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In this circular, unless the context requires otherwise, the following expressions have the
following meanings:

“A Shares” domestic shares of RMB1.00 each in the share capital of
ordinary shares of the Bank, which are listed on the
Shanghai Stock Exchange and traded in RMB

“Bank” Industrial and Commercial Bank of China Limited (中國
工商銀行股份有限公司), a joint stock limited company
incorporated in the PRC, the H Shares of which are listed
on the Hong Kong Stock Exchange (H Shares Stock
Code: 1398), and the A Shares and domestic preference
shares of which are listed on the Shanghai Stock
Exchange (A Shares Stock Code: 601398 and Domestic
Preference Shares Stock Codes: 360011, 360036),
respectively

“Board” the Board of Directors of the Bank

“Directors” the directors of the Bank

“ESM” the first extraordinary shareholders’ meeting for the year
2026 of the Bank to be held on 23 April 2026

“H Shares” overseas listed foreign shares of RMB1.00 each in the
share capital of ordinary shares of the Bank, which are
listed on the Hong Kong Stock Exchange and traded in
Hong Kong dollars

“HKD” Hong Kong dollars, the lawful currency of Hong Kong

“HKEX” Hong Kong Exchanges and Clearing Limited

“Hong Kong” the Hong Kong Special Administrative Region of the
PRC

“Hong Kong Stock Exchange” The Stock Exchange of Hong Kong Limited

“Ordinary Shares” A Shares and/or H Shares

“PRC” the People’s Republic of China

“RMB” Renminbi, the lawful currency of the PRC

“Share(s)” Ordinary share(s) and/or preference share(s)

“Shareholder(s)” holders of Share(s)
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To the Shareholders

Dear Sir or Madam,

NOTICE OF THE FIRST
EXTRAORDINARY SHAREHOLDERS’ MEETING OF 2026

1 INTRODUCTION

The purpose of this circular is to provide you with information regarding certain

proposals to be considered at the ESM and to set out the notice of the ESM.
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At the ESM, the following resolutions will be considered and, if thought fit, to be passed:

As Ordinary Resolutions:

(1) Proposal on the 2025 Audited Accounts

(2) Proposal on the 2025 Profit Distribution Plan

(3) Proposal on the Fixed Asset Investment Budget for 2026

2 PROPOSAL ON THE 2025 PROFIT DISTRIBUTION PLAN

Pursuant to the provisions of relevant laws and regulatory requirements, the 2025 profit
distribution plan is as follows:

(1) RMB35,519 million will be appropriated to the statutory reserve.

(2) RMB44,586 million will be appropriated to the general reserve.

(3) Distributing 2025 year-end cash dividends of RMB60,197 million.

In 2025, the Group achieved a net profit of RMB370,766 million, representing an
increase of 1.0% as compared to the previous year, of which the net profit
attributable to equity holders of the parent company was RMB368,562 million. The
Bank will distribute cash dividends of about RMB110,593 million, or RMB3.103 per
10 Shares (pre-tax) for the whole year, amounting for 30.0% of the net profit
attributable to equity holders of the parent company and 31.0% of the net profit
attributable to holders of Ordinary Shares of the parent company, of which, interim
cash dividends of RMB1.414 per 10 Shares (pre-tax) and a total amount of dividends
for Ordinary Shares of RMB50,396 million have been distributed. Based on
356,406,257,089 Ordinary Shares, a year-end cash dividend of RMB1.689 per 10
Shares (pre-tax) will be distributed. The total amount of dividends for Ordinary
Shares to be distributed shall be RMB60,197 million.

The record date for A Shares and H Shares will be Tuesday, 12 May 2026, the
dividend payment date for A Shares will be Wednesday, 13 May 2026, and the
dividend payment date for H Shares will be Tuesday, 16 June 2026. The Bank’s
dividend for Ordinary Shares are denominated and declared in RMB and paid in
RMB or HKD equivalent, and the H Shareholders are provided with the option of
dividend distribution in RMB. The H Shareholders have the right to choose to
receive the year-end dividend of H Shares in RMB or HKD in whole (HKSCC
Nominees Limited may choose to receive the year-end dividend in whole or in part).
The HKD exchange rate is the average of the reference exchange rates for RMB to
HKD published daily at 11:00 a.m. by the China Foreign Exchange Trade System for
the five business days prior to (but excluding) the dispatch date of the dividend
currency election form by the Bank to holders of H shares.
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(4) For the year 2025, capital reserve will not be converted into capital of the Bank.

For the independent opinions issued by the Independent Non-executive Directors of the

Bank, please refer to the relevant announcement dated 27 March 2026 published by the

Bank on the website of the “HKEXnews” website of HKEX (www.hkexnews.hk).

The Proposal on the 2025 Profit Distribution Plan was considered and approved at the

meeting of the Board and is now submitted to the Shareholders’ Meeting for

consideration.

3 PROPOSAL ON THE FIXED ASSET INVESTMENT BUDGET FOR 2026

In accordance with the strategic plan and overall business development needs of the Bank

for 2026 and in combination with the government’s relevant policy requirements, it is

proposed to arrange RMB13.5 billion in investments budget in fixed assets for the year

2026, details are as follows:

Unit: in RMB100 millions

Item Investment Plan for 2026
Financial Technology 61
Channel Construction 43

Infrastructure 13
Special Budget 18

Total 135

(1) RMB6.1 billion for investment in financial technology

It is mainly used for IT facilities investment such as IT construction and intelligent

facilities and equipment.

(2) RMB4.3 billion for investment in channel construction

It is mainly used for outlet optimization, outlet decoration, supporting facilities and

equipment and other channel construction projects.

(3) RMB1.3 billion for investment in infrastructure

It is mainly used for arranging the relocation of the buildings of certain branches,

purchases and construction, repairs of maintenance nature, and construction of

general business buildings necessary for business development such as archive

repositories and cash operation centers, renewal of transportation equipment such as

business cars for daily use and the purchase of mobile banking vehicles.
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(4) RMB1.8 billion for special budget

It is used for the investment needs in 2026 of the Xi’an Data Center Building

Project, which has been considered and approved at the Shareholders’ General

Meeting.

All fixed assets investments are in compliance with the relevant provisions of the State.

The Proposal on the Fixed Asset Investment Budget for 2026 was considered and

approved at the meeting of the Board and is now submitted to the Shareholders’ Meeting

for consideration and approval.

4 THE ESM

A notice convening the ESM to be held at Head Office of Industrial and Commercial Bank

of China Limited, 55 Fuxingmennei Avenue, Xicheng District, Beijing, PRC on Thursday,

23 April 2026 at 2:50 p.m., is set out on pages 6 to 7 of this circular.

If you intend to appoint a proxy to attend the ESM, you are required to complete and

return the accompanying proxy form in accordance with the instructions printed thereon.

For holder of H Shares, the proxy form should be returned to Computershare Hong Kong

Investor Services Limited by hand, by post or by fax not less than 24 hours before the

time appointed for holding the ESM or any adjourned meeting thereof. Completion and

return of the proxy form will not preclude you from attending and voting in person at the

ESM or at any adjourned meeting should you so wish, but in such event the instrument

appointing a proxy shall be deemed to be revoked.

If you intend to attend the ESM in person or by proxy, you are required to complete and

return the reply slip to Computershare Hong Kong Investor Services Limited or to the

Bank’s Board of Directors’ Office on or before Saturday, 18 April 2026.

5 RECOMMENDATION

The Board considers that the above proposals are in the best interests of the Bank and its

Shareholders. Accordingly, the Board recommends the Shareholders to vote in favour of

the relevant resolutions which will be proposed at the ESM.

The Board of Directors of
Industrial and Commercial Bank of China Limited
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中國工商銀行股份有限公司
INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED
(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

Stock Code: 1398

NOTICE OF THE FIRST
EXTRAORDINARY SHAREHOLDERS’ MEETING OF 2026

NOTICE IS HEREBY GIVEN that the first extraordinary shareholders’ meeting of 2026 (the

“ESM”) of Industrial and Commercial Bank of China Limited (the “Bank”) will be held at

Head Office of Industrial and Commercial Bank of China Limited, 55 Fuxingmennei Avenue,

Xicheng District, Beijing, PRC on Thursday, 23 April 2026 at 2:50 p.m.. The ESM will

consider and, if thought fit, pass the following resolutions:

As Ordinary Resolutions:

1. Proposal on the 2025 Audited Accounts

2. Proposal on the 2025 Profit Distribution Plan

3. Proposal on the Fixed Asset Investment Budget for 2026

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC

7 April 2026
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Notes:

(1) Closure of register of members and eligibility for attending the ESM

Holders of H Shares of the Bank are advised that the register of members will be closed from Monday, 20 April
2026 to Thursday, 23 April 2026 (both days inclusive). Holders of H Shares whose names appear on the register
of members of the Bank maintained in Hong Kong at the close of business on Friday, 17 April 2026 are entitled
to attend the ESM.

Holders of H Shares who wish to attend the ESM but have not registered the transfer documents are required
to deposit the transfer documents together with the relevant share certificates at the H Share registrar of the
Bank, Computershare Hong Kong Investor Services Limited, at Rooms 1712–1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wan Chai, Hong Kong at or before 4:30 p.m. on Friday, 17 April 2026.

(2) Recommendation of dividend and closure of register of members

The Board of the Bank has recommended the 2025 year-end cash dividends for ordinary shares of RMB0.1689
per share (pre-tax) and, if the 2025 profit distribution plan is considered and approved at the ESM, such
dividend is expected to be paid no later than Tuesday, 16 June 2026 to those Shareholders whose names appear
on the register of members of the Bank after close of trade on Tuesday, 12 May 2026. The register of members
of H Shares will be closed from Wednesday, 6 May 2026 to Tuesday, 12 May 2026 (both days inclusive). In
order to be entitled to the dividend, holders of H Shares who have not registered the transfer documents are
required to deposit the transfer documents together with the relevant share certificates at the H Share registrar
of the Bank, Computershare Hong Kong Investor Services Limited, at Rooms 1712–1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong at or before 4:30 p.m. on Tuesday, 5 May
2026.

(3) Proxy

Shareholders entitled to attend and vote at the ESM may appoint one or more proxies to attend and vote in their
stead. A proxy need not be a shareholder of the Bank. The instrument appointing a proxy must be in writing
under the hand of a shareholder or his attorney duly authorized in writing. If the shareholder is a corporate
body, the proxy form must be either executed under its common seal or under the hand of its director(s) or duly
authorized attorney(s). If the proxy form is signed by an attorney of the shareholder, the power of attorney
authorizing that attorney to sign or other authorization documents must be notarised.

To be valid, the proxy form together with the power of attorney or other authorization document (if any) must
be lodged at the H Share registrar of the Bank by hand, by post or by fax not less than 24 hours before the
time fixed for holding the ESM or any adjournment thereof (as the case may be) by holders of H Shares. The
H Share registrar of the Bank is Computershare Hong Kong Investor Services Limited, whose address is at
17M Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong (Tel: (852) 2862 8555, Fax: (852)
2865 0990). Completion and return of the proxy form will not preclude a shareholder from attending and
voting in person at the ESM if he so wishes, but in such event the instrument appointing a proxy shall be
deemed to be revoked.

(4) Reply Slip

Shareholders who intend to attend the ESM in person or by proxy should return the reply slip by hand, by post
or by fax to the Bank’s Board of Directors’ Office or Computershare Hong Kong Investor Services Limited on
or before Saturday, 18 April 2026. The Bank’s Board of Directors’ Office is located at 55 Fuxingmennei
Avenue, Xicheng District, Beijing 100140, PRC (Tel: (86 10) 8101 1187, Fax: (86 10) 6610 6139). The address
of Computershare Hong Kong Investor Services Limited is 17M Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong (Tel: (852) 2862 8555, Fax: (852) 2865 0990).

(5) Other issues

Shareholders (in person or by proxy) attending the ESM are responsible for their own transportation and
accommodation expenses. Shareholders or their proxies attending the ESM shall produce their identification
documents.

The ESM starts at 2:50 p.m. Registration for admission to the ESM will take place from 2:00 p.m. to 2:50 p.m..
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