated notes,
comparable to the AT1 Note to be issued by ICBC Mexico:

Lower Upper

Build-Up Method Date Minimum Quartile Median Quartile Maximum
Base interest rate Floating rate SHIBOR 3M SHIBOR 3M  SHIBOR 3M SH:RIOR SH:RIOR
Yield to Worst Swap January 15th 0.39% 0.53% 2.80% 3.12% 3.61%
Spread 2026
Country Risk Premium January 15th o o o o o
(CDS) 2026 0.91% 0.91% 0.91% 0.91% 0.91%
Reference interest rate January SHIBOR3M+ SHIBOR3M+ SHIBOR3M+ SHIBOR 3M+ SHIBOR 3M

2026 1.30% 1.43% 3.711% 4.02% + 4.52%

Regarding our conclusion and based on the Mexican Tax legislation in force during 2025, the
arm’s length range of interest rate represents what independent third parties would agree in
comparable transactions such as the issuance of perpetual callable subordinated note.

* In order to comply with the article 180 of the MITL, the negotiated rate should be within the interquartile
range.
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Results

ANALYSIS OF THE INTEREST RATE OF AT1 NOTE DEBT

7.00%
6.00%
SHIBOR 3M +
3.711%
5.00%
4.00%
SHIBOR 3M + SHI?g:I;/I:M *
3.00% 1.30% 2.80%
R 0.91%
2.00%
’ 0.39% 0.53%
1.00%
0.00%

Minimum Lower quartile Median

= SHIBOR 3M YTW swap spread
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SHIBOR 3M +
4.02%

0.91%

3.12%

Upper quartile

mCDS MX 5Y

SHIBOR 3M +
4.52%

3.61%

Maximum
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Disclaimer

» The scope of this document is limited to assisting ICBC Mexico in performing certain calculations and
functional analyzes in order to determine an Arm’s Length Range for an interest rate of certain
financial instrument to be issued that is reasonable from an economic and financial perspective.

» This report should not be considered as a guarantee that the authorities agree with our conclusions.
Notwithstanding the foregoing, our conclusions are reasonable.

» Our scenarios are valid as long as the transaction is carried out within the parameters that we
calculate from the market for each option previously presented.

» The results of the financial analysis will be used exclusively for fiscal purposes as indicated by ICBC
Mexico’s administration as the purpose of our analysis.

» The calculations in this document are based upon the factual and financial information submitted by
the management of ICBC Mexico; such information was neither audited nor confirmed by PwC.

We did not perform any analysis regarding the reasonableness of the financial information provided by
the Company. We were not requested to make and have not made an independent evaluation of the
reasonableness of any other intercompany transactions in accordance with the arm’s length standard.

pwc.com/mx
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External comparable bonds — TP Analysis FY 2026

Yield to
. worst
Amount Issued (CNY) Issue Date Coupon Type .S&P Wil Swap
Equivalence worst .
Fixed to
Float
1 Agricultural Bank of China Ltd 2.2700 5,736,411,874 28/10/2025 Fixed A 2.24% 0.53%
Resettable
2 Agricultural Bank of China Ltd 2.0000 7,170,514,842 27/05/2025 Fixed A 2.09% 0.39%
Resettable
3 Bank of China Ltd 1.9700 4,302,308,905 22/07/2025 ~ Fed A 2.10%  0.40%
Resettable
4 Bank of China Ltd 2.1600 5,736,411,874 22/08/2025 Fixed A 2.20% 0.49%
Resettable
5 China Construction Bank Corp 1.9900 5,736,411,874 15/05/2025 Fixed A 2.13% 0.43%
Resettable
6 China Merchants Bank Co Ltd 2.0500 3,872,078,015 27/05/2025 [ xed A- 214%  0.44%
Resettable
7 China Merchants Bank Co Ltd 2.1300 2,868,205,937 25/04/2025 Fixed A- 2.21% 0.52%
Resettable
8 Industrial and Commercial Bank of China 1.9700 5.736,411,874 09/05/2025 Fixed A 2.10% 0.40%
Ltd Resettable
9 Industrial and Commercial Bank of China 22100 5736.411,874 06/11/2025 Fixed A 2.24% 0.52%
Ltd Resettable
10 Postal Savings Bank of China Co Ltd 1.9900 4,302,308,905 10/02/2025 ~ Fxed A 2.16%  0.47%
Resettable
11 Banco Bilbao Vizcaya Argentaria SA 7.7500 1,000,000,000 14/01/2025 Fixed A- 6.17% 2.88%
Resettable
12 M&T Bank Corp 6.3500 450,000,000 31/10/2025 Fixed A 6.17% 2.77%
Resettable
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External comparable bonds — TP Analysis FY 2026

Yield to
. worst
Amount Issued (CNY) Issue Date Coupon Type .S&P Wil Swap
Equivalence worst .
Fixed to
Float
13 Citigroup Inc 6.8750 2,700,000,000 23/07/2025 Fixed A 6.46% 3.12%
Resettable
14 G S Group Inc 6.8500 1,900,000,000 24/01/2025 Fixed A 6.30% 3.09%
Resettable
15 Citigroup Inc 6.6250 2,500,000,000 10/12/2025 Fixed A 6.30% 2.85%
Resettable
16 UBS Group AG 7.0000 1,500,000,000 08/01/2026 Fixed A 6.85% 3.54%
Resettable
17 HSBC Holdings PLC 7.0500 2,000,000,000 05/06/2025  *ed A+ 6.00%  2.66%
Resettable
18 UBS Group AG 7.0000 1,500,000,000 10/02/2025 Fixed A 6.43% 3.19%
Resettable
19 Societe Generale SA 7.1250 1,000,000,000 15/01/2026 Fixed A- 6.94% 3.61%
Resettable
20 Barclays PLC 7.6250 1,500,000,000 25/02/2025 [ xed A 6.57%  3.34%
Resettable
21 UBS Group AG 7.1250 1,500,000,000 10/02/2025 Fixed A 6.71% 3.40%
Resettable
22 ING Groep NV 7.0000 1,500,000,000 09/09/2025  Fixed A+ 6.16%  2.75%
Resettable
23 Lloyds Banking Group PLC 6.6250 1,000,000,000 03/11/2025 Fixed A+ 6.52% 3.12%
Resettable
24 Sumitomo Mitsui Financial Group Inc 6.4500 1,250,000,000 25/02/2025 Fixed A- 5.89% 2.64%
Resettable
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External comparable bonds — TP Analysis FY 2026

Yield to
. worst
Amount Issued (CNY) Issue Date Coupon Type .S&P Wil Swap
Equivalence worst .
Fixed to
Float
25 UBS Group AG 7.0000 1,250,000,000 05/08/2025 Fixed A 6.76% 3.44%
Resettable
26 UMB Financial Corp 7.7500 300,000,000 12/06/2025 Fixed A- 5.66% 2.32%
Resettable
27 Standard Chartered PLC 7.6250 1,000,000,000 16/01/2025 Fixed A 6.16% 2.97%
Resettable
28 Huntington Bancshares Inc 6.2500 750,000,000 11/09/2025 Fixed A- 6.22% 2.80%
Resettable
29 Standard Chartered PLC 7.0000 1,000,000,000 14/11/2025 Fixed A 6.51% 3.09%
Resettable
30 Credit Agricole SA 7.1250 1,250,000,000 11/09/2025 Fixed A+ 6.50% 3.07%
Resettable
31 Comerica Inc 6.8750 400,000,000 11/08/2025 ~ xed A- 590%  2.55%
Resettable
32 UBS Group AG 6.6250 1,500,000,000 08/01/2026 Fixed A 6.51% 3.21%
Resettable
33 Citigroup Inc 6.9500 2,000,000,000 12/02/2025 Fixed A 6.35% 3.11%
Resettable
34 Mitsubishi UFJ Financial Group Inc 6.3500 1,000,000,000 12/09/2025 ~ xed A- 596%  2.56%
Resettable
35 BNP Paribas SA 7.4500 1,500,000,000 27/06/2025 Fixed A+ 6.66% 3.25%
Resettable
36 HSBC Holdings PLC 6.9500 1,500,000,000 27/02/2025 Fixed A+ 6.02% 2.76%
Resettable
37 UBS Group AG 6.6000 750,000,000 05/08/2025  Fxed A 6.37%  3.01%
Resettable
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Swaps Fixed to Float

CASHFLOWS = ZEROCURVES CVA

Fixed Float
28 Oct 2025
None

None

“+ ZERO CURVES

CNY SHIBOR 3M !

» DETAIS

 LEG RESULTS

Vanilla

Ovemight Indexed Swap ON SHIBOR

CCS MATRIX

RECEIVE LEG

Quarterly g Type Fixed Float

28 Oct 2030 ate 28 Oct2025

Actuali365 derlying Fixing (| CMS

Money Market index Name | SHIBOR

“ ZERO CURVES

CNY SHIBOR 3M

CNY SHIBOR 3M

> DETALS

“ LEG RESULTS

2.242100 -1078 ead b 52.5258

-618,379,782.25

-27,837,455.23

-144,313.14
-2,627,79193

458

-5,500,414,037.07 b Y 618,379,782.25

23,290,219.68

445 -2,444,609.48
2.758,038.37 01CNY 3886931

481
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Quarterly

28 Oct 2030

In Advance

15 Jan 2026

Everyday

Actual/360

Money Market

10.78

5,900,414,037.07

FILE ~

28 Oct 2025 ] Valuation Date

28 Oct 2030 =] dars | CHN_FI

In Arrears

SWAP RESULTS

VALUATION

BOND EQUIVALENT
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-0.00
000
1.706981
Apply
454723555
454723555

000

258892262
258892262
451
439
-2,758,038.37

481

CN5YT=RR

-5,796,680,090.45
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Swaps Fixed to Float

CASH FLOWS ZERO CURVES CvA

Fixed Float
27 May 2025
None

None

> ZERO CURVES
> DETALS

“ LEG RESULTS

Ovemight Indexed Swap ON SHIBOR

CCS MATRIX

RECEIVE LEG

Quarterly
27 May 2030
Actual365

Money Market

> ZERO CURVES
> DETALS

“ LEG RESULTS

2.088600

-649,457,504.76

-20,105,219.94

-141,189.37
-299541848

418
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Fixed (8) Float
27 May 2025
Fixing
SHIBOR
ON

RFTB

38.8915
649,457,504.76

16,331,768.16

-2,820,567.17
3366194

005

FILE ~ RESET [@ UPDATED

t | 27 May 2025 Valuation Date

27May2030 [

SWAP RESULTS

VALUATION
Quarterly

27 May 2030
In Advance In Arrears
15 Jan 2026
Everyday
Actual/360

Money Market

9.06

7,305,947,07398

BOND EQUIVALENT
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Swaps Fixed to Float

CNY PAY CNY FIXED 4,302 308,905 00 QUARTERLY ACTUAL/365 / RECEIVE CNY FLOAT 4,302 308,905.00 QUARTERLY ACTUAL/360 IN ADVANCE

se | Vanilla . Start uation Date
Overnight Inde ap ON SHIBO eno Y v J ars HN_F1
CASHFLOWS = ZEROCURVES CVA  CCS MATRIX

PAY LEG ofic RECEIVE LEG SWAP RESULTS

VALUATION
Quarterly v pe Pa Quarterly

22 Jul
Actual v Underlying Fixing
Money Market ndex Name | SHIBOR
ON v s quenc y v VA Apply
RFTB
None
None
> ZERO CURVES » ZERO CURVES
> DETALS » DETALS

“ LEG RESULTS v LEG RESULTS

39.9542

413,538,703.09
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Swaps Fixed to Float

CNY PAY CNY FIXED 5,736,411,874.00 QUARTERLY ACTUAL/365 / RECEIVE CNY FLOAT 5,736,411,874.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASHFLOWS = ZEROCURVES CVA  CCSMATRIX
PAY LEG

Fixed Float C Quarterly
22 Aug 2025 22 Aug 2030
None Actual/365

None alc. Co o Money Market

“ ZERO CURVES

CNY SHIBOR 3M

> DETALLS

~ LEGRESULTS

2.202700 -10.06

-576.817,137.60 farket Value CNY  -5,877,704,638.69

-18,001,394.81

-131,713.94 Modifie on 430
-2,528,623.79 nnuit 2,618,682.24

441 p 457

Varilla

Qvernight Indexed Swap ON SHIBOR

RECEIVE LEG

“# ZERO CURVES

> DETALLS

LEG RESULTS
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2026 20:41:26

t | 22 Aug 2025 =} Valuation Date

22 Aug 2030 (=] alendars | CHN_A

SWAP RESULTS
VALUATION
Fixed Float Quarterly

22 Aug 2025 n 22 Aug 2030 -0.00

Fixing cMs pe In Advance In Arrears -000

SHIBOR xing 15 Jan 2026 1.702970

Everyday Apply

Actual/360 3,266,61290

Money Market -3,266,612.90

-0.00

CNY SHIBOR 3M 1! -2,493,981.17

CNY SHIBOR 3M 1! -2,493981.17

435
424

-2,618,68224

49.0549 u 1006 e

576,817,137.60 Market Value CNY  5,877,704,638.69
BOND EQUIVALENT
1473478191
CNSYT=RR
-6,017,349.450.21

-2,362,267.23
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Swaps Fixed to Float

CASHFLOWS  ZEROCURVES CVA  CCS MATRIX
PAY LEG

Fixed Float
15 May 2025
None

None

~~ ZERO CURVES

CNY SHIBOR 3M !

> DETALS

v LEG RESULTS

2.125000
-528,249,655.74

-19,704,181.88

-113,274.03

-2,380,898.99

Vanilla

Overnight Indexed Swap ON SHIBOR

RECEIVE LEG

Quarterly
15 May 2030
Actuali365

Money Market

v ZERO CURVES

> DETAILS

v LEG RESULTS

921

-5,856,775,597.99

407
2,485,880.73

433
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Fixed
15 May 2025
Fixing

SHIBOR

CNY SHIBOR 3M '

CNY SHIBOR 3M !

427821
528,249,655.74

16,285,173.51

-2,239,095.78

Quarterly

15 May 2030

In Advance

15 Jan 2026

Everyday

Actual/360

Money Market

9.21

5,856,775,597.99

FILE ~

t ay 2025 B Valuation Date

15 May 2030 [}

SWAP RESULTS

VALUATION

In Arrears

1689222
Apply
3,419,008.37
-3.419,008.37

0.00

-2,352,369.81
-2,352,369.81
-4.10
402
-2,485,880.73

433
BOND EQUIVALENT

CNSYT=RR

-6,379,590,537.93

Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

Varilla Start | 27 May 2025 =] Valuation Date 5 Jan 2026

Ovemight Indexed Swap ON SHIBOR Maturity | 27 May 2030 [

CASHFLOWS ZEROCURVES CVA  CCS MATRIX

PAYLEG  Nolic RECEIVE LEG SWAP RESULTS

VALUATION
Fixed (| Float 5 ency | Quarterly &g Type Fixed Fioat ay Frequency | Quarterly

27 May 2025 d Date 27 May 2030 Start 27 May 2025 nd Da 27 May 2030

None Calc.Basis | Actuali365 Underlying Fixing s In Advance In Arrears

None alc. Co 1| Money Market ndexName | SHIBOR xing 15 Jan 2026 1692466

Everyday Apply

Actual/360 2,038,425.80

Money Market -2,038,425.80

0.00

v ZERO CURVES “~ ZERO CURVES

CNY SHIBOR 3M & orward  CNY SHIBOR3M ¢ =P

CNY SHIBOR 3M ! -1,599,543.22

413
> DETAILS > DETALS
-4.05

~~ LEG RESULTS “ LEG RESULTS
-1,679,148.96

138800 e 928 d b 43.8174 emium 928 oy

-359,136,380.40 Market Value CNY  -3,953,640,748.08 N 359,136,380.40 Market Va 3953,640,748.08
BOND EQUIVALENT
-11,117.765.00 ccrued CNY  9,079,339.20

CNSYT=RR
-4274,742,601.25
-78,07476 ad uration  4.10 VEP  -1,521,468.46
-1,619,358.48 nnuity CNY  1,679,148.96 D1C 19,81526

434

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

CNY PAY CNY FIXED 2,868,205,937.00 QUARTERLY ACTUAL/365 / RECEIVE CNY FLOAT 2,868,205,937.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASH FLOWS ZERO CURVES CVA

B68,205,937.

Fixed Float

PAY LEG

25 Apr 2025
None

None

ZERO CURVES

CNY SHIBOR 3M

DETAILS

LEG RESULTS

CCS MATRIX

Quarterly

25 Apr 2030

Actual365

Money Market

2.213500 e 961

-275,556,030.66

-13,915,120.75

-57,567.87
-1,178,221.54

a1

-2,942,592,274.00

4.00

1,244,888.32

434

Vanilla

Ovemight Indexed Swap ON SHIBOR

RECEIVE LEG

Fixed
25 Apr 20
Fixing (| CMS

SHIBOR

\~ ZERO CURVES

CNY SHIBOR 3M !

CNY SHIBOR 3M !

> DETAILS

' LEG RESULTS

52.0913
275,556,030.66

11,764,762.77

-1,104,451.62
16,202.05

0.06

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Quarterly

25 Apr 2030

In Advance

15 Jan 2026

Everyday

Actual/360

Money Market

961

2,942,592 274.00

FILE ~ "

25 Apr 2030 B alendars CHN_A

Valuation Date

SWAP RESULTS

VALUATION

-0.00
In Arears B
1682844
Apply

PREVELYL L]

ERFINEYL]
-1,162,019.49
405
395
-1244,88832

434

BOND EQUIVALENT

CNSYT=RR

-3,228,679,963.19

Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

Vanilla

Overnight Indexed Swap ON SHIBOR
CASHFLOWS ZEROCURVES CVA  CCSMATRIX
PAY LEG n RECEIVE LEG

Fixed c Quarterly pe Fixed
09 May 2025 d 09 May 2030 E te 09 May 2025
None Calc. B Actual/365 derlying Fixing cMs

None c. Conventio Money Market exName | SHIBOR

“ ZERO CURVES s ZERO CURVES

CNY SHIBOR 3M orward  CNY SHIBOR 3M !

CNY SHIBOR3M &

> DETALS > DETALS

LEG RESULTS “/ LEG RESULTS

2.097400 em .10 p b 40.2597
-521,864,009.72 L NY 585205532432 L 1Y 521,864,009.72

-21,755,679.93 crued CNY  18,07541437

-110,993.49 Modif ation  4.05 -2.232,579.07
-2370,730.22 nnuity CNY ~ 2,488,147.28 01CNY  27,157.66

434 bp  0.05

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Quarterly

09 May 2030

In Advance

15 Jan 2026

Everyday

Actual/360

Maney Market

9.10

5,852,055,324.32

FILE v

t | 09 May 2025 Valuation Date

09May2030 [ ars | CHN_FI

SWAP RESULTS

VALUATION

-0.00

In Arrears emium  -0.00
1687329
Apply
3680,26556
-3,680,265.56

000

234357255
-2343572.55
409
-4 .00
-2,488,147.28

434
BOND EQUIVALENT

CNSYT=RR

-6,403,538,134.23

Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

FILE ~

Varilla tart Valuation Date

Overnight Indexed Swap ON SHIBOR it 06 Nov 2030 alen CHN_FI

CASHFLOWS = ZEROCURVES CVA  CCSMATRIX

PAYLEG  notc RECEIVE LEG SWAP RESULTS

VALUATION
Fixed Float a uenc Quarterly pe Fixed Float requenc Quarterly

06 Nov 2025 06 Nov 2030 06 Nov 2025 n 06 Nov 2030
None Actuali365 ng Fixing (| CMS = In Advance (| In Amrears
None a entic Money Market ndex Mame | SHIBOR n 15 Jan 2026 a % 1.709720
Everyday /A Apply
Actual/360 cipal Va NY  4,149,840.33
Money Market -4,149,84033

0.00

+ ZERO CURVES v ZERO CURVES

CNY SHIBOR 3M o orward  CNY SHIBOR 3M ! AN

CNY SHIBOR 3M ' 0 NY -2,601,789.73
454
> DETALS > DETALS

441
“ LEG RESULTS ~ LEG RESULTS

-2,756,858.48

2.244400 -10.79 D 52.4821 remium  10.79 . p 481

-618,749,316.69 alue CNY  -5,898,243,326.50 NPVCNY  618,749,316.69 Market Value CNY ~ 5,898,243,326.50
BOND EQUIVALENT
-24,691,402.65 ccrusd CNY  20,541,562.32
CNSYT-RR

-5,768,012,690.15

-145,903.98 Madifie ation 448 -2,455,885.75
-2,640,854.81 nnuity CNY 2,756,858 48 01CNY 39,6507

-460 nuit; 481 01b 0.07

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

Vanilla Valuation Date

Overnight Indexed Swap ON SHIBOR e ity = 19 Feb 2030 ] ars | CHN_FI

CASH FLOWS ZERO CURVES CVA CCS MATRIX

PAYLEG  toto RECEIVE LEG SWAP RESULTS

VALUATION
Fixed Float C Quarterly pe Fixed Float a cy Quarterly

19 Feb 2 19 Feb 2030 St e 19 Feb 2025 13 Feb 2030

None s | Actuali365 srlying Fixing cMms In Advance In Arrears

Nene Money Market Name SHIEOR Fixin 15 Jan 2026 1.679080

Everyday Apply

Actuali360 2419.216.01

Money Market -2,419,216.01

0.00

+ ZERO CURVES + ZERO CURVES
CNY SHIBOR 3M ard  CNY SHIBOR 3M SHFEALEAN

CNY SHIBOR 3M o -1,673,068.11

> DETALS > DETAILS

~ LEG RESULTS ~ LEG RESULTS
-1,768,990.44

2.159500 Pre 888 47.1648 remium 888 . o

-382,013,486.33 t Valu Y -4396014,189.99 NPV 382,013.486.33 farket Valus CNY  4,396,014,189.99
BOND EQUIVALENT
-14,508,976.89 g CNY  12,089,760.88

CNSYT=RR
-5,045535,976.61
-77,78223 Modif 385 -1,595,285 89
-1,694,264.90 NY  1,768,990.44 01CNY 21,9679

41 V01bp 005

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

BREAKING NEWS ;5 sengte narrowly rejects bid to block Trump from further Venezuela mi

Today, 17:39:13 GMT-6

CASHFLOWS ~ ZEROCURVES  FX CURVE

Fixed

USD SOFR

> DETALS

# LEG RESULTS.

€CS MATRIX

RECEIVE LEG

Quarterty

\ ZERO CURVE!

DETAILS

v LEG RESULTS

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Dealt FX Rate

Fixed
14 Jan

Fixing

NY SHIBOR

USD SOFR O
SHIBOR OIS

CNY

Quarterly

14 Jan

In Ach

aluation Date

CHN; US

SWAP RESULTS usp

VALUATION

Proprietary and confidential

. Do not distribute.
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Swaps Fixed to Float

EW  Migrate your saved trades to the new SWPR; learm more here

USD /CNY PAY USD FIXED 450,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 3,135,712,500.00 QUARTERLY ACTUAL/360 IN ADVANCE

[T

PAY LEG

“~ ZERO CURVES

> DETAILS

“ LEG RESULTS

ZERO CURVES

00,000.00

Fixed Float

FX CURVE

310ct 2025
Start and End

None

USD SOFR OIS !

usD

6.167076
-511,008,661.15

-5,858,722.20

-206,478.93

-206,478.93

pType | Cross Currency

CCS MATRIX

RECEIVE LEG

Quarterly
310ct 2030
Actual360

Money Market

“+ ZERO CURVES

> DETAILS

“ LEG RESULTS

-11356

-511,008,661.15

4.04

210,406.69

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

3,135,712,500

Fixed (@) Float
310ct 2025
Fixing
SHIBOR
3M
RFTE
Start and End

None

CNY SHIBOR 3M £

USD SOFR OIS disc. CNY
SHIBOR OIS

276.5601
3,560,836,103.06

28,892,952.12

16,780.56

16,780.56

Valuation Date

t [ 31 Oct 2025

310ct 2030 (] CHN; USA

Dealt FX Rate ~ 6.9683

VALUATION
Quarterly

310ct 2030
In Advance (| In Arrears
29 Oct 2025
Quarterly

Actual/360

Money Market

[

79130

3,560,836,103.06

Proprietary and confidential.

@ UPDATE

15 Jan 2026

SWAP RESULTS

-1,712.350.86

-0.00

-189,698.36

-189,698.36

a2

371

-210,406.69

4568

Do not distribute.




Swaps Fixed to Float

23 Jul 20; ValuationDate | 15.Jan 2026

23 Jul 2030 (=] Calendars | CHN; USA (@)

ype | Cross Cumrency

CASHFLOWS ~ ZEROCURVES ~ FX CURVE CCS MATRIX

RECEIVE LEG onal | 1881427500 Dealt FXRate | | 69683 SWAP RESULTS usD

PAY LEG

Fixed | Fioat
23Ju1 2025
Start and End

None

USD SOFR OIS &'

“ DETAILS
Modified Following
Custom Last
23 Oct 2025

0.00

~ LEGRESULTS usp

461953

-3,090,206,107.29

-40,710,303.90

-1,17683255
1,176,832.55

436

Quarterly
Date 23 Jul 2030
Actuali360

Money Market

Same Day () Last Day
Yes () No
23 Jul 2030

2

11445

-3,090,206,107.29

381
1,205,120.99

446

Fired (8) Float
23 Jul 2025
Foing

SHIBOR

Start and End

None

ONY SHIBOR 3M ¢

USD SOFR OIS disc. CNY
SHIBOR OIS
“ DETALS
Modified Following
Custom Last

23 0ct 2025

SHICNY3MD=

~ LEG RESULTS

311.6501
21,533,328,707.12

206,439,673.47

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

2

VALUATION
Quarterty

23 Jul 2030
In Advance In Arrears
210ct 2025
Quarterty
Actual360

Money Market

Same Day
Yes () No
23 Jul 2030

2

797.53

21,533328,707.12

Proprietary and confidential. Do not distribute.

11,084548.01
-11,084548.01

0.00

-1,084,096.42
-1,084,096.42
402
ED)
-1,205,120.99

446




Swaps Fixed to Float

e | Cross Currency s 0 Dec 2025 ValuationDate || 15.Jan 2026

10Dec2030 B Calendars | CHN; UsA @)

CASHFLOWS ~ ZEROCURVES  FXCURVE CCS MATRIX

PAY LEG otio RECEIVE LEG Notional | 17,420,625,00. Deait FXRate ™ || 6.9683 SWAP RESULTS
VALUATION

Fixed () Float equency | Quarterly Fixed (8) Float 3 cy | Quartery

-000

10 Dec 2025 e 10Dec2030 10 Dec 2025 10 Dec 2030

Start and End C s | Actuali360 Fixing = In Avance () In Amenars 000

None alc Convention | Money Market ndex Nams SHIBOR ngDate 08 Dec 2025 3340157
3M = 5 Quarterly NA

Actuali360 4,688/676.40

Start and End C nventio Money Market 468867640

None 0ED

v ZERO CURVES  ZERO CURVES

USD SOFR OIS ¢ Forward  CNY SHIBOR 3M 1 g

USD SOFR OIS disc. CNY SD  -1,050933.07
SHIBOR OIS :
420

* DETAILS ~ DETALS
370

Moified Following of Mont Same Day (| LastDay A Madified Following of Mont SameDay || LastDay Annuity USD 116475623

Custom Last djusted CFs Yes () No S Custom Last o Yes (I No T <6

10 Mar 2026 st Coup 10 Dec 2030 = g.Coupon | 10 Mar 2026 st Reg. Cou 10 Dec 2030

0.00 2

SHICNY3MD=

~ LEG RESULTS usp ~ LEG RESULTS CNY

302534 emium 11375 284.7063 m 79267

-2,843,854,160.62 Market Va -2,843854,160.62 NPVCNY  19,816,686,754.74 farket Valu 19.816,686,754.74

-15,756,335.00 77,122,21201

1,174,744.46 Mo ura 1 P 12381139

1,174744.45 Annu A DICNY 12381139

470

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

CASH FLOWS

PAY LEG

' ZERO CURVES

> DETALS

v LEG RESULTS

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

ZERO CURVES ~ FX CURVE

1.500,000,000.

Fixed
08 Jan 2025
Start and End

None

USD SOFR OIS ¢!

usD

EEYEYS

-1,695,793,947.88

-1,999,006.63

-581,097.92
-581,097.92

387

Cross Currency

©CS MATRIX

Quarterly

08 Jan 2030

Actual/360

Money Market

-113.05

-1,695,793,947.88

343

566.695.77

378

RECEIVE LEG notional  10,449,600,00

Fixed
08 Jan 2025
Fixing

SHIBOR

RFTB
Start and End

None

/' ZERO CURVES

CNY SHIBOR 3M /!

USD SOFR OIS disc. CNY

SHIBOR OIS

> DETAILS

' LEG RESULTS

354.4584
neveny  11,813,578,958.49

CNY  10,444,980.88

7339450
7339450

0.49

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Dealt FX Rate ™

08 Jan 2025 (=]

08 Jan 2030 =]

Quarterly
08 Jan 2030
In Advance (| In Arrears
06 Jan 2026
Quarterly
Actual/360

Money Market

787.57

11,813,578,958.49

Proprietary and confidential. Do not distribute.

B UPDATED: 15 Jan 2026 11:49:32

Valuation Date 15 Jan 2026

CHN; USA

SWAP RESULTS

VALUATION

3.190451
7
499,669.68
-499,669.68

0.00

-507,703 42
-507,703 42
338
299
-566,695.77

378

8




Swaps Fixed to Float

USD / CNY PAY USD FIXED 2,000,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 13,932,800,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASHFLOWS  ZERO CURVES  FX CURVE €©CS MATRIX

PAY LEG

Float
Jun 20
art and End

None

> ZERO CURVES
> DETAILS

v LEG RESULTS

-2,224,629,744.63

4

RECEIVE LEG

Fixed Float

Jun 2025

RFTB
Start and End

None

> ZERO CURVES
> DETAILS

v LEG RESULTS

265.9858

15,497,660,652.99

~ RISK

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

CHN; USA

SWAP RESULTS

VALUATION

RISK

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE FILE v [ UPDATED: 15 Jan 2026 11:53:41

Cross Currency t | 10 Feb 2025 Valuation Date 15 Jan 2026 =

11 Feb 2030 B Calendars | CHN; USA

CASHFLOWS  ZERO CURVES  FX CURVE C©CS MATRIX

PAY LEG RECEIVE LEG jonal | 10,449,600,00 Dealt FX Rate ™ | | 6.9664 SWAP RESULTS

VALUATION
Fixed Float a c Quarterly Fixed Float a c Quarterly
10 Feb 2025 11 Feb 2030 10 Feb 2025 11 Feb 2030

Start and End Actual/360 Fixing In Advance In Arrears

None Money Market SHIBOR 06 Nov 2025 % 3.141355

3m Quarterly Sl DI

RFTB Actual/360 z L QL EoESH

Start and End Money Market U ~4.561.048.38

None g

? ZERO CURVES ? ZERO CURVES

> DETALS > DETALS

-541,508.15
' LEG RESULTS usD v LEG RESULTS v

Vo1 U -541508.15
6.432388 um  -112.75 Spreadbp | 318.6325 emium  785.49 VO -
-1,691,319,450.53 Value -1,691,319,450.53 11,782,407,820.14 a e CN 11,782,407,820.14

-17,689,067.00 91,455,028.94 603.497.53

402

-589,312.10 M Duration 348 47,803.95

-589,312.10 603,497.53 47,80395

3.93 Annuit 4.02 032

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,000,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 6,966,400,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

Valuation Date 15 Jan
s | CHN; USA

CASHFLOWS = ZEROCURVES  FX CURVE CCS MATRIX

PAY LEG 1 RECEIVELEG notio 00,000.. Dealt FX Rate 6 SWAP RESULTS

VALUATION
Fixed Float e Quarterly c Quarterly

n 2025 al 0 2 n 20
art and End v ng  Fixing In Advance | In Arrear:

Nene 3 C onve y Market dexName | SHIBOR

rt and End

None

» ZERO CURVES > ZERO CURVES
» DETALS » DETAILS

v LEG RESULTS SD v LEGRI

6.935504 3 Spreadbp | 361.1038

-1,132,972,429.40 ) 97242940 ! 7,892,739,132.18

~ RISK ™ RISK

344

377.574.13

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute. 37



Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CHN; USA
CASH FLOWS ~ ZERO CURVES  FX CURVE CCS MATRIX

PAY LEG otio RECEIVE LEG 1 0 alt FX Rate ™/ 1 SWAP RESULTS

VALUATION
Fixed Float a q uarterl p n Quarter

10 Jan 2025 dDate 10 Jan 2030 e 10 .Jan 2 n 10 Jan 20
tart and End 0 2 U 7 t In Advance In Arrear:

Nene c on n loney Market dexName | SHIBOR

21471427

Market . ued U 214,714.27

> ZERO CURVES
> DETAILS > DETAILS

v LEG RESULTS usD v LEG RESULTS

12925

-1,686,929,376.39

“ RISK ~ RISK

94

-580,947.60

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute. 38



Swaps Fixed to Float

FILE v~

Cross Currency Start | 09 Sep 2025 Valuation Date

09 Sep 2030 (=] s CHN; USA

CASH FLOWS ZERO CURVES FX CURVE CCS MATRIX

PAY LEG Notio RECEIVE LEG nal | 10,449,600,00 Dealt FX Rate ™ | 6.9664 SWAP RESULTS

VALUATION
Fixed a c Quarterly eq Type Fixed Float ay Frequenc Quarterly

09 Sep 2025 d 09 Sep 2030 09 Sep 2025 09 Sep 2030
Start and End Actual/360 d Fixing In Advance In Arrears
None C onvention | Money Market dex Name | SHIBOR x 05 Dec 2025

3M requency | Quarterly
RFTB Actual/360
Start and End Cale. Con n | Money Market

None

> ZERO CURVES > ZERO CURVES
> DETAILS > DETAILS

' LEG RESULTS usD v LEG RESULTS

6.159015 remium - -112.41 p 275.0414 um  783.07

-1,686,110,072.31 a -1,686,110,072.31 NPV 11,746,117,207.74 Varke 11,746,117,207.74

-9,495,148.13 Ac 46,508,065.60

-666,313.46 Mo d on 395 v 65,867.25
-666,313.46 uity 666,354 86 C 65,867.25

244 Annuitybp  4.44 VO1bp 044

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

CASH FLOWS  ZERO CURVES  FXCURVE

Fixed
03 Nov 2025
Start and End

None

» ZERO CURVES
> DETAILS

' LEG RESULTS usD

6.522993
-1,150,516,330.09

-13,227,180.25

-462,009.59
-462,009.59

462

CCS MATRIX

Quarterly

04 Nov 2030

Actuali360

Money Market

-115.05

-1,150,516,330.09

402

467,356.78

467

USD / CNY PAY USD FIXED 1,000,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 6,966.,400,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

RECEIVE LEG onal | 6,966,400,000..

ed
03 Nov 2025
Fixing
SHIBOR
3M
RFTB
Start and End

None

> ZERO CURVES
> DETAILS

“ LEG RESULTS

311.6181
8,014,956,961.97

66,579,856.73

40,779.48
40,779.48

0.41

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Dealt FX Rate

FILE ™

1 | 03 Nov 2025 B

04 Nov 2030 B

Quarterly
04 Nov 2030
In Advance In Arrears
30 Oct 2025
Quarterly
Actual/360

Money Market

801.50

8,014,956,961.97

Proprietary and confidential. Do not distribute.

" UPDATED: 15 Jan 2026 12:44:58

Valuation Date 15 Jan 2026

CHN; USA

SWAP RESULTS

VALUATION

3,669,897.19
-3,669,897.19

0.00

-421,230.11
-421,230.11
421
-3.66
-467,356.78

467

8




Swaps Fixed to Float

D / CNY PAY USD FIXED 1,250,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 8,708,000,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASH FLOWS  ZERO CURVES = FXCURVE

PAY LEG

Float
25 Feb 2025

rtand End

> ZERO CURVES
> DETAILS

' LEG RESULTS usD

5.894366

CCS MATRIX

Qual

RECEIVE LEG

> ZERO CURVES
> DETAILS

v LEG RESULTS

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

=]

25 Feb 2030
In Adva
21 No
Guarterly
Actual/360

y Market

263.9127
9,615,389,076.50

52,023,884

40,055.98

40,055.98

Proprietary and confidential. Do not distribute.

Valuation Date

cHN:usAa @

SWAP RESULTS

VALUATION

15 Jan
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,250,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 8,708,000,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASHFLOWS  ZERO CURVES  FXCURVE CCS MATRIX

PAY LEG t RECEIVE LEG

Fioat

tart and End

None Convention | Money Market

> ZERO CURVES > ZERO CURVES
> DETALLS > DETALS

usD

6.756326

-1,433,775,869.81

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Float

SHIBOR

3M

RFTB

Start and End

None

May 20

In Advance

6 Nov 2025

Quarterly

Valuation Da

endars  CHN; USA

SWAP RESULTS

VALUATION

0.00

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 300,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 2,089,920,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASH FLOWS

PAY LEG

> ZERO CURVES
> DETALS

' LEG RESULTS

ZERO CURVES  FX CURVE

300,000,000.00

Fixed Float
12 Jun 2025
Start and End

None

usD

664149

-329,223,489.99

-1,604,84222

-125,150.68
-125,150.68

417

CCS MATRIX

Quarterly

12 Jun 2030

Actual’360

Money Market

-109.74

329,223,489 99

3.80

126,707.07

422

Cross Currency

RECEIVE LEG

? ZERO CURVES
> DETALS

v LEG RESULTS

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

onal | 2,089,920,000...

Fixed (®) Float
12 Jun 2025
Fixing
SHIBOR
EL
RFTB
Start and End

None

232.3974

2,293,502,520.64

7,709,663 96

11,102.15

11,102.15

037

FILE v [ UPDATED: 15 Jan 2026 13:11:38

Valuation Date

t | 12 Jun 2025

12 Jun 2030 B

15 Jan 2026

CHN; USA

Dealt FX Rate ™ SWAP RESULTS

VALUATION
Quarterly

12 Jun 2030
In Advance In Arrears
10 Dec 2025 2 =% 3.255832
Quarterly CVA  N/A
Actual/360 498,149.53
Money Market

-498,149.53

0.00

11404853

-114,048.53

764.50

2,293,502,520.64

-126,707.07

-4.22

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,000,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 6,966,400,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASH FLOWS = ZERO CURVES  FX CURVE
PAY LEG

Fixed Float
16 Jan
Start and End

None

> ZERO CURVES
> DETAILS

v LEG RESULTS usD

-1,119,397,615.13

CCS MATRIX

RECEIVE LEG

16 Jan 24
tu

oney Market

> ZERO CURVES
> DETAILS

' LEG RESULTS

403,057.07

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

SHIBOR
3M
RFTB

Start and End

None

296.7281

7,798,171,546.05

16 Jan 2030

Quarterly

16 Jan 2C

In Advance

14 Oct 2025

Quarterly

Actua

Money Market

Proprietary and confidential. Do not distribute.

=]

Valuation Date

CHN; USA

SWAP RESULTS

VALUATION
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 750,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 5,224,800,000.00 QUARTERLY ACTUAL/360 IN ADVANCE FILE v/

Valuation D

CASH FLOWS = ZEROCURVES  FX CURVE CCS MATRIX

PAY LEG otio RECEIVE LEG notiona 0 X Rate SWAP RESULTS

VALUAT
Float

11 Sep 2025 nd Dats e s 5 0 b S 0.00

rtand End

None tio y Market

RFTE
Start and End

None 0.00

> ZERO CURVES > ZERO CURVES
> DETAILS > DETAILS

v LEG RESULTS usD v LEG RESULTS

6.219452 m a 280.1090
-844,632,185.61 844,632, ¢ 5,884,045,657.85

535,017.08 ed 22,259,554.48

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute. 45



Swaps Fixed to Float

CASHFLOWS  ZERO CURVES  FX CURVE CCS MATRIX

PAY LEG

Fixed Float
14 Nov 2025

art and End

None

> ZERO CURVES
> DETALS

“/ LEG RESULTS usD

6.510749

-1,147,669,941.32

405

y Market

466,506.18

467

RECEIVE LEG nNotional = 6,966.40

Fixed Float
14 Nov 2025
Fixing

IBOR

RFTB
Start and End
None
? ZERO CURVES

> DETAILS

' LEG RESULTS CNY

308.9312
995,127,879.20

~ RISK

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Valuation Date

endars  CHN; USA (@)

SWAP RESULTS

VALUATION
Guarterly

14 Nov 20

In Advance

12 Nov

Guarterly

tual/360

y Market

RISK

Proprietary and confidential. Do not distribute.

-417.680.

-a17
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 1,250,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 8,708,000,000.00 QUARTERLY ACT!

Valuation Date
CHN; USA
CASH FLOWS = ZERO CURVES  FX CURVE C©CS MATRIX

PAY LEG t RECEIVE LEG . 00,000 a Rate 6 SWAP RESULTS

VALUATION
Fixed Float

0.00
art and End ng Fixing
None nventio ey Market dex Na SHIBOR
Quarterly
RFTB Actua
Start and End g Money Market
None
> ZERO CURVES > ZERO CURVES

> DETAILS > DETAILS

“ LEG RESULTS usD ' LEG RESULTS CNY

49530 7 Spread b 306.7499
-1,422,161,673.06
3.604.6
~ RISK
60.777.6
60,777.63

0.49

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute. 47



Swaps Fixed to Float

Valuation Date

USD / CNY PAY USD FIXED 400,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 2,786,560,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CHN; USA

SWAP RESULTS

CCS MATRIX

FX CURVE
VALUATIO

ZERO CURVES

CASH FLOWS
RECEIVE LEG

Fixed Float

PAY LEG

Fixed Float.
11 Aug 2025

11 Aug 2025
tart and End
None SHIBOR
3M

RFTB
oney Market

Start and End

None

» ZERO CURVES

> DETAILS

> ZERO CURVES
\ LEG RESULTS

> DETAILS
usD
s 254.5759

5.898455

-445,960,654.43

v LEG RESULTS

Proprietary and confidential. Do not distribute.

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple



Swaps Fixed to Float

NEW  Migrate your saved trades to the new SWPR; learn more here

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

Cross Currency

CASH FLOWS ~ ZERO CURVES  FX CURVE

Fixed Float Quarterly

CCS MATRIX

08 Jan 2025 08 Jan 2030
Start and End ¢ s | Actual/360

None Con Money Market

> ZERO CURVES > ZERO CURVES

> DETAILS > DETALS

“ LEG RESULTS usp

6.505511 -111.69

-1,675,368,806.73

~ LEG RESULTS

-1,675,368,806.73

-1,897,440.71

-576.830.32 fie on 344
-576,830.32 u 566,580.64

3.85 A 378

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

RECEIVE LEG

10,449,600,00.

ed
e 08 Jan 2025
Fixing

SHIBOR

RFTB
Start and End

None

320.8081
11,671,289,255.21

9,761,251.54

69.129.20
69,129.20

0.46

X

FILE v B UPDATED: 15 Jan 2026 15:04:40

t | 08 Jan 2025

08 Jan 2030 (=] endars  CHN; USA

Valuation Date 15 Jan 2026

SWAP RESULTS usD

VALUATION
Quarterly

08 Jan 2030
In Advance In Arrears
06 Jan 2026 arRate %  3.190009
Quarterly A NA
Actual/360 ncipal 496,250.49
Money Market u -496.250.49

-0.00

-507.701.11

-507.701.11

778.09 338

11,671,289,255.21 -3.03
-566.580.64

378

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

USD / CNY PAY USD FIXED 2,000,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT

CNY

CASHFLOWS  ZERO CURVES  FX CURVE

Fixed Fioat
12 Feb 2
art and End

None

> ZERO CURVES
> DETALS

' LEGRI usD

-2,247,165,689.80

' RISK

©CS MATRIX

RECEIVE LEG

12 Feb 2030

aU360

y Market

> ZERO CURVES
> DETALS

' LEGRI

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

13,932,800,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

Feb 2030 (] s | CHN; USA

SWAP RESULTS

VALUATION
000
In Arrears

SHIBOR
RFTB

Start and End onvention oney Market

None

310.7458

15,654,655,061.39 alue 15,654,655,061.39

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

CASH FLOWS = ZEROCURVES  FX CURVE CCS MATRIX
PAY LEG Not 0 RECEIVE LEG
Float

Actual/360

M Market

> ZERO CURVES > ZERO CURVES
> DETAILS > DETALLS

v LEG RESULTS us ~ LEGRESULTS

-1,114,607,262.22

051.67

44491054

445

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Float

RFTE

Start and End

None

Dealt FX Rate ™/

Valuation Da

CHN; USA

SWAP RESULTS

VALUATIO

oney Market

Proprietary and confidential. Do not distribute.
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waps Fixed to Float

D / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASHFLOWS  ZEROCURVES  FX CURVE CCS MATRIX

RECEIVE LEG + 10,449,600

PAY LEG Notiona
Float

Float Fixea
t Jun 2025
Fixing
Market SHIBOR
RFTB
Start and End

None

> ZERO CURVES > ZERO CURVES
> DETAILS > DETAILS
~ LEG RESULTS

~ LEG RESULTS
dbp | 324.8612

6.65598 " 3
v 70 Ve 11,874,966,031.34

-1,704,605,826.73

4714,

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Dealt FX

Rate V'

endars = CHN; USA

SWAP RESULTS

VALUAT

un 2030
In Advance
24 Dec

Quarterly

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

EW  Migrate your saved trades to the new SWPR; leam more here X

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE FILE v UPDATED: 15 Jan 2026 15:21:57

Cross Currency 1 | 27 Feb 2025 B Valuation Date ~ 15 Jan 2026 =]

27 Feb 2030 (=] ndars  CHN; USA

CASH FLOWS = ZEROCURVES  FX CURVE CCS MATRIX

PAYLEG  Not RECEIVE LEG ol | 10.449,600,00 Dealt FX Rate ' | 6.9664 SWAP RESULTS

VALUATION
Fixed a n Quarterly g Fixed a Quarterly

27 Feb 2025 n 27 Feb 2030 s 27 Feb 2025 27 Feb 2030
Start and End Actual’360 erlying  Fixing e e In Advance (| In Arrears
None ventio Money Market nd SHIBOR x 25 Nov 2025 % 3171243
m Quarterly A N/A
RFTB g Actual/360 ) 3,367,668.45
Start and End Calc. Co n Money Market A D -3,367,66845

None Lo

> ZERO CURVES > ZERO CURVES

> DETAILS > DETALS
-540,265.63

v LEG RESULTS usD |~ v LEG RESULTS
-540,265.63

6.018841 -110.83 S 275.5007 Premium 772,07 VO1bp -3.60

-1,662,418,197.49 -1.662,418,197.49 N 11,581,070,130.98 v 11,581,070,130.98 Modified 325
-12,037,682.00 A [ 60,398,782.39 Annut -601,650.57

-4.01

-590,451.19 y U 355 50,185.57
-590,451.19 nnu 601,650.57 01 ¢ 50,185.57

394 A ybp 401 0 0.33

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

USD / CNY PAY USD FIXED 750,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 5,224,800,000.00 QUARTERLY ACTUAL/360 IN ADVANCE

CASH FLOWS  ZERO CURVES  FX CURVE CCS MATRIX

PAY LEG Notio
Fixed Float

05 Aug 2025

Start and End

> ZERO CURVES

> DETAILS

usD

74413

-852,542,896.29

v LEG RESULTS

RECEIVE LEG

Fixed

Aug 2025

> ZERO CURVES
> DETALS
' LEG RESULTS (&N
301.4793
939,154,832.75

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

In Arrears

FILE v

Valuation D

CHN; USA

SWAP RESULTS usp
VALUATIO
0.00

0.00

N/A

2,610,166

RISK.

Proprietary and confidential. Do not distribute.
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Swaps Fixed to Float

EW  Migrate your saved trades to the new SWPR; leam more here X

USD / CNY PAY USD FIXED 1,500,000,000.00 QUARTERLY ACTUAL/360 / RECEIVE CNY FLOAT 10,449,600,000.00 QUARTERLY ACTUAL/360 IN ADVANCE FILE v UPDATED: 15 Jan 2026 15:21:57

Cross Currency 1 | 27 Feb 2025 B Valuation Date ~ 15 Jan 2026 =]

27 Feb 2030 (=] ndars  CHN; USA

CASH FLOWS = ZEROCURVES  FX CURVE CCS MATRIX

PAYLEG  Not RECEIVE LEG ol | 10.449,600,00 Dealt FX Rate ' | 6.9664 SWAP RESULTS

VALUATION
Fixed a n Quarterly g Fixed a Quarterly

27 Feb 2025 n 27 Feb 2030 s 27 Feb 2025 27 Feb 2030
Start and End Actual’360 erlying  Fixing e e In Advance (| In Arrears
None ventio Money Market nd SHIBOR x 25 Nov 2025 % 3171243
m Quarterly A N/A
RFTB g Actual/360 ) 3,367,668.45
Start and End Calc. Co n Money Market A D -3,367,66845

None Lo

> ZERO CURVES > ZERO CURVES

> DETAILS > DETALS
-540,265.63

v LEG RESULTS usD |~ v LEG RESULTS
-540,265.63

6.018841 -110.83 S 275.5007 Premium 772,07 VO1bp -3.60

-1,662,418,197.49 -1.662,418,197.49 N 11,581,070,130.98 v 11,581,070,130.98 Modified 325
-12,037,682.00 A [ 60,398,782.39 Annut -601,650.57

-4.01

-590,451.19 y U 355 50,185.57
-590,451.19 nnu 601,650.57 01 ¢ 50,185.57

394 A ybp 401 0 0.33

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple Proprietary and confidential. Do not distribute.




Swaps Fixed to Float

CASH FLOWS  ZERO CURVES

Fixed Float

05 Aug 2025

Start and End

None

> ZERO CURVES
> DETAILS

v LEG RESULTS usD

6.374413

-852,542,896.29

-9,428,819.23

-327,807 63

-327,807 63

-4.37

Industrial and Commercial Bank of China México, S.A., Institucion de Banca Mdltiple

Cross Currency

CCS MATRIX

Quarterly
05 Aug 2030
Actual/360

Maney Market

-113.67

-852,542,896.29

385
33397727

2.45

RECEIVE LEG

> ZERO CURVES
> DETAILS

v LEG RESULTS

al | 5,224,800,000..

Fixed Float
05 Aug 2025
Fixing
SHIBOR
3M
RFTB
Start and End

None

301.4793
5,939,154,832.75

47,501,460.72

27.262 46
27262 46

0.36

Dealt FX Rate ™

Quarterly
05 Aug 2030
In Advance
03 Nov 2025
Quarterly
Actual/360

Money Market

791.89

5,939,154,832.75

FILE v

05 Aug 2025

05 Aug 2030 B

In Arrears

Valuation Date

CHN; USA

SWAP RESULTS

VALUATION

Proprietary and confidential. Do not distribute.




Thank you

This content is for general information purposes only and should not be used as a substitute for consultation with professional advisors.
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