Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.
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ANNOUNCEMENT ON THE REDEMPTION OF
SUBORDINATED BONDS

Industrial and Commercial Bank of China Limited (the “Bank”) issued subordinated bonds
of RMB38 billion (the “Bonds™) in the National Interbank Bond Market from 29 to 30 June
2011, and published the Announcement on Completion of Issue of Subordinated Bonds
on 30 June 2011. According to the relevant terms in the prospectus for the issuance of
the Bonds, the Bonds are subject to the redemption option of the issuer, and the Bank has
the right to redeem in full the Bonds at face value on the last day of the fifteenth interest
accrual year (namely 30 June 2026).

As at the date of this announcement, the Bank has exercised the redemption right and
completed the full redemption of the Bonds.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
30 June 2026
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