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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering Circular
and there are no untrue statements, material omissions or misleading representations. Investors who purchase
the Notes should read the Offering Circular and other relevant documents for making independent
judgement. The approval by the competent authorities for the Notes issuance does not combine any
evaluation of the investment value of the Notes nor a judgement on the investment risks of the Notes.
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Issuer: Industrial and mmercial Bank of China Limited

Registered Office: No.55 Fuxingmennei Avenue, Xicheng

District, Beijing, PR China
Zip Code: 100140
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The English translation of this Offering Circular is for the convenience of certain investors only.
The official Offering Circular is in Chinese, and investors shall only rely on the official Chinese

Offering Circular. If there are differences between the Chinese Offering Circular and the English

translation, the Chinese Offering Circular shall prevail.
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Important Notice
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This Offering Circular aims to offer the Tier 2 Capital Notes to non-U.S. persons outside of the
territory of United States in reliance of Regulation S. The Notes issued hereunder have not been,
and will not be, registered under the U.S. Securities Act of 1933. The Notes may not be offered
or sold within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the Securities Act of 1933). This Offering Circular shall not be sent to any

U.S. persons or persons within U.S. or any U.S. address.

FAMEH AR “frml” F oy “dumd” 55 K0 - RFARGRAG, Ty ReE
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RENERIT LG RIK P AN R R ILEE S H RS
For overseas investors participating in the subscription of the Notes through the “Northbound
Trading” under the “Bond Connect”, the specific arrangements concerning registration,
depository, clearing, settlement, remittance and conversion of funds shall follow the Interim

Measures for the Connection and Cooperation between the Mainland and the Hong Kong Bond

Market issued by PBOC and other relevant laws and regulations. The Shanghai Clearing House
1



will provide services concerning registration, depository and clearing for the issuance of the
Notes. Hong Kong Monetary Authority-Central Moneymarkets Unit will provide the services
concerning registration, depository and clearing for overseas investors who have bond accounts

with the Hong Kong Monetary Authority.
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Confirmation of your Representations: The Notes may not be offered or sold within the U.S. or
to, or for the account or benefit of, U.S. Persons (as defined in Regulation S under the Securities
Act of 1933). Any potential investor viewing this Offering Circular and/or purchasing the Notes
issued hereunder shall not be within the U.S. territory or be a U.S. person. The Offering Circular
is sent to persons deemed to have satisfied the aforementioned criteria. Any person, by accepting
the electronic mail and accessing the Offering Circular, shall be deemed to have represented to
the Issuer, the Lead Underwriters and other Syndicated Members that: it is not within the territory
of U.S., is not a U.S. person, and is not transacting for the account or benefit of a U.S. person; in
addition, if this Offering Circular is sent via electronic mail, the electronic mail address given to
us and to which this Offering Circular has been delivered is not located in the U.S., and that the

person consent to delivery of the Offering Circular by electronic transmission.
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STATEMENTS OF THE ISSUER

A AL (EXLREEEELR LT THRTRATAARTE RS AT S
ERAMG S TEANMAD (£ (2026 91 5 ) K CFEARBATHETFATHFTAZS)
(HRIFHET AT (2026] % 31 5) HAEKAT.
The Notes is approved by the National Administration of Financial Regulation (NAFR) (Jin Fu
(20263 No0.91) and the Administrative Licensing of the People’s Bank of China (PBOC) (Yin
Xu Zhun Yu Jue Zi (20263 No. 31).

AFENABRYE CFEARIEFLARTIEDY (FLRTEAEHEAE) (2HE
RAT 8] 5t 77 T 3 B 20 K AT 8 B2 0 ) K B SRAT I 27 T 37 B S R R AT & BB AR AL
Y (R TR RATEA TR F 82 BN (B37)) CF ERAF 2+ B L RATITH
AT AE (2022 FEIT)) (FEARBRITAE (20181 £ 3 YR TF#H—F X
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A M EEH LR AR BARRITAAMBGRLATOZE, 56 KAT AW EIRE L4
Tk, R IRILT B B0 B R R AT A B A S BRI K AT i By

All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, the Administrative Measures for the Capital of Commercial Banks, the Measures for
the Administration of the Issuance of Financial Bonds in the National Interbank Bond Market,
the National Interbank Bond Market Financial Bond Issuance Management Operating
Procedures, the Guiding Opinions of the China Banking Regulatory Commission on the
Innovation of Capital Instruments in Commercial Banks, the Implementation Measures for
Administrative Licensing of Chinese Commercial Banks of China Banking and Insurance
Regulatory Commission (Amended in 2022), Announcement No. 3 (2018 ) of People's Bank of

China, the Opinions on Further Supporting the Innovation of Capital Instruments of
Commercial Banks and other applicable laws, regulations and normative documents.This
Offering Circular aims to provide investors with basic information of the Issuer, the issuance

and subscription of the Notes.
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The Issuer confirms that as at the date of this Offering Circular, this Offering Circular does not

contain any untrue statements, material omissions or misleading representations.

AR EEGHAR ARG HAKATOEE, FARALT ARG HRORFMEEL T E
IR, AR A A AR 4% R W T (AT 2IWr. AR5 oAl R0y 7 B34 8 i
A KR L.

The approval by the competent authority for the Notes issuance does not combine any evaluation

of the investment value of the Notes nor a judgment on the investment risks of the Notes. Any

contrary statement is untrue and false.

FREATAMERH BN, KT ARAZHRRAEA LA L RRERAERGE
YOI B A B BRI ASF R UL BT I,

Apart from the Issuer and the underwriters, the Issuer has not commissioned or authorized any
other person or entity to provide information that is not stated in this Offering Circular or to make

any explanation of this Offering Circular.

A 7 A B I IR A0 A ST e A — A Z G, BRARF AR
Hip—RHEATEARGKAGHFZ; A HFEKATACKATHE R L0
Jr A8 R B HA R R A & AL TR — TR EEIUT . B R R T R R AT 8 B A 242 U AR R
B HA — RE AT AR Z . RELITAHNBTHFRERF, HHAFTRERRAT
N w3 AR ot 2 0 AR A A B

The claims of the Noteholders for payment of principal and any interest under the Notes will, in
the event of the Winding-Up of the Issuer, be subordinated to the claims of depositors and general
creditors of the Issuer and shall rank in priority to the claims of all holders of equity capital,
Additional Tier 1 Capital Instruments and hybrid capital Notes of the Issuer, present or future,
and will rank at least pari passu with the claims under any other Subordinated Indebtedness of
the Issuer, present or future (including any other Tier 2 Capital Instruments expressed to rank
pari passu with the Notes which may be issued in the future by the Issuer). The Noteholders shall
have no right to accelerate any payment of principal or interest under the Notes, except in

bankruptcy and liquidation.
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Investors can refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites during the issuance period of the Notes.
Investors who have any question about this Offering Circular should consult their own securities

brokers, lawyers, professional accountants, or other professional advisors.

A I A5 25 T ] BRAT B T 4 R R RAT. LB R AR 2 9, AR A&
VA
The Notes will be offered to the members of the National Interbank Bond Market. Investors who

purchase the Notes should carefully read this Offering Circular.



AR EARER

BASIC ISSUES OF THE NOTES

—. Z A4 Terms and Conditions

(—) f&#% 4 Name of the Notes
HE T BTN AERAT 2026 F —FEAREH (£ _H) (fF5E) .

Industrial and Commercial Bank of China Limited 2026 Tier 2 Capital Notes (Series 2) (Bond

Connect).
(=) K4TA The Issuer
o [E] TR ARAT IR A TR A
Industrial and Commercial Bank of China Limited.
(=) EREKITHHE Basic Issuance Size
I AR RATAAR A AR T 400 14T
The basic issuance size of the Notes is RMB 40 billion.
() %&H M Maturity Date
RIRAEN 10 FIE R HEFH, EF S ERMALAHNLTABRER, KTA
T [ K 4 W B P2 SR A T Y R 4R TS A ATCH T (B 0 B B (B A o 5

10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of the fifth
year. With the recognition of the NAFR, the Notes are redeemable in whole or in part at the

option of the Issuer at their outstanding principal amount.

(1) AH I LM Over-Issuance Right
HARYGAN L2y R UER (2R WE / ERETAE) a 214, KITAHR
AR FEAT B AR FG KA, B 7E A A 5% 2 09 ZE AR K AT AR Z 40, 36 An AT A AR T 200
L7, EAMG A L2 IIEEK a <1.4, WEEERLATAELAT.

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance size) meets

the condition o >1.4, the issuer has the right to exercise the over-issuance right, that is, to increase



the issuance by no more than RMB 20 billion in addition to the basic issuance size of the Notes;
If the actual subscription multiple o meets the condition a < 1.4, the Notes will be issued

according to the basic issuance size.
(75) KL% Status

A G 2 A A B VR A I Fo R B SR RUF 3 7 AT — IR B
HA— R AR T AAR & F A0 AMGRE ZAT AT KATH G AW G 7=
Jr A ] B EA R Rt 5 40 T/ — IR > 5 R 3R 7T RE R AT 89 5 A o 2 T AR T
Hy 3 RATER AL Z 1. BRIFRAT AN HEHAR)T, BHH TR ERLAT
A f Zliﬁ)ﬂf%#éﬁﬁriéfrﬂﬂm

The claims of the Noteholders for payment of principal and any interest under the Notes will,
in the event of the Winding-Up of the Issuer, be subordinated to the claims of depositors and
general creditors of the Issuer and shall rank in priority to the claims of all holders of equity
capital, Additional Tier 1 Capital Instruments and hybrid capital Notes of the Issuer, present or
future, and will rank at least pari passu with the claims under existing Tier 2 Capital Notes of
the Issuer and any other Subordinated Indebtedness of the Issuer, present or future (including
any Additional Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to accelerate
any payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.
() 47 ABE A Redemption Rights of the Issuer

A 2B — IR ZAT N A R JBE (B 6y AR o AT 6082 B ARG R AT A By 8 A K P
MHREX R EEEELRATNEERAZKNERT, X LR EEEHELR
W, RATAT NS B AR GARERNBEE NI EFEORE —H, HEE—

e B0 e D A £

The Notes are redeemable in whole or in part at the option of the Issuer at their outstanding
principal amount at the end of the interest accrual year in which the redemption right is set.
The Issuer could choose to redeem the Notes on the last day of the interest accrual year in
which the redemption right is set; provided that the Issuer shall obtain the recognition of the

NAFR and that the capital position of the Issuer after redemption of the Notes still meets the
regulatory capital requirements prescribed by the NAFR.

7



FAT ANFAEAT B Bl 5 4o Y B 22 & R A W] IR 06 % T 3k e R B9 BT 4R T AT 60 e (B AL
(1) FERARFREGRENFATAE SRR T, HFHEAAERNGENELET
FEWR AT A R ELmE AT RENEE, B (2) ATHEREE AU 6 F AP 5 &
TEX 46 EEEELRATHEEFARER.

The exercise of the Issuer's Redemption Right shall be subject to the recognition of the NAFR
and the satisfaction of the following preconditions: (1) the capital of the Issuer will be
replenished by substitution of the Notes with capital instruments of the same or superior quality
to the Notes and such substitution shall only be made at a time at which the Issuer has a

sustainable income generating capability; or (2) the capital position of the Issuer immediately

after redemption of the Notes will remain significantly higher than the regulatory capital

requirements prescribed by the NAFR.

TR RIBEE R RTR T, KATAERFATHEEEA 470 A K HE I E K,
BATHARERF, HEDRW | MARBGRABRE AL, @56 FFTATKBERIAT
H. BESH. BERF. FRFE. (TR FEARZE.
Under the premise of meeting redemption conditions, if the Issuer chooses to exercise the right
of redemption, the Issuer will comply with relevant procedures in accordance with the
requirements of relevant regulators and a Redemption Notice shall be given to the Noteholders
not less than 30 days prior to such date of redemption, including the redemption date, amount

of redemption, redemption procedures, payment methods, payment time and other specific

arrangements.

()\) WRILEF Write-down/Write-off Clauses

SEFEEFMRECLER], KATAARELFREFRAFAARENRALT, &
HA—RFEART A LEHBILR LG, KA 9 AR 2347 H 0 R HRIL. AH
FEBEEFALTERAR —MAXEFNIA —AAATAGLEEAESF P&
BBl #ATHIE. REAEFMABHRUTAEFNRTE: (1) BXREEEHE
KRN EAHATRIL, KT AR EREER; (2) HRITALE L HATAREITE
FRFHFEERI L, RATAREEEF. BIRHSATIRE, RIS M A LA
B R AR BL AR B K A B AT
If a Non-Viability Event occurs, the Issuer has the right, without any requirement for the

consent of the Noteholders, after the write-off or conversion of all additional Tier 1 capital
8



instruments, to write-off the principal amount in whole or in part of the Notes. The amount of
the write-down/write-off shall be determined by the ratio of the outstanding principal amount
of the Notes to the aggregate principal amount of all tier 2 capital instruments with the identical
Trigger Event. “Non-Viability Event” means the occurrence of the earlier of either: (1) The
NAFR having decided that a Write-off is necessary, without which the Issuer would become
non-viable; or (2) any relevant authority having decided that a public sector injection of capital
or equivalent support is necessary, without which the Issuer would become non-viable. The
amount written-down/written-off shall not be restored and the accrued cumulative interest of

the written-down/written-off amount shall be cancelled.

R FHREBREX B EEERLFHMERTHTAAMEEHT LA, FHA
BAT AR Wz, B ZATN G H .
“Non-Viability Event Occurrence Date” means the date on or by which a Non-Viability Event

occurs and the applicable authority has informed the issuer and made a public announcement

of such Non-Viability Event.

R EHRETERANTEE N, KAT A AR E 0o BT O A K
BALH 2 F . RIS F AT H T X BILHIAT B LEBIRIATRF T U 4E, HFilk
AT A A

Within two business days following such Non-Viability Event Occurrence Date, a notice shall
be given by the Issuer to the Noteholders which shall state the details of the relevant Non-
Viability Event, the principal amount and interest of the Notes to be Written-off, the method
used to calculate the amount to be Written-off, the effective date of the Write-off and the

manner in which the Write-off will be effected and procedures of the Write-off.

(/L) EEmF| R Interest Rate of the Notes

A AR ERANRZH A, EALETE, FHER, @5 1HH &, KE65
FA B A A PRI B A B B . IR E KATAE &R R, AT
G EE. AMGREIREHET LE LR ILAA RN EE T,

The interest rate of the Notes is fixed, which is calculated on a single interest basis annually,
without compound interest and overdue extra interest. The applicable interest rate of the Notes

shall not be subject to any step up nor contain any incentive to redeem. The payment of interest

is not linked to any credit rating of the Issuer and shall not be adjusted according to changes in

9



the credit rating of the Issuer in the future. Any payment of interest on the Notes will be subject
to the applicable regulatory requirements of the relevant regulatory authorities in effect at the

time of such payment.
(1) Z47RE KA Investors of the Offering
A 2 ) 2 ESRAT I8 67 2 T S AU B R AT (B R, SRR L K E IR
Sh) o KAT AR, KATARZ R BH ER D00 XK WX A, BXAT
A2 BB B 1 4 0 KA R R o
The target investors of the Notes are the institutions of the National Interbank Bond Market
(except for the investors prohibited by laws or regulations). Neither the Issuer nor a related

party over which the Issuer exercise control or significant influence can purchase the Notes,

nor can the Issuer directly or indirectly fund the purchase of the Notes.

(+—) #M AT Acceleration Payment
BTN REMAFZ Y AR AL, A AR ERLATAERFEME
A4 BT A

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not have
any right to declare any payment of principal or interest under the Notes immediately due and

payable prior to maturity.

(+=) #ZE L Deferred Payment
R F AR AR Bt AT A2 IE AT Bl R BN X T AR H
BAREMEFMOEIT, RYGHFOREFF] A T 3 1 AT HBUE AT

The payment of the principal and interest of the Notes does not include deferred payment terms.
When the requirements of regulatory institutions for the repayment of principal and interest of
Tier 2 Capital Notes applies, the principal and interest of the Notes cannot be deferred or

cancelled.
(+=) E£ PutOption
BHH AR IRATE & A 5
Put option is not applicable.

(+W) i+ E BB Interest Accrual Period

10



R ZATAFATHEILE AL, R AT EMR A 2026 4 5 F 25 H £ 2036 45 5
Fl 24 H; R EATAATEBE AL, A 00 6 E #3081 B3R 5 2026 45 5 F
25 HZE 2031 5 F 24 H,

If redemption right is not exercised by the Issuer, interest accrual period of the Notes is from
May 25, 2026 to May 24 2036. If redemption right is exercised by the Issuer, then interest
accrual period is from May 25, 2026 to May 24, 2031.

(+3#) A4 Issue Price

A H KL R T ST T KAT.
The Notes will be issued at par.

(+75) %% &4 Denomination

AW AL ZTAF AR T 100 7, B4 — 00K B0 0t i kb AR
100 7.

The denomination of the Notes is RMB 100 each, namely, the principal amount of each unit of

the Notes is RMB 100.
(++) &/NAWEA. Minimum Purchase Amount
A T /N A A5 AR T 1,000 7 70, EL8e & A KT 1,000 7 7r by B 50 4%

The minimum purchase amount for the Notes is RMB 10 million and must be an integral

multiple of RMB 10 million in excess thereof.
(+/\) &47% & Issuing Method
R A BALAHE, B, SR EE 7 A AL ERTHMKHF
T RAT.
The underwriters will form an underwriting syndicate and the Notes will be issued in the

National Interbank Bond Market by book running.
(+7) %FH R Form of the Notes
A G R K R K K

The Notes adopt the real-name book-entry system.



(=) KATHIR Issuing Period
2026 55 A 21 HARZE 202645 A 25 B, #£3ATIEH.

The Issuing Period of the Notes is from May 21, 2026 to May 25, 2026, with a total of 3

business days.
(=+—) K4TH H The First Date of the Issuing Period
2026 5 A 21 H.
May 21, 2026.
(=Z+=) #iLZEAHE The Date of Booking Running
2026 5 A 21 H.
May 21, 2026.
(=+=) #z#&1LH Payment Settlement Date
2026 5 1 25 H.
May 25, 2026.
(=+wW) &K H Distribution Commencement Date
2026 5 1 25 H.,
May 25, 2026.
(=Z+3#) X XiK# Trading and Circulation
AHG R KATE R G, 4% R ERAT B G 7T 6 R0 8RR AT R AW
i
The Notes will be traded in accordance with relevant provisions on the China Interbank Bond

Market after the issuance.
(=+7) AT EF A Principal Redemption and Interest Payment Method
AR R, B — KRR, &5 —HAEHALN LA R, KeH
AT E A A AR
The Notes pay interest on a yearly basis, repay all the principal at the expiry date, and the last-

12



term interest is paid together with the payment of the principal. There is no interest from the

date of payment of the principal.

(=14 ) KRB F ¥ Principal and Interest Payment Method

ARG TAAEE XA E. AMGra S REm Tl —REREERES. A
WA B ik RARS A I E R BA R, B RATAE G W18 R RK LR A
B KA T DLBTE . ARG R0 T 8 A e A 148 8 A 2
The Notes pay interest on the interest payment date. The Notes will be repaid at the redemption
date when the Notes are mature or redeem. Specific interest payment methods and principal
payment methods shall be disclosed by the Issuer in the relevant announcement issued by the

competent department designated media in accordance with the relevant provisions. The

interest payment and the repayment of the notes will be handled by the custodian.

(=+/\) ffEH The Interest Payment Date

AR AFEHAESEN S A25H, BRI HRESKER, WF
SXAEET —ATAEHE, WAEH A R AR &4 7 it &

The interest payment date of the Notes shall be May 25 of each year. If any interest payment
date falls on a day which is an official holiday or non-working day in the PRC, the distribution
payment shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

(=+/.) #&ftH The Redemption Date

R EAT NFATEBEE AL, WA G40 0T B b 2036 45 A 25 H; nREATA
ATAE T BT A, U) A< 345 2 90 Tt D 20 19 S AT B A 2031 4F 5 A 25 B . ik @ ¥R B &
HWEE, NEEIAMEZT —ANTHEE, REHMELRES FiTE.

If redemption right is not exercised by the Issuer, the redemption date of the Notes shall be
May 25, 2036. If redemption right is exercised by the Issuer, then the redemption date of the
Notes shall be May 25, 2031. If any interest payment date falls on a day which is an official
holiday or non-working day in the PRC, it shall be postponed to the next following day which

is a business day, and any such postponed payment will not bear interest.

(=+) mHFEALA Credit Rating



ZRNEFRETEARAGEZETE, ETANEZMREHITFRN AAA R, AH
545 FIE R A AAA K.

According to the rating result of Dagong Global Credit Rating Co., Ltd., the Issuer has been
rated AAA, and the Notes to be issued have been rated AAA.

(=+—) f"%A4 Notes Underwriting
W R A SR B AR B T R .

The Notes will be underwritten by the underwriting syndicate organized by the lead

Underwriters.

(=+=) #% A Trustee
I 2 B R A A BRAT 18] W 3 7 B IRt A PR A
The trustee of the Notes is the Shanghai Clearing House.

(=+=) &% 4 3% Use of Proceeds

AR RAT N T R R TR ZAT R 6 R EE R iR A 2 3] 6 Ak &
HHTAREATAZRIA, RATARLEM, (Rt FRmR&.
The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of the

Issuer in accordance with the applicable laws and for the purposes approved by the regulatory

authorities, to optimize capital structure, and to promote steady development of business.

A IR U AT R A2 CH BT HATE P EIR T ZRAHA TR AT
AR5t 2 7 A 2 0 ) A 10 M B0 1A Ok S BOR R B BT K
The clauses of the Notes conform to the eligibility criteria of the Capital Management Measures

for Commercial Banks. The Notes will comply with the requirements of relevant regulatory

policy adjustments by the regulatory authorities during the period of their existence.

(=Z1+ W) $4®F Taxation

RAEE KA RBANGEE. FAHE, TR T ARG B4 Bk b %
i

According to the relevant laws and regulations about taxation, investors shall bear the taxes

payable by investors when investing in the Notes.

14



(=+3) NE®RE Risk Warning

5 A 5 A0 Ok B R R U JBAR AR SR KU A WU 28 3 o e LT A 4
FREEHEFERAR LTI EFET R ET.

The subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment risk

related to the Notes are fully disclosed in the Offering Circular and the Issuance Announcement.

KATA 2024 FEBAF2 D FWMERNGFLAT, LEHTHRERZH. &
FEMIIRE, AMGALATHEERSEMRETHEAE, A28H THRRTAZ
FAA. AHG AN RATHRRFE CHLRITEACESEY KT AX A TR 64
PRk, ELAHA T 2 0 A S B 1 M AR T A R M BUR R B K

The issuance plan and relevant authorization arrangements have been approved by the 2024
Annual Shareholders Meeting of the Issuer. With the approval of the competent authorities, the
net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of the Bank.
The clauses of the Notes conform to the eligibility criteria of the Administrative Measures for
the Capital of Commercial Banks. The Notes will comply with the requirements of relevant

regulatory policy adjustments by the regulatory authorities during the period of its existence.

—. RFPEER
ZRNE TR ETEARATEEITE, KATANEREFTEN AAA &, KEfH
45 TR A AAA &
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£ 010-85106311

R B 4545 : 100005

e [E 4R AT B A TR A

Hipb: HETEREEXTAARE 15
EEREAN: BB

BRAN: B

BEZWE: 010-66592433



£ HE: 010-66591706

HE B 4% AL 100818

B XA o [ R ARAT AR A A PR F
Hudk: Ao E X O KR R
EEREAN: KER
RAN: K&K
BXAWE: 010-67596807
B HE: 010-66275840

HE X 475 100031

BREEAME AR ARAT Bt AT TR/ ]
Hodt: #E (L) 8 iR 75 KR % 188 5
ERNREN: EEF
BRAN: X
BXA M35 021-38873262
£ E: 021-58408070

HE B 4% AL 200120

BREEAHA o S i ARAT B A IR
Hiht: AT R e A 35
ERREA AEW
KA IR

Bt ZWE: 010-89109524
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B EAHHE

B EAHE

BREEAYHE

f£H: 010-89109524

HE B 4w AL 100010

oS R 2 AR AR AT TR A

Hodk: AR TR R F LM 48 5 HEIEHFAE 22 &
EEREAN KEE

BAA: THit. BEF. KA

BXAWAE: 010-60836563

£ 010-60833504

WY B 4w A0 100026

P15 AR A R E

Mubk: AL TN R R 16 S 1 4%
ERREA XK

BRAN: BER. BfF. HAEmE. BTE
BX A Wi%: 010-56052034

& 010-56160130

WY B 4w A0 100020

A6 A 2 Bt AT TR B

Mibb: E TR X FEAR 22 5 FEERKE AR 6 2
EEREKAN: T2

BAEAN: T4

BXA HIE: 010-56839300
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£ HE: 010-56839400

HEER 4 AL : 100032

B EAYH & [ Fr 4w B A TRAF
Hionk: AW REESAS 1 SER AR 2 & 27 B
X 28 B

1

ERREAN B
BRAN: ZWAE. B4 PURE. MH. SR 2545,
EME. TR, 4% EF

BXAWE: 010-65051166

£ E: 010-65051156

B 4% 100004

BEEAMA B BEF Bt A IR ]
Mudh: A E A ERE A 1 S 3 THRBERITAL 17
=
EERREAN (R) 1 KILE
BRAA: PR, MEE. RRHE. RK
BX A Wi%: 010-60840872
fEHE: 010-57782929

WX 420 100045

BRREEAYH [E] % g 38 3 A M AR A7 TR A F
Hipk: HE (L) FER S REXERE 618 5
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EEREAN: K

BRAN: RleH. Z4%. HHHE. WA
XA Wi 010-83939739

£ E: 010-83939739

HE B 42D 100032

BRIE EAHE % M T 25 Bt AT TR
Hotk: fEEL @M TR 268 5
EEREA: BER
BRAAN: M. AR X F
B A HE: 18511849079, 18813047031
£ E: 010-59565341

R B4R 45 100022

BRE EAHE T~ KI5 AR T TR
ik AR TERX 2B AE S SHEREBEIE
EEREA WEHE
BAEA: TA%. Tk LA T4
B A B 010-56571892
B HE: 010-56571688

HE B 420 100033

B EAYH W R IR AR AT R F
Mihb: EETHRILKKRE 989 5 45 B
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EERMKEA K

BRAA: . Sk, EH. KARK
BX A W% 010-88013931

£ 010-88085373

HE B 420 100033

BE EAME AR 2 Bt A TR B
Hudb: bR XA B 1508 5
EREARERA XA
BRAAN: RAR. A
BXA HiE: 010-58377802
£ E: 010-58377858

R B4R G 100045

BRE EAHE IR 7 AR F Bt AT IR
Mudk: B wEEE P LEE 119 55T iEF AR
ERREN: HE&E
BRAAN: ¥k, BEW. ZoTH
BEZWE: 021-23153888
B HE: 021-23153500

HE X 420 200010

BREEAEH {2 I & Fx fo A PR /A F]
Hidh: EETHATKRAR 1199 FiEAL#EOD 1 &5
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#1E

EEREAN: KAY

BRAN: W, RIE. KRB, k. AXK
BERHIE: 021-61761060

£ HE: 021-61761060

W B 4w AL 200135

B EAME o R AR PR
Hibb: b R K H T AE 9 B ERERRFR 17 B
ERNREAN Tt
BAEA: FFRF. ARF. AR
BX A WiE: 010-59013955
£ E: 010-59013945

Y B 4w A0 100007

B £ A 5 R ety AR

Hihb: FY| W48 H X AR H AT 22 H B 5023 5P %4+ 0B
JE #2225 B

EERFRA TZT
BKAEAN: BE. T
BX A Wi 0755-81917165
£ H: 0755-82431029

HE B 4w AL 518000
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B EAHHE

E. RAFFEHA

%4 FR:
1 HE:

RN

BRAN:

R A& i
£ H
MY B G L

N RITE SRR

4 s
Hy HE:

R AR

Bk Z A
X % WLIE
%  E:

oh 4R [ PRI 25 R A PR A

Hodib: ALFTH I X A ALK 110 5 7 B
EEREA: AR

BRAEA: #X . I8, #2. KT, 446, KEY
BEAHIE: 010-66229111

BHE: 010-66578964

WY B 4w A0 100032

KA E B F A5 VA IR A
EFERE = EA X HF 18 5 01-04
B AR

B4t

010-67413340

010-67413555

100045

AT AT F ST

IETHERA=ZIRFE 1 5 1 @ISO RS
17-18 B

RHK
A PR
010-58785588

010-58785566
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WS X e AL 100020

W LAY

% ZAREP R TES T (R @ek)
ook AR TABRAKEZE 1 THT) FRAKME 1T E01-12 F
PATESFEMIA: BT

YN PR T A

Bk A LT 010-58152643

& E: 010-85188298

WS B 4 7 100738

% BE AR EST (kg @Ek)
Mok bt B X AE S AR B 222 5 30 4%
HATEHEKA: BRI

Bk & A RIE, g%

Bk % WL 021-61418888

% H: 021-63350003

R TR G 200002

RABLAFEE A

% BRAT 18] T 377 7 H B A A TR H]
Wk tETERE AR 2 5
EEREA: T e

VYN R

BX A W 021-23198708
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WS B 2 AL

021-63326661

200010
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F—F BX
CHAPTER 1 INTERPRETATION
EARERAH . BE LTI AN, THALAHUTEL:

Except where the context otherwise requires, the following abbreviations and definitions apply

throughout this Offering Circular:
BATNIFATI THRAT/ T P EIERATIRD A RS 208 B TRRAT B A IR
7 5 K H T
The Issuer / The Bank / ICBC Industrial and Commercial Bank of China Limited, or
Industrial and Commercial Bank of China Limited and its

subsidiaries
A A [ TRI4RAT R A IR F] 2026 4 — R AfEE (%=
The Notes ) (fR )

Industrial and Commercial Bank of China Limited 2026 Tier
2 Capital Notes (Series 2) (Bond Connect)

KRG HFKAT “of B TRRAT A A F 2026 F - FHK A HE (5
Issuance of Notes “H) (A ) B EAT

The Issuance of the Industrial and Commercial Bank of China

Limited 2026 Tier 2 Capital Notes (Series 2) (Bond Connect)

AT A B 0 E T AD R H A R A E e F W A
Book Running RINAR)F

Procedures by which book runners record the amount and

interest rate to which investors subscribe

EiLEHEA EEIDEMAT, A REILEAREREIDE EK W
Book Runner N, A8 E AR T R A A TR E]

Settling procedures to record the amount and interest rate to

which investors subscribe, means China Galaxy Securities

Co., Ltd.
FXERMA b BRI A Rt A TR
Lead Underwriters China Galaxy Securities Co., Ltd.
B AR B FER O RATR G A IR E . FERATRE AR AE .
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Joint Lead Underwriters

VG

Underwriters

E AT A R A8 R BRATRAARAE . +E
Wi i B ARAT R RN E] . AR R A PR A E L
BRBEFR A RAE . EFRIEFREARAT . FE
El fram i A IR El . BRER R ARAE . B HiE
WIE A AR A E . SO IER R A RAE . K IER
Rt A TR E] B R IR IR E] L ORI A
FRAB] AR 7 IR B A IR ] B AR e A TR A
FRIES R A RAE . PRI ARAE . FHRE
I 2 P A T R

Agricultural Bank of China Limited, Bank of China Limited,
China  Construction Bank  Corporation, Bank of
Communications Co., Ltd., Postal Savings Bank of China Co.,
Ltd., CITIC Securities Co., Ltd., China Securities Co., Ltd.,
Huatai Securities Co., Ltd., China International Capital
Corporation Limited, China Merchants Securities Co., Ltd.,
Guotai Haitong Securities Co., Ltd., Industrial Securities Co.,
Ltd., GF Securities Co., Ltd., Shengwan Hongyuan Securities
Co., Ltd., EverBright Securities CO., LTD., Orient Securities
Co., Ltd., Guosen Securities Co., Ltd., Zhongtai Securities
Co., Ltd., Ping An Securities Co., Ltd., BOC International
(China) Co., Ltd.

o E AR A A A TRAE . R E R AR AT R A R
a3 EARAT A A TR F] A B ARAT R A IR
RHARAT IR AT IR ] L o O B AR AT Bt A R A
8. AR I A R E A E AR R A IR A F
SR et A R E] L o I E e et A R E L
BEA R A A E] B i R A IR E L Xk
EHFERA RN T KEFRRARAE . B A RIRIE
FA M E . ERIUEF R A RAE - R E A IR
ANE . BEfEIERRG A RAE . RIEF RS A RAE .
IR R A IRAE] L 4R E] PR RS R TR ]
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A H
Underwriting Syndicate

o E /AT

BOC

BRARAT

CCB

RALARAT

ABC

SR RAT

BOCOM

R i 4R AT

PSBC

A BV ARt 4R 7 b AR AT
Joint-stock Commercial

Banks

China Galaxy Securities Co., Ltd., Agricultural Bank of China
Limited, Bank of China Limited, China Construction Bank
Corporation, Bank of Communications Co., Ltd., Postal
Savings Bank of China Co., Ltd., CITIC Securities Co., Ltd.,
China Securities Co., Ltd., Huatai Securities Co., Ltd., China
International Capital Corporation Limited, China Merchants
Securities Co., Ltd., Guotai Haitong Securities Co., Ltd.,
Industrial Securities Co., Ltd., GF Securities Co., Ltd.,
Shengwan Hongyuan Securities Co., Ltd.,, EverBright
Securities CO., LTD., Orient Securities Co., Ltd., Guosen
Securities Co., Ltd., Zhongtai Securities Co., Ltd., Ping An
Securities Co., Ltd., BOC International (China) Co., Ltd.

H AN B 45 2 2 ARCH TR R D AR I R T Lk B A
All underwriters and other underwriting group members for
the bond issuance

o ] AR AT AR TR F

Bank of China Limited

o B A RARAT IRt A PR ]

China Construction Bank Corporation

o R ARAT I £ A PR

Agricultural Bank of China Limited

B ARAT AR AT IR/ ]

Bank of Communications Co., Ltd.

o [ S Bt 3 R AT Bt A TR F

Postal Savings Bank of China Co., Ltd.

HE A oy 2B R BT L RAT, BIERERAT. A
BAT. PRERIT. PEAARIT. FERT. FERAR
170 T RBAT X RAT. FLRAT. EFRAT. HER
7. BiEHRATHE 12X

The existing national joint-stock commercial banks in China,
including China Merchants Bank, Shanghai Pudong
Development Bank, China CITIC Bank, China Everbright
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3T A ARAT
City Commercial Bank

RATH L RAT

Rural Commercial Bank

HEETBRESREHE
Official Holiday or Non-

Business Day

FEVA B
Offering Circular

BAT N

Issuance Announcement

Bank, Huaxia Bank, China Minsheng Bank, China Guangfa

Bank, Industrial Bank, Pingan Bank, Hengfeng Bank, China

Zheshang Bank, China Bohai Bank

20 #4290 FR P HI KDL, R DU T A5 R ALy At

0 7 B R L RAT

Commercial banks established by the central government

based on urban credit cooperatives in the mid-1990s and later
HEANRR. KATHEF . SliE A ZF a8

DN kg I 8 6 3 7 T e Bk AL A

Local financial institutions with a shareholding system

composed of farmers, rural businesses, corporate legal

persons, and other economic organizations within their

jurisdiction

A NR I E 8RR KRBT W R E HAREH (T

P E A P E A E 6% ik R RBUR R R TR
HBREH)

Statutory and government-designated holidays or rest days of

PRC (Excluding statutory and government-designated

holidays and/or rest days of the Hong Kong SAR, Macao SAR,

and Taiwan, China)

FAT N BAT AT 27 56 1o 40 A B A5 7 RAT A

KAz RTTHER CF E THRATRG A RAE 2026 4=

FFARMGH (B (fihr#) ZEUHHY

The Offering Circular of Industrial and Commercial Bank of

China Limited 2026 Tier 2 Capital Notes (Series 2) (Bond

Connect) for the disclosure of the relevant information about

the Notes

KAT AN RAT A I 27 W AR A R i iE AL AE ey o

THERITRAEARAE 2026 F R ARMGH (F=H)
(fiFil ) RATAED

The Issuance Announcement of Industrial and Commercial

Bank of China Limited 2026 Tier 2 Capital Notes (Series 2)
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RAT XA

Documents of Issuance

TAEH

Business Day

A P/ A A
=4

In the Reporting Period /
Reporting Period / Recent

Three Years

s A R/ = F K
End of Reporting Period /
End of Recent Three Years

&l 4Pt

State Council

A RBRAT

PBOC

ST &R
NAFR

ot B

Ministry of Finance
GHERAES
CSRC

(Bond Connect) based on the relevant laws and regulations

Ei%h#k T8 W OO T HY UL AR S RO R
BEEFRTHFEUA S KATL

%)

Documents, files or other materials and all modifications and
supplements necessary for the issuance of the Notes (including
but not limited to the Offering Circular, and Issuance
Announcement)

R AFTFLRITAAENE (FEEEEFTRE KL
H)

The business day of commercial banks in Beijing (excluding
Official Holidays)

2023 FfE. 2024 FFE K 2025 FE

2023, 2024 and 2025

2023 45 12 A 31 H. 2024 4 12 A 31 H X% 2025 4 12 A
31 H

End of 2023, 2024 and 2025

A NR A E E 4B

The PRC State Council

o B A RARAT

People’s Bank of China

Bl X af EEELR

The National Administration of Financial Regulation
oA N R S A B A

Ministry of Finance of the PRC
PENE A B EEEZ A2

China Securities Regulatory Commission
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o B4R e B ERAT B EEEE RS

CBRC The former China Banking Regulatory Commission

EHERFES/FERAE RPERTRCEEEEZR2!

2 The former China Banking and Insurance Regulatory

CBIRC Commission

FHERES EHERCEEEEL R

CIRC The former China Insurance Regulatory Commission

E2 B FHIE R T BT

SSE Shanghai Stock Exchange

SN AR AR EATE E ZANCE E

SAFE State Administration of Foreign Exchange of the People’s
Republic of China

EX Wi Ee®mER FRARFIMEEX T EEEELR

SAMR State Administration for Market Regulation of the People’s
Republic of China

El X% KR PR ARAMEEZM AL A

State Taxation State Taxation Administration of the People’s Republic of

Administration China

EE & &3 FRARAMEERLRMRER R 2

NDRC National Development and Reform Commission of the

People’s Republic of China

B A AR E E I E

National Audit Office National Audit Office of the People’s Republic of China
BRI T B S 2 A IR

HKEX The Stock Exchange of Hong Kong Ltd.

EHeE R ThemEHER

HKMA Hong Kong Monetary Authority

F AL A ERILFBEMREFREE A&

SFC Securities and Futures Commission of Hong Kong

PEFERTLEEEELZ A RPERREEEEZARGHARNRFERITREREEHEZ A, RPE
RO ECRZR A CERARADXLRUEEEHELR.
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AREENR

Relevant Regulatory

Agencies

Jo. A 76 BTG LT

Yuan, Ten Thousand Yuan,

One Million Yuan,
Hundred Million Yuan

RAT I 7 37
Interbank Market

L EE R
SHCH

VIRV o
Central Huijin
HRES2
NCSSF

E&pr

SGE

PANIESI

Dagong Global Credit
Rating

TAHA

New Capital Measures
Bk

Moody’s

Rl R

S&P

FREARAT

Standard Bank

One

AR F AT R REEZ RN REVL, BHEELRTA
RARAT. 2R LA
Regulatory authorities: The People’s Bank of China, The

National Administration of Financial Regulation etc.
RV, MART L. ART AT ARTE A T
AR TALTT

Refer to Yuan, Ten Thousand Yuan, One Million Yuan, One
Hundred Million Yuan in RMB respectively, unless otherwise

stated

2 ERAT Bl T 7

China Interbank Bond Market

RAT 8] 77 377 7% 3B Bt AT PR
Shanghai Clearing House

FRIC R A RIFTEAF
Central Huijin Investment Ltd.
PEAXRELESE TR

National Council for Social Security Fund of the People’s
Republic of China

tiEERER TP

Shanghai Gold Exchange

RONE I FE48 T A IR F]
Dagong Global Credit Rating Co., Ltd.

KT b RAT FAVE P 5D

Capital Management Measures for Commercial Banks
Bl K k%

Moody’s Investors Service, Inc.

o R F RS F

Standard & Poor's Ratings Co., Ltd.
FRYEARAT SR AT IR

Standard Bank Group Ltd.
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TR %A TARZ R A A5 PRI AT IR ]

ICBC-AXA ICBC-AXA Assurance Co., Ltd.

TARE FF TARE Bras R IR

ICBC International ICBC International Holdings Limited

T Hle TR afs % A RAF

ICBCCS ICBC Credit Suisse Asset Management Co., Ltd.
TARIEM TR A R FTAEAH

ICBCWM ICBC Wealth Management Co., Ltd.

TAR BN HE T ERAT (BN ) AR

ICBC (Europe) S.A. Industrial and Commercial Bank of China (Europe) S.A.

RGBT TR AR 2 IS TS A AR, 20 4 A&
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F—® M5
KT AMGRN LT R T, WREAEENNEEWE FIFRE
R .
ETAMBHG SR MR HE RAAR ROMIB KA R AT
SR ERMEHMRAT R, HARREERABEEE RMHARR

X TRATALR. EMd. Z2E0E. FEREA WG, &3R5 EH
HENE “BRATAELE

KTAMGASZFET SN R, FHEAFEIADFLE FUGEFET N
.

KTRANRAEGZEERIBEAR Y FHEEIEAGR, HHERAEERASE T =
FCRAT A G IRIUBAE R AEAT e By AL A

KTRATAGBAE . T8 REMBRAF ORI KRRERGI, & A EAFER
HHEETZF “RATAGEHAE. FTRrAKEMRATENRILR.

KTAHG AN PR, FHEAFERRASE T AT RGNS EMH K P

AT
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FZE FRUAHBE

DT HBTREAZFERAS . BFHE TR, FARAEAFER A
42

— RATAERREL

(=) RATABH

X4 o B TR ARAT IR A IR F

ESEA S INDUSTRIAL AND COMMERCIAL BANK OF
CHINA LIMITED (4% “ICBC”)

R REA B

VE M TR E X TN AL 555

W T A AL 100140

Bk % 15 86-10-66106114

FR: 86-10-66107571

P 3k www.icbc.com.cn, www.icbe-Itd.com

(=) RATAMA

B TRARAT I A PR B T 5 0 P B TRARAT, AT 1984 45 1 A 1 H. 2005 4
10 F 28 B, &AT ABARUH N A RAF. 2006 45 10 A 27 H, KATARIE LR
P fn g AR BRZCBT ] B A2 B

EATNBN TRETEFEER—RARSRIM, AARRNE L. Zum
WA REBAIRT R AT EE . KATARRAEN TATZA, B DR S4
HWHME, 1AM 1,400 7 3 AE P FAE 7.8 U ANF PR FE e AR 8 4
mR%, UWEABREXARRFETFA2ERELR. KATAEABHARTERALE
WE A EEHED, ERSHEEL. K REELR. SUFIRRYA. ARGELR. X
Fronam o T R AR A
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FATANBAREE N, BHERSTHREFHAR, §ERE5tRits. 2HENH.
EERK; BARFRGAAR, FEFERE, THREGEF MBS, LR
F R L RATEENENIEES EE, B TRAZLKFHRAT; HBERFAR P K#.
AFT Rk, HERME AL RRE, PRERSBAT, WRBEMEE,; BLRFE L
LiE, TV HEEHEX, K& KTITE.

#2025 4K, KAT ANER ORE = BH 534,777.73 10,70, #2024 45 KK 9.54%;
2025 4, KAT NG 047 LIEFIE 3,707.66 17,70, 8K 2024 FH K 1.04%; HoA T34
TR H 9.45%, HAFIUEN 1.00 o, #E 2025 £, KATARE (FLRITHE
REHPEN WHNEAOEHATRE, —REATR BRI —RF AT REF
K %] 18.76%. 14.94%71 13.57%.

= AYBRAERATHE

HmHF4 R o TR ARAT I A TR A ] 2026 4R — RE ARG (F
Name of the Notes —#) (k) .

Industrial and Commercial Bank of China Limited 2026
Tier 2 Capital Notes (Series 2) (Bond Connect).

RATN o B TR RAT Bt A IR A

The Issuer Industrial and Commercial Bank of China Limited.

ERRATHM A 20 AR AT AR A AR T 400 27T

Basic Issuance Size The basic issuance size of the Notes is RMB 40 billion.

it 23 R AHf A 10 FHIE A R 6557, BH S FRIPA K

Maturity Date T RATABER, AT AEER e EEEHELR
A HY BT AR T A AR % B AR A B4 B B i o A AR
7.

10 years Fixed-rate Notes with conditional redemption
right by the Issuer at the end of the fifth year. With the
recognition of the NAFR, the Notes are redeemable in
whole or in part at the option of the Issuer at their
outstanding principal amount.
BB KR EAHT 0 L e WK (2 H g /K
Over-Issuance Right
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VT T

Status

RATHAR ) o > 1.4, AT AA AL FAT (L AR U LA,
B R A HA {5 27 B B AR AT HUAR 200, 3 Am AT F M 1t
AR 200 12755 ARG L2 FIEH o <
L4, T 4% BB AR AR R AT AR AT

If the actual subscription multiple o (i.e. o = Actual
subscription size/ Basic issuance size) meets the condition
o 2 1.4, the issuer has the right to exercise the over-

issuance right, that is, to increase the issuance by no more
than RMB 20 billion in addition to the basic issuance size

of the Notes; If the actual subscription multiple o meets
the condition o < 1.4, the Notes will be issued according
to the basic issuance size.
A 7 2 AR e B TR WU Fo R B ST R S N
fo— BB NAZ)E, BAEA. K —RFEART A
ERABRFZA; ARG KATACKATHE R
450 712 2RI e A R] By EoA R R Bt 4 AL T TR — VR 2 IR
o B AROR TR RAT B 5 AR 2 T A6 ] B L
i = F AT AR AL Z . A KAT AHNBE
HAEF, BHFH A T RRAT AR 2 A 7 8
Ao Fufl K.

The claims of the Noteholders for payment of principal and
any interest under the Notes will, in the event of the
Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank
in priority to the claims of all holders of equity capital,
Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least
pari passu with the claims under existing Tier 2 Capital
Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any

Additional Tier 2 Capital Instruments expressed to rank
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RATNIBEEA
Redemption Rights of

the Issuer

pari passu with the Notes which may be issued in the future
by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the
Notes other than upon the procedure of bankruptcy and
liquidation of the Issuer.

AR R —REAT N A BER AR WA EAT
I B BB K AT A B JE AR AT 6 R B K 4 e B
HERAZHEEXRAERGEALT, 2EX 48K
BERLERINT, KAT AV LS FEAR R ER
HBEE ARSI RFRANRE—H, HEE—RKEHL
B B0 B 121 A A £k 4

The Notes are redeemable in whole or in part at the option
of the Issuer at their outstanding principal amount at the
end of the interest accrual year in which the redemption
right is set. The Issuer could choose to redeem the Notes
on the last day of the interest accrual year in which the
redemption right is set; provided that the Issuer shall obtain
the recognition of the NAFR and that the capital position
of the Issuer after redemption of the Notes still meets the
regulatory capital requirements prescribed by the NAFR.
ETARERIER 2B BT ELRATHHERT
REAMFE RS TATREBE A (1) AR FHEdhR
EWHATEARPBRE G T, FHERAAERNGE
JI R VT RS A T A Al S A TR A
B (2) ATHEREE AUE B9 3 AT A B 3 T 1 K 4
WEEREL R EE RAEK.

The exercise of the Issuer's Redemption Right shall be
subject to the recognition of the NAFR and the satisfaction
of the following preconditions: (1) the capital of the Issuer
will be replenished by substitution of the Notes with
capital instruments of the same or superior quality to the
Notes and such substitution shall only be made at a time at
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RILE&
Write-down/Write-off

Clauses

which the Issuer has a sustainable income generating
capability ; or (2) the capital position of the Issuer

immediately after redemption of the Notes will remain
significantly higher than the regulatory capital
requirements prescribed by the NAFR.

Toim BB AR T, RAT A S AT T A
Kz BAREENMER, BATHREF, EED R
1A 57 20 T T 4 3 v 5 2 R AR K B T
TE. BEAF. BERF. TR0 E. AREEFE
hZHE.

Under the premise of meeting redemption conditions, if the
Issuer chooses to exercise the right of redemption, the
Issuer will comply with relevant procedures in accordance
with the requirements of relevant regulators and a
Redemption Notice shall be given to the Noteholders not
less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption,
redemption procedures, payment methods, payment time

and other specific arrangements.
YREEFMEAEHRER, KITANANELFRE
RAEFHARBNHFELT, EHEM—FART AL
BATE 3 BT, A 5 70 B AR 2E4T 30 49 504 B0 R
0. AGARBEEZOLTERAR — X FH
WA —FHR AT EFLEEE LT P & ot 2
TWRIL. BEAEFBAEFRUTRE FHRTH:
(1) B R4l EEE LR AEEFIATRIT, KAT
AR T ER; (2) HRIITAEE AT
ERBAEEEERAG I, KAITAREEER. K
RE S TRE, BATE 2 ¥ R AT ey BB A &
TR B AT

If a Non-Viability Event occurs, the Issuer has the right,
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without any requirement for the consent of the
Noteholders, after the write-off or conversion of all
additional Tier 1 capital instruments, to write-off the
principal amount in whole or in part of the Notes. The
amount of the write-down/write-off shall be determined by
the ratio of the outstanding principal amount of the Notes
to the aggregate principal amount of all tier 2 capital

instruments with the identical Trigger Event. “Non-

Viability Event” means the occurrence of the earlier of
either: (1) The NAFR having decided that a Write-off is
necessary, without which the Issuer would become non-
viable; or (2) any relevant authority having decided that a
public sector injection of capital or equivalent support is
necessary, without which the Issuer would become non-
viable. The amount written-down/written-oft shall not be
restored and the accrued cumulative interest of the written-

down/written-off amount shall be cancelled.
fib R B R B E K o w B SR S K]
ANAMREHEC R E, FEHRATARY EA, FH
R AT/ E

“Non-Viability Event Occurrence Date” means the date

on or by which a Non-Viability Event occurs and the
applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.
fEEHREDEHNTHEEN, ROTARRBAE
PRy AR OL. AM G S BURIL I 25 RITLEH
Bt ST R BUL B AT B DUBORIE AT R T T DL
%, HFHEmAMBFEAA

Within two business days following such Non-Viability
Event Occurrence Date, a notice shall be given by the
Issuer to the Noteholders which shall state the details of

the relevant Non-Viability Event, the principal amount and
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E@mA R
Interest Rate of the
Notes

RATHE A&

Investors of the Offering

F AL

interest of the Notes to be Written-off, the method used to
calculate the amount to be Written-off, the effective date
of the Write-off and the manner in which the Write-off will
be effected and procedures of the Write-off.
A AERAE RN EZR A, EHZEIHE, TIHE
A, A AR AT R A A BT
B EA B . kB E ZAT A B & B R4,
SN R R AR e A ST i
& % R LA R N L
The interest rate of the Notes is fixed, which is calculated
on a single interest basis annually, without compound
interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor
contain any incentive to redeem. The payment of interest
is not linked to any credit rating of the Issuer and shall not
be adjusted according to changes in the credit rating of the
Issuer in the future. Any payment of interest on the Notes
will be subject to the applicable regulatory requirements of
the relevant regulatory authorities in effect at the time of
such payment.
A A 7 T ] 4 B ARAT ] 57 4 S LA 4 B K AT
(B R, AL EHRI). KATAKE, K
AT AR 5 R 80 A B B 50 v B R kT AN K AR 5
#, HRAT AT 2 H B2 el 2 4 1 K A 77 4 B
7.
The target investors of the Notes are the institutions of the
National Interbank Bond Market (except for the investors
prohibited by laws or regulations). Neither the Issuer nor a
related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the

Issuer directly or indirectly fund the purchase of the Notes.
KATAFGEGF 2 E MR LA, FAFAEAL
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Acceleration Payment

WA

Deferred Payment

B &

Put Option
TR R

Interest Accrual Period

RITH#
Issue Price
RFEE

Denomination

AREXRZATAER 72 AR

The Issuer is not allowed to pay in advance prior to
maturity. The Noteholders shall not have any right to
declare any payment of principal or interest under the
Notes immediately due and payable prior to maturity.
AR A AR B 2 X TR T
REENHK T ZREAGAE T REARIA T
ST A 770 0 A Fo A 8 VT 3 28 AT BOBUH X
.

The payment of the principal and interest of the Notes does
not include deferred payment terms. When the
requirements of regulatory institutions for the repayment
of principal and interest of Tier 2 Capital Notes applies, the
principal and interest of the Notes cannot be deferred or
cancelled.

B He# R E & A 7 5

Put option is not applicable.
WRZATANAATHIE R A, A0t R A
2026 4 5 F 25 H % 2036 4 5 fl 24 H; WREATA
AT R AR, U A A 57 20 A0 e 1 B 0 B9 3 B TR A
2026 5 25 HE 2031 45 A 24 H.,

If redemption right is not exercised by the Issuer, interest
accrual period of the Notes is from May 25, 2026 to May
24, 2036. If redemption right is exercised by the Issuer,
then interest accrual period is from May 25, 2026 to May
24,2031.

A e 1% 3 AP R AT

The Notes will be issued at par.

AW R R T EFAART 100 T, HEF—iIL
IR 3 x$ BE B fir e A e A AR 100 T

The denomination of the Notes is RMB 100 each, namely,
the principal amount of each unit of the Notes is RMB 100.
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/N A AT
Minimum Purchase

Amount

RATH A
Issuing Method

®HEH A
Form of the Notes
RATHI R

Issuing Period

RiTE H

The First Date of the
Issuing Period
EinEAE

The Date of Booking
Running

B AL E

Payment Settlement
Date

REH

Distribution
Commencement Date

R 2 W

Trading and Circulation

ARG E£FHART 1,000 75T, HGH
AR 1,000 75 0 H B S E
The minimum purchase amount for the Notes is RMB 10

million and must be an integral multiple of RMB 10

million in excess thereof.

R AHEAHBALKHE, AXELEL. £
O ECE 7 A2 ERAT A T 3 K AT

The underwriters will form an underwriting syndicate and
the Notes will be issued in the National Interbank Bond
Market by book running.

A 2 R SEA4 R TK K

The Notes adopt the real-name book-entry system.

2026 445 21 BALZE 2026 445 A 25 Hik, #£3A4NT

H.

The Issuing Period of the Notes is from May 21, 2026 to
May 25, 2026, with a total of 3 business days.

2026 445 H 21 H.

May 21, 2026.

2026 45 A 21 H.
May 21, 2026.

2026 % 5 F 25 H.
May 25, 2026.

2026 £ 5 F 25 H.
May 25, 2026

R HLATE K e, BB A2 ERATE R4 7
R WA R NEHATR B .
The Notes will be traded in accordance with relevant

provisions on the China Interbank Bond Market after the
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BARAEH R
Principal Redemption
and Interest Payment

Method

AR AT

Principal and Interest

Payment Method

T & H

The Interest Payment
Date

JuftH

The Redemption Date

issuance.

A REFATE, B —kER, &EF—HHE
REB AT —RIM, Ke8 LA HAES DA &,
The Notes pay interest on a yearly basis, repay all the
principal at the expiry date, and the last-term interest is
paid together with the payment of the principal. There is

no interest from the date of payment of the principal.
A T EE AR A 20 2] HA e e
THAE —REEAERE. BRIk ARe
A HERZBARAT, BRATAEZEHITHRE
BR LR AR AER T URHE. KGN TE
fo s R A
The Notes pay interest on the interest payment date. The
Notes will be repaid at the redemption date when the Notes
are mature or redeem. Specific interest payment methods
and principal payment methods shall be disclosed by the
Issuer in the relevant announcement issued by the
competent department designated media in accordance
with the relevant provisions. The interest payment and the
repayment of the notes will be handled by the custodian.
AHifrF TR H AT NEFNS A 258, il
ERTBRESZARER, WESXAMEET —NTIE
IR 3 1 8 B2 A B A 7 1 R
The interest payment date of the Notes shall be May 25 of
each year. If any interest payment date falls on a day which
is an official holiday or non-working day in the PRC, the
distribution payment shall be postponed to the next
following day which is a business day, and any such

postponed payment will not bear interest.

WREATAFATERLE AL, W ABRAEN LTE R
2036 4 5 F 25 B; R EAT AATHEEEAL, N A {5
F WL EI A AT E O 2031 425 F 25 B . il
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Credit Rating

it 2 A H

Notes Underwriting

FEA
Trustee

FRFEM®

Use of Proceeds

RFBEHKEE, MELIAMEZT—NTHEH,
I 3E HA 1B AR F 7 it K

If redemption right is not exercised by the Issuer, the
redemption date of the Notes shall be May 25, 2036. If
redemption right is exercised by the Issuer, then the
redemption date of the Notes shall be May 25, 2031. If any
interest payment date falls on a day which is an official
holiday or non-working day in the PRC, it shall be
postponed to the next following day which is a business
day, and any such postponed payment will not bear
interest.

Z RNEFFFAE A RN B FE1E, KATANER
BRERA AAA R, AHBHERTRA AAA K.
According to the rating result of Dagong Global Credit
Rating Co., Ltd., the Issuer has been rated AAA, and the
Notes to be issued have been rated AAA.

HY 2 AR BT AL SRR ] DAR B 4 O AR

The Notes will be underwritten by the underwriting
syndicate organized by the lead Underwriters.

AT AR AT E A K RAT 18] 77 37 7 ST At AT IR
The trustee of the Notes is the Shanghai Clearing House.
AR KATN HFE R S WIREZATR A, HREE
F A AT o 28R TR ZAT A= RHE
A, ARG, (Rl FAap L k.

The net proceeds from the issue of the Notes will be used to

boost the Tier 2 capital of the Issuer in accordance with the
applicable laws and for the purposes approved by the
regulatory authorities, to optimize capital structure, and to

promote steady development of business.
AR A KAT RS (B BRATHAG %) X
FoRRART A EriTE, AR G777 S0 4
G b 01T AR K W E BUR M B T K
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B ERT

Taxation

3
Risk Warning

The clauses of the Notes conform to the eligibility criteria
of the Capital Management Measures for Commercial
Banks. The Notes will comply with the requirements of
relevant regulatory policy adjustments by the regulatory
authorities during the period of their existence.

MR E KA KRB EE . EANAE, BHH BT A
157 22 BT oL 5 499 69 B i 48 9 AR

According to the relevant laws and regulations about
taxation, investors shall bear the taxes payable by investors
when investing in the Notes.

5 ARG A0 K B R BRI AT K AU . A 3 R
[+ 28 5 37 3 P AU A 3 AT 5 34 7 35 SR L A 5 A
RATAE T RO BT

The subordination risk, write-down risk, interest rate risk,
liquidity risk and reinvestment risk related to the Notes are

fully disclosed in the Offering Circular and the Issuance

Announcement.

FATA 2024 5 B BOR A 2 % YA R G 2 24T
HE#HTHRRIRZH. ZEEMIIE, KAFFER
TNHFERSEWREATRA S, HoBH THT LT
ANZBHA . AIG R ZAT R AT & KB RATHA
CHAPEY KT REATEN GBI, EAMGF
T S ) A A0 R A K M E BOR B R R &
T K.

The issuance plan and relevant authorization arrangements

have been approved by the 2024 Annual Shareholders
Meeting of the Issuer. With the approval of the competent
authorities, the net proceeds from the issue of the Notes will
be used to boost the Tier 2 capital of the Bank. The clauses
of the Notes conform to the eligibility criteria of the
Administrative Measures for the Capital of Commercial
Banks. The Notes will comply with the requirements of
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W5 #HYE

AEA R

RAT N 7 9 e fRAE

relevant regulatory policy adjustments by the regulatory

authorities during the period of its existence.

I AHifr 2l A B A SR E, BT E A,
EHBETRNELERTEMGFETILAT. AHFHS
5 A 2 0 SE L L & 8 FLAR o 0% Ao B RO 7 £ R
T R AT B A 67 T A B i LA AL

2. 2 BERAT 8] fit 2 7 3 B SRR A6 A 5 2 HF I An B
€ I E VA R LR R LA AR . iR, E
AT ARG IR B A, 1% A R AR AT

3. AMIGAR R A E4 SHEKR, FH A A
R e LT Ll R H BT A8 K P R IR R
4 KGR EATERE, WELXERHEE W LEHH
P 95— 2 B A 5 o B B DT R TAE

5. BHAE A, BRfEE FEH, THFANME
Pt . BB LA E FE0, MERE
T WA 8 A R AL

6. & LR A RGTHFAG 5 IE 25 EAMATHS
BHEAT . A YRR AL B iE TR R ALE A
o R AL, B FIATHA BT AT B
B EA. LBIEHTEA KRR A R,

AR B R B AL R A B AR B T K
.

AATHE A A H G 7 89 R AT A B 7 WA Ao fR A 4o
e

1. AATRARYE o E RS IE R LA RS H LR
1T, BAZEARATA N R AE WP & L2 0 0 5
rk, I EHAA T ERI . AR Ao AR A 7= A
Z2E =V 5,

2. KATHRAUIATT BAN TN EARTF R
PR K ATAT A I BRI e o K AT BT b 5 09 %
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BFA AR E

ANAT A A AT A5

3. RFEWN P CAM K EEIAMIE, —EKTH
WRIERBE, B AAT BE A o o B9 K AT 1 2 AR
KW T &Y #iE;

4. AIT RATH R BBAT A B TUT T X5 AT
FEARITEABRAT T NEARAEA 2 5EHTA
TEEAEE. EA KO k. 4 &AL B
B XA, R RE EARAEERL, AMTEE
BAAAREENRM/REEHTHAREBR, HHX
WG T EEEAE. A, LB G RAT;
5. AMTEAHBREN K. ZEHTEMA XA
HE K, RER BT B RE . A IR A K
WA S DLE S A H# . BIRE A,

6. E AT SH M G B R EE AR, A
T B LR EN Gl 6y, ZM G MEERAEAR
FEHTE. A AR T RATEA K 21
[B 45 R i B W 24K OL DA R 12 T A 18] o b B

7 A e A S 1R A S 0 BRI Ok R BOR
bR B Y B TR K

8. KATH R AHRMWEHARE—TEATHZR
LA Y

9. AATH B FH F AFRIE, A BGHFELATHA L
7B F A UL B, B ATUE W ARIE =
BT AR Y

Wy 3K A 57 2 89 BEHE A O N A W DTS A

1. \FERHA RSO B A0 A E A x5
It B R BU K A 5w 47 T 06 T B0 AT A

2. BRI 2 B EAT 5 AR K AT
X & BATHEE T A AT WEFAA G 25 3¢
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HE R TR EAL. ABLL Flk. AA L A
RS RV

3. AH R A B VR ITF A0 A &SI 3 72 77 K
A=A ZSE, BAREAR . e —FFATH
TRERAMGHRZA; AMGREXATADKITHE
A 57 2 TR NP 48 6] B LAt R R o 5 A0 T IR — TR
WU 5 AR R K AT B9 5 A7 4 2R AR [F] B
Hph —FFATER AL Z . BRAF AT AFNB
BHERRF, WEF R RZAT At 2 8 A 7
By AR e Fu A &

4. TR F TN A XA GA L AT T RN
EERTARANZIANCEE, BHEEFRTL
AT 4 Ao B3 S YU U 5 BT ik o R [ &

5. AFH LR T AR KATAEMFEER A A
A BT A BT BUR| X 559 P A L 3 2405

6. AW FLATRBSG , KATAREH FELFHZEH
FEIEARFURMITHES, THRASH NS
A it 2712 TN AR R By — B AR o, BRI
hET ARG AN LS, TARERARGAE
HHEHFEE.

= RAT RS BERE

BAL: B AL

R 2025 4 &/ 2024 4/ 2023 4 &/

2025 K 2024 £ R 2023 K
FLRSSEL PN 635,126 637,405 655,013
F 45 KA FRN 111,171 109,397 119,357
R ON 838,270 821,803 843,070
W 45 B B 5 235,173 230,460 227,266
T RALI K 134,860 126,663 150,816
B A 424,111 420,885 420,760
7t 7y A 424,435 421,827 421,966
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RH 2025 4/ 2024 4/ 2023 4 &/
2025 £k 2024 4R 2023 £k
HAE 370,766 366,946 365,116
V3B FHF 2 B IR o i F i 368,562 365,863 363,993
X?giiﬁﬁﬁ?ﬁw%$i 368,126 364,277 361,411
ZETEG T ENA LR E ST 1,890,530 579,194 1,417,002
K= RH 53,477,773 48,821,746 44,697,079
B GRARKBRE 30,506,114 28,372,229 26,086,482
R EEO 852,274 815,497 756,391
4k 3% 16,907,415 14,153,576 11,849,668
5 KB 49,205,749 44,834,480 40,920,491
B PR 37,311,778 34,836,973 33,521,174
&l b B oAt A B AL AL 77 R TR 4,568,696 4,020,537 2,841,385
FTANF A 534,551 570,428 528,473
V38 B 5 RAR B A 2 4,244,259 3,969,841 3,756,887
A 356,407 356,407 356,407
e — R ARG HD 3,837,149 3,624,342 3,381,941
— R ARFHFO 4,222,676 3,949,453 3,736,919
B GHD 5,302,796 4,986,531 4,707,100
PR A AR =@ 28,269,948 25,710,855 24,641,631
BRET O 10.83 10.23 9.55
HAREG KK E© 1.00 0.98 0.98
H b ik 25 © 1.00 0.98 0.98
EE;?ﬁﬁﬁﬁﬁ%%$§ 1.00 0.98 0.97
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SAE N 5 E HEATHEY P EER, KATAE20234F 4K 7 b #F A AL b 52477 WOE .

(2) K15 B WAL Sk Fo H At ¢ 7P R AE AR 5 = Ao
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AR B A A2 A

(4) 20234F10F26H , AU EERAA T CELRITRATEEY, H2024%1F1H #E i
AT, €W RITHAEGHE I E GRATN FHE . REERH BB AT A2023F 4 % W& e
& (B VRATRAEE I E (RAT )N, 20244 K20254F 48 K W4 18 Ar B & H KR WRATRAY
kD,

(5) 3R 4v b HA A T B 5 B V3B T84 5] AR B9 A0 M DL R 8 3 A A A 3k

(6) ARFEFEIEES (AFFLATIEFHFB A EME R FE R BAN # 95 —— 18 % 7 WK 25 % fondg Ik
W2t E R EY (20104514T) WAL EITE.
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FEE FMWFFEN

—. EE X474 Terms and Conditions

(—) f&#% 4 Name of the Notes
HE T HEBEITERNARAT 2026 F —FEAREH (£ _H) (fF5E) .

Industrial and Commercial Bank of China Limited 2026 Tier 2 Capital Notes (Series 2) (Bond

Connect).
(=) K4TA The Issuer
o E TR ARAT R A IR
Industrial and Commercial Bank of China Limited.

(=) EXRLZATHMHE Basic Issuance Size
AR A LATAFE AN AR T 400 07T,
The basic issuance size of the Notes is RMB 40 billion.
(M) fR#%## B Maturity Date

KT HH 10 FHEEAERE, EF S FRMALGHEATABER, KITA
T [ K 4 o W B P2 SR A T Y R 4R TS A AVCH TR B g B B (B A o P 5
10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of the fifth

year. With the recognition of the NAFR, the Notes are redeemable in whole or in part at the

option of the Issuer at their outstanding principal amount.

() BB LM Over-Issuance Right

EARMG A R IER (2 WHE / ERARATAE) a>14, KATAR
IR AT AR T R AN, B AR 6 2 69 B AR R AT AR 290, 38 m 2 AT A AR i 200
t7m; EARMGAET 2T FEER o <14, WiEBERKZATAELAT.

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance size) meets
the condition o >1.4, the issuer has the right to exercise the over-issuance right, that is, to increase
the issuance by no more than RMB 20 billion in addition to the basic issuance size of the Notes;

If the actual subscription multiple o meets the condition a < 1.4, the Notes will be issued
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according to the basic issuance size.

(75) KREALZ Status

A 7 27 A B I R U R R B SR IRUT 35 AT — IR BTG S BRAHE AR
HA— RFE AT AFR & AR 7 Z A ARG KAT AL RATH 5 A 5 7 R
Jr A8 ] B EL R B 5 A0 T IR — VT, 5 AR R FT /e R AT B9 5 A 67 2 U AR ]
A — RHA TR R Z A2, BRI ZAT ABNB T EH )T, REE T RERKAT
A A2 A ot 2 B A Ao R

The claims of the Noteholders for payment of principal and any interest under the Notes will,
in the event of the Winding-Up of the Issuer, be subordinated to the claims of depositors and
general creditors of the Issuer and shall rank in priority to the claims of all holders of equity
capital, Additional Tier 1 Capital Instruments and hybrid capital Notes of the Issuer, present or
future, and will rank at least pari passu with the claims under existing Tier 2 Capital Notes of
the Issuer and any other Subordinated Indebtedness of the Issuer, present or future (including
any Additional Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to accelerate
any payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.
() £47 ABE A Redemption Rights of the Issuer

AT 2 VR — RRAT A B AR BT I (B 8y AR ZEAT 082 (B AU AT A B 3 K
MHRER SR EEEELRARNEERAERNGERT, ZEX LB EEEHELR
WA, RAT AT DS B AR BRI E it RFEEN &G — 0, HEE—K
R B 2 R T B A A o

The Notes are redeemable in whole or in part at the option of the Issuer at their outstanding
principal amount at the end of the interest accrual year in which the redemption right is set.
The Issuer could choose to redeem the Notes on the last day of the interest accrual year in
which the redemption right is set; provided that the Issuer shall obtain the recognition of the
NAFR and that the capital position of the Issuer after redemption of the Notes still meets the
regulatory capital requirements prescribed by the NAFR.

EAT AN E K 4w B T2 &R A ¥ 0 0 R T 38 41 0 BT 48 T AT 68 06 B AX:
(1) ERESREGRENTATAESRYRE N THE, JFHRAERN L4
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FEMM A T A L EFAT RN, K (2) THEBEARE NEAKFIHL S
TEXeREEEELRATHEEFAREK.

The exercise of the Issuer's Redemption Right shall be subject to the recognition of the NAFR
and the satisfaction of the following preconditions: (1) the capital of the Issuer will be
replenished by substitution of the Notes with capital instruments of the same or superior quality
to the Notes and such substitution shall only be made at a time at which the Issuer has a

sustainable income generating capability; or (2) the capital position of the Issuer immediately

after redemption of the Notes will remain significantly higher than the regulatory capital

requirements prescribed by the NAFR.

Te b R E AR T, KATAE R BATHEIREA, 4% 0 A X 2 A Z K,
BAmxERr, BELRW 1 MARMGFBRE NS, &5 FrrA AR KB E AT
H. BEeF. BERF. TR07%. a6 Lmzd.

Under the premise of meeting redemption conditions, if the Issuer chooses to exercise the right
of redemption, the Issuer will comply with relevant procedures in accordance with the
requirements of relevant regulators and a Redemption Notice shall be given to the Noteholders
not less than 30 days prior to such date of redemption, including the redemption date, amount
of redemption, redemption procedures, payment methods, payment time and other specific

arrangements.

(/\) BIELXZ Write-down/Write-off Clauses

LEEEFTMEEHLER], KATAARELAFTRERFHFAARNEANRIALT, &
Hp—RFE AT A AHBIRR LG, $AI G AL ATH ) A HWRIL. AHFHR
FEBESERACTERAR —MAEFEIA —AHAATAGEE AR EF I
B LG ATIRIE. BRAFMEAEHREUTHEFORES: (1) BEXeREEEH
KRN EARATRIL, RATAREEAER; (2) HRIMITAE L HATAREITE
FRAR G E TR WL, KATAN R EAF. BILH A TIRE, BAITH Mk LA
oy ZARRL AT BAR A B SUAT
If a Non-Viability Event occurs, the Issuer has the right, without any requirement for the
consent of the Noteholders, after the write-off or conversion of all additional Tier 1 capital
instruments, to write-off the principal amount in whole or in part of the Notes. The amount of
the write-down/write-off shall be determined by the ratio of the outstanding principal amount
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of the Notes to the aggregate principal amount of all tier 2 capital instruments with the identical
Trigger Event. “Non-Viability Event” means the occurrence of the earlier of either: (1) The
NAFR having decided that a Write-off is necessary, without which the Issuer would become
non-viable; or (2) any relevant authority having decided that a public sector injection of capital
or equivalent support is necessary, without which the Issuer would become non-viable. The
amount written-down/written-off shall not be restored and the accrued cumulative interest of

the written-down/written-off amount shall be cancelled.

R EFHRAEREX R EECELRIMRMI A EHE R L, FHE
RAT AR W @ f, T B & Ao 4 6 B
“Non-Viability Event Occurrence Date” means the date on or by which a Non-Viability Event

occurs and the applicable authority has informed the issuer and made a public announcement

of such Non-Viability Event.

R FHRAEEERANTEE W, KAT AR AL F 0 EARE L. A 3
JBALEHAF . WRILEF I E 7 X BILH AT B LLRRIBIATRF T UL E, JHil ke
AH RN

Within two business days following such Non-Viability Event Occurrence Date, a notice shall
be given by the Issuer to the Noteholders which shall state the details of the relevant Non-
Viability Event, the principal amount and interest of the Notes to be Written-off, the method
used to calculate the amount to be Written-off, the effective date of the Write-off and the

manner in which the Write-off will be effected and procedures of the Write-off.

(/L) EEFE Interest Rate of the Notes

AHfEHERAE R EZH R, BHZETE, THEA, @5 A L. A6
FA AR E RN KL B, KEAERKATAE H T RS, A EE T
FAATIEE. AMFANIREHET EE LRI AR AT,

The interest rate of the Notes is fixed, which is calculated on a single interest basis annually,
without compound interest and overdue extra interest. The applicable interest rate of the Notes
shall not be subject to any step up nor contain any incentive to redeem. The payment of interest
is not linked to any credit rating of the Issuer and shall not be adjusted according to changes in
the credit rating of the Issuer in the future. Any payment of interest on the Notes will be subject

to the applicable regulatory requirements of the relevant regulatory authorities in effect at the
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time of such payment.
(+) Z4T50E XA K Investors of the Offering

A5 T 1 2 ERAT 18 B 5 T LA BOR A R AT (B O R X & IR
Sh) o RATAAGE, KATARZ RS H EE R m ey KB A XA i e, BRAT
A2 B B 6] A T 3K A i 4R B R
The target investors of the Notes are the institutions of the National Interbank Bond Market
(except for the investors prohibited by laws or regulations). Neither the Issuer nor a related

party over which the Issuer exercise control or significant influence can purchase the Notes,

nor can the Issuer directly or indirectly fund the purchase of the Notes.

(+—) WL Acceleration Payment
KAT AT ARG 20 RN, (R AT E R KT AR EEIN
HIFE R LA
The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not have

any right to declare any payment of principal or interest under the Notes immediately due and

payable prior to maturity.

(+=) #ZE AT Deferred Payment
A 2 A A A A BB S AT A T AT A AR R R U R T = R AR
FEAREMELMFNTILT, A G o A S Ao F] B 7T 36 2 3T SBUH AT
The payment of the principal and interest of the Notes does not include deferred payment terms.
When the requirements of regulatory institutions for the repayment of principal and interest of

Tier 2 Capital Notes applies, the principal and interest of the Notes cannot be deferred or

cancelled.
(+=) E€ PutOption
R H TR EE A 5
Put option is not applicable.

(+w) i+ BB B Interest Accrual Period

WRZATAFATHERLEIAL, ARG FEITEM R A 2026 45 5 F 25 H £ 2036 45 5
F 24 H; WwREATAATEBE AL, T A8 65 280 6 B 30 81+ B HIR 5 2026 45 5 F
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25 H %2031 45 F 24 H,

If redemption right is not exercised by the Issuer, interest accrual period of the Notes is from
May 25, 2026 to May 24, 2036. If redemption right is exercised by the Issuer, then interest
accrual period is from May 25, 2026 to May 24, 2031.

(+3) KATM# Issue Price
A FHKL R T LT T KAT.
The Notes will be issued at par.
(+75) %% & Denomination
A FHEANECETLSFANART 100 7T, BIE — DKM FHERE AR
100 TT.

The denomination of the Notes is RMB 100 each, namely, the principal amount of each unit of

the Notes is RMB 100.
(++) &/NMNAWEA Minimum Purchase Amount
R G F /NN A8 o AR T 1,000 7 6, LS AR AR T 1,000 77 70 B

The minimum purchase amount for the Notes is RMB 10 million and must be an integral

multiple of RMB 10 million in excess thereof.
(+/\) %474 A Issuing Method
AMf A m E AP ALAHEE, BAEILEY. EPRE T A ELERITHE G
T KAT .
The underwriters will form an underwriting syndicate and the Notes will be issued in the

National Interbank Bond Market by book running.
(+/) %#FM A Form of the Notes
A 2R H L4 R IK K.
The Notes adopt the real-name book-entry system.
(=) Z4THM Issuing Period

2026 4£ 5 Fl 21 HAZ 2026 425 A 25 H b, £ 3ANTHEH.
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The Issuing Period of the Notes is from May 21, 2026 to May 25, 2026, with a total of 3

business days.
(=+—) K4T& H The First Date of the Issuing Period
2026 45 F1 21 H.,
May 21, 2026.
(=+=) iLZAYH The Date of Booking Running
2026 45 F1 21 H.
May 21, 2026.
(=+=) %z4&.1LH Payment Settlement Date
2026 45 F 25 H.,
May 25, 2026.
(=+mWm) #£ K H Distribution Commencement Date
2026 5 1 25 H.
May 25, 2026.
(=Z+3%) XFiKAF Trading and Circulation
AR HFRRATE R, kB2 ERITERAT I RAX D WA X AR HTR R
.

The Notes will be traded in accordance with relevant provisions on the China Interbank Bond

Market after the issuance.
(=) £AX{FEHF KX Principal Redemption and Interest Payment Method
AMMALFAE, BB —RER, K —PAREERASN LA —RIAT, KeH
SATH R B ITAA.

The Notes pay interest on a yearly basis, repay all the principal at the expiry date, and the last-
term interest is paid together with the payment of the principal. There is no interest from the

date of payment of the principal.

(=+-4) XE XM H % Principal and Interest Payment Method
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ARG AT EE XA E. AMGra S REm Tl —REREERES. A
BB I ik RAR S A AL BRI, AT AEEE W18 28R £ A
BIA R T DU, ARG R 89 A e R A
The Notes pay interest on the interest payment date. The Notes will be repaid at the redemption
date when the Notes are mature or redeem. Specific interest payment methods and principal
payment methods shall be disclosed by the Issuer in the relevant announcement issued by the

competent department designated media in accordance with the relevant provisions. The

interest payment and the repayment of the notes will be handled by the custodian.

(=+/\) ffEH The Interest Payment Date

AMAGARE AFEHATSEN S A25H, wBEEvEENKEE, WE
SXAMEET—ANTIEE, WM AN ES G L.
The interest payment date of the Notes shall be May 25 of each year. If any interest payment
date falls on a day which is an official holiday or non-working day in the PRC, the distribution

payment shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

(=+/) JftH The Redemption Date

SR AT ATAT IR AR, T A BI04 1 B % 2036 % 5 A 25 B WREAA
AT T2 BT AR, U A 0 57 2400 L (BT 0 2 6y S 1 B f 2031 45 5 F 25 H . dnifik & W R H &
WEE, MESIAMEZET —ATHEE, WEHEREL F it L.

If redemption right is not exercised by the Issuer, the redemption date of the Notes shall be
May 25, 2036. If redemption right is exercised by the Issuer, then the redemption date of the
Notes shall be May 25, 2031. If any interest payment date falls on a day which is an official

holiday or non-working day in the PRC, it shall be postponed to the next following day which

is a business day, and any such postponed payment will not bear interest.

(=) HFEHALE Credit Rating
B RANEFFEITFEARASZEWE, KT ANERERATRA AAA R, A H
fir 18 RN AAA .
According to the rating result of Dagong Global Credit Rating Co., Ltd., the Issuer has been

rated AAA, and the Notes to be issued have been rated AAA.
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(=+—) f"%A4 Notes Underwriting
W R A SR B AR B T R

The Notes will be underwritten by the underwriting syndicate organized by the lead

Underwriters.

(=+=) #%% A Trustee
Aot 70 6 58 A BRAT 18] 7 3 T H B PR A IR
The trustee of the Notes is the Shanghai Clearing House.

(=+=) &% 4 3% Use of Proceeds

AR HFLATHFERRSEMREATHRR G, HREE R FEAEE R0 HES
HHTAREATAZRIA, RACTAREMN, (Rt FRmL&.
The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of the

Issuer in accordance with the applicable laws and for the purposes approved by the regulatory

authorities, to optimize capital structure, and to promote steady development of business.

A IR U KAT R A2 CH BT HATE P EIR T ZRAEA TR AT
AR5t 2 7 A 2 0 8 A 10 M 3R 1A Ok M BOR R B BT K
The clauses of the Notes conform to the eligibility criteria of the Capital Management Measures

for Commercial Banks. The Notes will comply with the requirements of relevant regulatory

policy adjustments by the regulatory authorities during the period of their existence.

(=1 W) B4R T Taxation
RAEE KA RBNGEE. FAAHE, R T T ARG 5P B 40 e Bk i 3%
i

According to the relevant laws and regulations about taxation, investors shall bear the taxes

payable by investors when investing in the Notes.
(=+ %) AE#T Risk Warning
5 A 50 A0 R B R R R JBAR AR SR MU A WU 2K 0 3 i LT Ao 4
ARG EREFERA B RATOEFET RSET.

The subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment risk
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related to the Notes are fully disclosed in the Offering Circular and the Issuance Announcement.

KATA 2024 FEBRFF2 D HFWUMERAFFLAT, HEHTHRBERNZH. &
FEMIIRE, AMGALATHEERSEMRETHEAE, A28H THRRITAZ
FAA. AR RATHRRFE CFLRITEARCESEY KT AX A TR 64
Froke,  ELAHA T 2 70 A S 0 B 1 M AR T A Ok M BOR R B BT KR

The issuance plan and relevant authorization arrangements have been approved by the 2024
Annual Shareholders Meeting of the Issuer. With the approval of the competent authorities, the
net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of the Bank.
The clauses of the Notes conform to the eligibility criteria of the Administrative Measures for
the Capital of Commercial Banks. The Notes will comply with the requirements of relevant

regulatory policy adjustments by the regulatory authorities during the period of its existence.

=. A\ E5xE

1. R RAEHERHEHAL AR, @ ICES. EPERE &2 EBATE K
EWIGEAIT. BRESERPEHFNELRENEARIEMEREEERY B LA HAER
Wi 2 W Wy Ao B & 2% 00 BH P AL

2. REBATE R AT R R EH S ARB R AH AR E 7E LA PR E LAY
A&, ik R, FAARL R B AIE, B RNERT;

3. AR AR RN L4 FEK R, AT AR FEAEL T g EE L8
FEKF PIEILE;

4, AMGEHELATERE, mELEAEE A LigEE TS — A EARY RN LT
& TAE;

5. FRF A, FILRIEE FEH, CEHSNEFAM . £ HAERILIE
G Fant, NEFEFRTENMNE RN

6. HERHREHFAYELE 2N E 5 AT A BT Fm e EE. EN.
LB EITA R R Ao R, N E AT A BT, S EE. &
M HEFEERTA R E .

= RATAHFE RS fRIE
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1. AATRRIEF EFESFRIAARGEEN T LRAT, BALEATLVEAE
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3. AFEENRAF LM AL UEHMIE, —ZERTHAREREE, WY RITH
KEE R K AT ANE B T E 438095,

4. KAT AT BB AT A BT R TN AT X5 AT 6 AAT 7 A A 2 T T b A2 ]
WA A2 5 & TARATIATEE. E. &0, k. &4 B IS S H
b, HAWEEEAMMBNEN, FMTEEBEA X EEN /R EEHTNARBR,
FHx AR EEEAE. AR R AT

5. ATEAFBUENK. FEIMITEMAE RGN ER, HERANRE.
R HREREMERBERN XU ELIRNH A EER. FILREE;

6. B RIAAT B BN M - 45k R 4 P B & R R TR ALAn A U2 TR T 4t 6
PMEREETAERT AL TE. EE. ARHR BT AATEA x4 118 45 R iy
W 453K DU DU R A 2 2 3 1] 9 o

7. A T A S B K S R M B 1A K M BOR AR R B A TR K
8. AATHEFHFTMH 2WH AL —TWE AT Wox EIAVEH I,

0. ARATHEHH FAARIE, BAMGALATHN LG ENFLEATS, L
AT o R L3 2 FSE R

. I AR

g S A3 57 2 B9 809 AL 1 DU AT -
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3. ARG A e B RN AR B ST R AN — AR, AT
FAR A —REATEARE T AR A AMGHRE ZATATKATH G KB %
2 AR TR 0K G 5 A0 T TRl — VR AR U » 5 AR R T R AAT B 5 A 5t 2 2R
FrAB R B B = R AT AR Z 2. BRIERATAHANB T HEH R, EHE T RE
REAT N Am i 5 A 27 oy R 2 Fo A B

4. WIE T N A KA G B2 00 T RN IR T A 7 0 09 2T
HE, @EEFRTRATAEMEET A A e RE %,

5. BHAE LR T ML RAT N E TR XA G T AR 5589 A
MR FF LR

6. KIf A KAT RSE » RATAREE Bk H 28N FEIHEH K ]I THAE)E,
W Bl 4k B RO B9 5 A e R AR A R B — R ARG, SRR fR 6 T A 6
FH AR %, T AR ARAER T HHFEE.
. AR ERREEY

EITARZE AN A EEHITNER, BL EH. o KA S KM 67
ARMGERTURE, TEAFEIHRE. EXFHREE A FRREWES.

(—) ZH#|eE

RERE A REK, RATANREE BRI

(=) ez EHE
1. T EFHAITAZFRENNEARETRNE EHE

MNEWMEATNBATH S W ERESF, KATAR R H EEH T EE R EZE
ARG, JFixiE s e 7 A m B HATHE.
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Ak EUHREDERANAIIEEN, KT A A EENERER. KGR H
BALH AF . BILA2FHHE 7 X WAL AT H LEBAERATREF T UL A4, FHidEs
AT HEFAA.

(=) BEERFLAHEHE

e, KATAETESET A 31 B i# 5 REE IR E.

WEATAHZES M EREEE AT, B K AT KATALE AR £ A
P R R EE, ANERRE IR S EHATE MBI R, H e LT
EET S-S N

() FRAAHERHE

ERGESE, KT AN RREERTW. LEEENaEEgGRTEER 2 ANT
EH AT BANE, BE—RTEBRE R 5 ANTIEE A T A 4.

(%) Hftfs SWE

RATAKARTE K 2ERATE AT LA FELITEEMENY CERATHFHTY
SRR R LATE BBENE) fn (2ERATEGRET 28 EAE B ERIEEND) H
A E BHATHRE.

AR F 1 7 S 10 6] 012 B4R FE 0 B R B R AL R IAT A U iE R E LR R,
F A AR 3 W48 HLAG AR X W8 BOSR A R R T AT AR LR K

N ERERRENAR
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INDUSTRIAL AND COMMERCIAL BANK OF
CHINA LIMITED (%5 “ICBC”)

Ao R K TR AT 555
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Raks; ®OERERS KER;, REHE LS
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FRGEIXTEWEEE. )

ERAREN: B

W R e AL 100140

R A L3 86-10-6610 6114

e 86-10-6610 7571

A 4k www.icbc.com.cn, www.icbc-1td.com

= ROAF %S
b T RAT R AR A& 4 B TR RAT, 24 F R AREEE B+

EARRATHAET 1984 48 1 A 1 B aloor o Bl A M3 BT b 4RAT 2 A AR i A RARAT
FEGTHEREE LS, HELARRRHAME. LREFRZRNEL.

TRRATAIL)E B —A 10 8 e B KL WARAT R, I (L RERUF T E KM
G, M) ZRNE2FE, RAORETREEREER, BiFhaERwE, U
IHFERAFALLHEL, BRAE, F. F CEETRLFHETKELRE, kKA
HE % — KRAT.

1994-2004 47 5], TRMRTATEAB WRTHYE. EEXEERE VRITEEAH
WARATH R R LRI Z )5, B 2000 FA2, TRARAT bR B L RATHA N RES K,
FUHF R RE. KR T AF AT T, RIERE, 2EWEE
B, NEAT, SEEHESKAETRARN, ATRELRRET EARH.

2005 4, TRRATRR T B thik, ERXREAL APEIRHRITRO A RA";
2006 4, TRRATRIIETE L. FEFAFHE S LKIT L.

2010 4, TRRAT TR A+H BLiR, ZEH ST S5 408 AR T 336.74 LT KA
13044 12,70, REATRAGE, WRBERNZEEF2EFT A ANRT 44620 L0, 2H#
B FHFTEATARTARA. 2010 428 H, TERAITAAT AT HHAFAGE, FEFAA
O Tk AE R, 4 IR B TR ARAT I AR AR RLE An 2 35,640,625.7089 A LA K .

HE 2025 K, THRITHES T ZFMPIRE CRITEY 2IRHBAT 1000 78457 545
W, %+ 4{1%| 3% E Brand Finance 4 HRARAT S HEMME 500 WA g, ERR®mE A
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F#RIT.

= RTALHFZERA

RANESBERAHASRERRAFE =T RA ARSI
BT,

W, ZATAREHANEELEHERMEHT

2025 4, KATANER 042 LIEFE 3,707.66 170, THERFERE 0.72%, Av
KPR PR E 9.45%, FHAFGRKE N 1.00 0. 2024 4%, KATAZH 0ZEI
R 3,669.46 1070, T3 KT EARE N 0.78%, AT 4% K =K iE%E N 9.88%,
RAFRBCAE R 0.98 6. 2023 S, KATAFH 02 LIEAE 3,651.16 10,70, FHEF
FEEIARE K 0.87%, HnACFH % 5 i aE & A 10.66%, FAGKEE N 0.98 T,

HE 2025 FR, KATAIZE (B L RATHR ARG A EN HE W EH 02 & HAREH.
— PR AR F RN — PR AT B K 53,027.96 1L T6. 42,226.76 17 T8 38,371.49 1L
T HWATREE. —RFEARTREMZS —RFF AT REDHLE 18.76%. 14.94%H0
13.57%. #ZE 2024 £ K, KATAHE (AU RITRREHEpE) HENER DELRAR
R —REARFFIALS — RFEARFF 05 A 49,86531 LT, 39,494.53 Lm0
36,2432 1070, HRAFRE. —RIARTRFAMG —RF AT RE L H L 5] 19.39%.
15.36%7%1 14.10%. # F 2023 K, KATAILE (B LRATHAE H 35 GRAT N iHH
HER DAL RFT . —RIERFFOZE —RFEREFT 25 A 47,071.00 1470+
37,369.19 10,7041 33,819.41 L0, HAFRE . —RHFEART R FIRE —RF AT RE L
B F] 19.10%. 15.17%F 13.72%.

# Z 20254 K . 2024 4 R F0 2023 4E K, KAT AN E R 042 % 7= B F 45 4 534,777.73
076 488,217.46 11,7040 446,970.79 12, 70; i fiw & F -7 A 492,057.49 1,70 448,344.80
{7647 409,204.91 12.70; Z P RBKLKEF 250 305,061.14 1270, 283,722.29 1276
A1 260,864.82 1.70; FF 34058 A 373,117.78 AL7T5. 348,369.73 7. nH7 335,211.74 1L,
T WEARNXORE, FRERENAN 1.31%. 1.34%F0 1.36%; KEBEZE0HH
213.60%. 214.91%#1 213.97%.

BAT N 55 R E e oL T
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BA OB AG

R 2025 4 &/ 2024 f£ ) 2023 £/
2025 £ 2024 4K 2023 £ K
AIESSE L ON 635,126 637,405 655,013
F 45 KA FRN 111,171 109,397 119,357
R ON 838,270 821,803 843,070
W 5 B B 5 235,173 230,460 227,266
F R KO 134,860 126,663 150,816
& LA 424,111 420,885 420,760
75, 77 A 424,435 421,827 421,966
H A 370,766 366,946 365,116
V38 FHF B IR o 0% A 368,562 365,863 363,993
i‘ig\g; fi;ﬁigﬁ ARTE 368,126 364,277 361,411
ZETEG AR E T 1,890,530 579,194 1,417,002
F 7R 53,477,773 48,821,746 44,697,079
B ARRBRET 30,506,114 28,372,229 26,086,482
RRBAEEEO 852,274 815,497 756,391
A 3% 16,907,415 14,153,576 11,849,668
EGESS 49,205,749 44,834,480 40,920,491
B PR 37,311,778 34,836,973 33,521,174
8] Mk B HoAt A B AL AL 77 AR R 4,568,696 4,020,537 2,841,385
FNF S 534,551 570,428 528,473
V3B B B ROR B A 4,244,259 3,969,841 3,756,887
&N 356,407 356,407 356,407
e — R ARG H@ 3,837,149 3,624,342 3,381,941
—RFEAREFGO 4,222,676 3,949,453 3,736,919
BRAREGO 5,302,796 4,986,531 4,707,100
P A AR =@ 28,269,948 25,710,855 24,641,631
BRET O 10.83 10.23 9.55
HAREFRARFO 1.00 0.98 0.98
F k& ik 2 © 1.00 0.98 0.98
gﬁizM&%ﬁFﬁﬁﬁﬁ 1.00 0.98 0.97
W E/R (S&P) O A A A
Bl (Moody’s) @ Al Al Al
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KATANTBIE 2 AR 215 5 (e ok 38 -0k ) K38 o [Z v Al & 1 U o o8 0
PR, X RATA 2024 4F F 2025 4545 P8 o 4 AR 35 A0 B I BOE A7 AT B4 4 b 2 1o U 4 )
B AR AT T H Ot Al R T HE S O LKA (2025) % F % 70008879 _A01
S RE ALY (2026) FF % 70008879 A0l S HyArE LR Y E LW HitRLE., KITA
B AR ES B (FRER G KR B EM AR F i S,
X RATAN 2023 3% BB b A AR 3t A0 I W BB ATA B9 b Mk 2 TR U s 38 B T 5 R AT
T#E I, FHATHES AETRE)FQHE P01398 5 ik A% B & L&Y & i 47

=

= ®EHWHTFRE
(=) 6HEF MR

B B AL
HH 122(}1]253?5 122%‘;?5 122%233?5

b Ik

R4 KA TR FARAT AR 3,674,558 3,322,911 4,042,293
T A b R At A LA 2R 422,402 480,765 414,258
HaE 330,123 208,242 139,425
I H o 841,617 739,111 702,459
1T AR 130,414 222,361 75,339
FENREFIA 530,737 1,210,217 1,224,257
BRI 29,712,359 27,613,781 25,386,933
ki, 16,907,415 14,153,576 11,849,668
@;ﬁ;ﬁggggfﬂﬁwm ok 943,953 1,010,439 811,957
;Z@ggggﬁﬁﬁgmﬁ\ﬁ@ 3,823,279 3,291,152 2,230,862
— VAR AT B 1 e R 12,140,183 9,851,985 8,806,849
KB RA R 78,313 73,357 64,778
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S 2025 4 2024 4 2023 4
12 A 31 H 12 A 31 H 12/ 31H

B 2 % 272,933 279,394 272,832
EHEIR 19,114 21,117 24,186
6 JE T {5 AL 9 104,289 90,047 104,669
HoAt = 453,499 406,867 395,982
R 53,477,773 48,821,746 44,697,079
# A7

ra] R AR AT 1 2K 176,793 169,622 231,374
8] b B b 4 b ALAS 77 3R 4,568,696 4,020,537 2,841,385
FNF A 534,551 570,428 528,473
g?gig;ﬁg EEARAHN I 150,196 76,056 62,859
BT A A TR 134,082 197,795 76,251
3 W 2 2,536,376 1,523,555 1,018,106
R 502,593 445,419 385,198
B PR 37,311,778 34,836,973 33,521,174
JoL {4 BR T 37 B 53,710 52,553 52,098
JoL 3 M, 5 41,617 47,854 79,263
B K ATk k5 2,216,807 2,028,722 1,369,777
6 HE P15 8L 9 AR 6,551 4278 3,930
HoAh 557 971,999 860,688 750,603
ffRA 49,205,749 44,834,480 40,920,491
B A A3

&N 356,407 356,407 356,407
HoAth A EE T B 384,657 324,344 354,331
—1k B 114,927 134,614 134,614
— ARG 269,730 189,730 219,717
FARNFR 143,871 148,128 148,164
HAth 45 AW 35 17,099 47,695 (4,078)
B AN 501,177 464,365 428,359
— & 660,896 614,816 561,637
o B A 2,180,152 2,014,086 1,912,067
V3B B B AR B A g 4,244,259 3,969,841 3,756,887
D HRR IR A 3 27,765 17,425 19,701
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S 2025 4 2024 4 2023 4
12 F31H 12 F31H 12F31H
B AR AR 3 A 4,272,024 3,987,266 3,776,588
SR BRI AR 5 Rt 53,477,773 48,821,746 44,697,079
(=) &A%
BAL: B AL
I E 2025 4 2024 4 2023 4

B KON

PSR 2 ON 635,126 637,405 655,013
LSS ON 1,331,831 1,427,948 1,405,039
B (696,705) (790,543) (750,026)
FEHERMEFRN 111,171 109,397 119,357
FEHERMERN 126,722 126,177 137,891
FEHEERMATHE (15,551) (16,780) (18,534)
#F KA 63,286 40,930 45,876
i#: XERE B AT A i FR 4774 4519 5,022
AN RN B %W 3R 511 12,220 2,711
5 RO 7 B % 4 R (490) (6,911) (7,785)
Hoin d Z- N 28,666 28,762 27,898
8T PN 838,270 821,803 843,070
Bl

Bt B A (10,658) (10,765) (10,662)
BN GER (235,173) (230,460) (227,266)
15 AR AE % (132,973) (125,739) (148,808)
FAt FE P AR A K (1,887) (924) (2,008)
HAb b 4 R A (33,468) (33,030) (33,566)
B i (414,159) (400,918) (422,310)
B A i 424,111 420,885 420,760
B Z I N 1,367 1,872 1,976
B BT (1,043) (930) (770)
AT 424,435 421,827 421,966
W PriFpL R A (53,669) (54,881) (56,850)
% H ¥ 370,766 366,946 365,116
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I E 2025 4 2024 4 2023 4

HFEEE T

=N & 368,562 365,863 363,993

DB RIR 2,204 1,083 1,123

HA gz e (30,388) 51,189 19,227

C R & AN 340,378 418,135 384,343

() &HALREXR
AL H A TG
B H 2025 4 2024 4 2023 4

ZEFEFNLKE:
B RS 2,607,714 821,679 3,531,968
1] o AR AT B K% 7,156 - 85,524
[e] b R A 4 Bl AL A 7 OO % B 567,458 1,055,393 167,083
T ] b B At A B AL R % B - 341,482 54,398
T T RARAT 3R % B - 165,650 -
FNF 2% H - 9,921 -
il e e - 15,517 31,333
FENBE KT EF 14,987 - 23,917
S BT 3O 0% 1,024,451 486,521 437,224
%qujﬁ‘fﬁﬁ%ﬂ}ié‘w]fr)\%ﬁﬂ%ﬁ 67841 )
UM & T E AT T ’
BT 73,012 51,074 2,116
KENA & F8%FRALHAL 1,130,868 1,254,859 1,263,526
A B Ao T By LA 213 613 541
KR 5 ZEE AR WAL 213,955 163,798 41,140
ZEREFHIEFANNIT 5,780,022 4,378,721 5,638,770
B RARR R E T (2,312,194) (2,277,977) (2,898,902)
T ] b B At A B ALY KR % B (36,748) - -
T A JARAT RIS B (64,324) - (178,368)
1] H SR AT B K - (61,745) -
PFNF 2% H (14,991) - (6,886)
i o33 (149,564) ; ]
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I H 2025 4 2024 4 2023 4
FENBEE RTEF (21,896)
2@§;§§;§; HEAHN LI (190,081) (26,740)
DL B B B3 AR 23T N 4R,
W e a RS (714)
IAHAE. FEERALY AL (726,220) (695,904) (636,325)
FAHBRITURA BRI LA A4 (148,103) (146,732) (140,926)
FAT A TR (139,423) (167,586) (170,816)
XM HEMEZEE A RN AL (297,925) (237,606) (162,091)
ZEFEH AR H /DMt (3,889,492) (3,799,527) (4,221,768)
REREHFEWIA LR EEH 1,890,530 579,194 1,417,002
HRFEFALTE:
Wi TET 4 R 2 Y A 5,218,243 4,567,823 3,453,713
TR 35 7l 2 2 B BT 422,148 387,378 360,575
B BRE KA E AL TR R A 2,685 5,951 2,730
Wz Hph 5 % TE A K I A 121 98,770
BRFEFHAASTAND T 5,664,332 5,079,115 3,824,545
THE AT A4 (8,028,463) (6,499,586) (4,683,824)
FHERE KA E T AT A (4,472) (7,700) (1,372)
?iﬁiﬁz AR R A LIS (38,239) (35,585) (14,494)
¥ o 2 TR T X AT A (10,740) (7,712) (16,707)
R E A D it (8,081,914) (6,550,583) (4,716,397)
BREH LN I LT EEH (2,417,582) (1,471,468) (891,852)
ERXREFHI LR E:
RAT E A A f5 T E AR B ey B4 87,000 50,872
RAT i 4 2 P 2 9 B 2,508,380 2,092,588 1,422,308
ERFEFHI TN 2,595,380 2,143,460 1,422,308
AR - IEHFA K (58,416) (52,973) (49,151)
2R H T X ATH A (2,329,359) (1,463,682) (956,689)
e G 38 A BT AT B B4 (132,173) (109,203) (108,169)
B [B] Lt A 38 T BL BT AT 4 (20,822) (80,000)
AT 25 FA A 3 TR B A 0 IR 3 (11818) (14.963) (14.964)

A &
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R H 2025 4 2024 4 2023 4
F AT 4D BB AR IRA (333) (116) (31)
XATHA S & RE A KA (7,454) (6,840) (7,860)
&I AR BN (2,560,375) (1,727,777) (1,136,864)
ERFEH T ENIEHBEH 35,005 415,683 285,444
CEEFXNALEAEFN WD W (29,347) 11,263 18,287
PR AeENWEL B (521,394) (465,328) 828,881
he: FRA A K IEEN YR B 2,290,404 2,755,732 1,926,851
ERXILRIALENNRB 1,769,010 2,290,404 2,755,732
AR ERA AT T
AL H A TG
IE 2025 4 2024 4 2023 4
E&ﬁdiﬁﬁ%%%%‘ﬁﬁ%éﬁ
H A 370,766 366,946 365,116
5 FLRAE AR & 132,973 125,739 148,808
Hof B IR AR K 1,887 924 2,008
Cils! 28,254 28,604 29,518
A 6,231 5,934 5,256
Fﬁﬁ;ﬂgzﬁgﬁﬁ%&ﬁﬂ (832) (1,308) (1,813)
H K (47,677) (31,776) (32,552)
A B A BN (387,636) (365,208) (338,267)
AN RNE R 3% W (511) (12,220) (2,711)
K LIS 2 (15,314) (4,990) (4,444)
EL IR 4% 2R BN (1,748) (1,994) (1,915)
#FE LK (4,030) 1,020 (8,203)
RAT A e A B3 59,133 50,929 40,967
el A I &R R b (2,608,677) (2,035,485) (3,098,980)
8 M N AT E 3 A 4,357,711 2,452,079 4,314,214
ZEENFENALREEH 1,890,530 579,194 1,417,002
AeBAEENWELHHER:
ReFRRH 72,868 72,069 66,699
B AEFHRT (72,069) (66,699) (66,340)
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R H 2025 £ 2024 4 2023 4
fo: AALENWHNERET 1,696,142 2,218,335 2,689,033
B TAELENYNFART (2,218,335) (2,689,033) (1,860,511)
Ao R AL EN W% 505 (521,394) (465,328) 828,881
= RATAFERKE
(—) M&#iF

KATA 2025 43,
RPN A 28.05%. #E 2025 FEK, KITAFR

S, =
Jp)ﬂf A

FEAREHR 0.72%, WACEHERFKREEHR 9.45%, K
EH 131%, LEBEER A

213.60%; KAT AR CF W RATEARE EAEN T H LS —RERE R E N 13.57%,
— PR F R 14.94%, HATEEH 18.76%.

R = FRZAT AN G447 40 T R 7
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>if=| 2025 4 2024 4 2023 4

B & H A

T KR RFEO 0.72 0.78 0.87
he AT 3 4 B P A @) 9.45 9.88 10.66
ﬁﬁggfﬁﬁﬁﬁmﬁ%ﬁ@% 9.43 9.83 10.58
BARES 1.15 1.23 1.41
HA Rk g R @ 1.28 1.42 1.61
P A AR 7 i 4 ) 1.37 1.46 1.56
FEFRMEEFBRNLE LR 13.26 13.31 14.16
Ji AN H© 28.05 28.04 26.96

il 2025 4K 2024 £ R 2023 £ K

K REERT

FREREOD 1.31 1.34 1.36
KEEHZEO 213.60 214.91 213.97
Bt Ik A EO 2.79 2.87 2.90
KARTRERIT

ol — R AR T R 10 13.57 14.10 13.72
— RF AT R R0 14.94 15.36 15.17
FAR TR F00 18.76 19.39 19.10
RA 38 X BT & 7.99 8.17 8.45
R A AT 7= ik 7 b 52.86 52.66 55.13

(1) BANER DA R & K REATFHEG (2) REFEE S (AT RATIE#R A F
18 BB Gr AN 95— F 7= g = fofg BB 9 1T 5 R ED (201044897 ) LRI H
(3) FH LR REFBFHITEAFRMSER; (4) FEFRNRUFHEEH; (5) FFHE
BR DA A0 o R R A AR B 72 3 4k (6) WA R HBFERULE BN, (7) A R RRFRLL

EPRABEBRET; (8) RHBMEERFIRUL R
AR RAREF; (10) 20234848 Kk Y8 FE AT BABARYE (T L 4R

feata
%

4. 2005440 3 W IR RBRAE (B LARATH A E AR HE.

(Z) BEH#HRF

2023-2025 K, KATAME 184540 T & 7

B, (9) RABMMEEERFIRUES
A ik (RAT N HE, 2024

BAL B (%), Stk OE

B E e 2025 R 2024 K 2023 £k
‘ N >=25.0 63.2 58.4 54.5
I B T He
okl >=25.0 113.2 110.0 88.8
BT 3 el At 80.6 80.5 76.7
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HE WE g 2025 &£k 2024 £k 2023 £k

RN — B PR B <=10.0 44 4.4 45
RATHE P 73R Bl 19.4 21.6 23.5
¥ 1.0 1.1 1.1
» KIE 17.4 17.4 18.6

R ITHER
KRR 59.2 59.9 61.7
] 5 68.9 53.5 77.5

T RIEE R ERR N 20224 K At ok THITHRAT L A7 W4 547 2 X R E AR i@
) MEHE, HERoEHEE.

(Z) REAZEREB/N

2023410 26 H, A@UERAAAT (BLBRITHAGHESEY , B 2024 F
1 A1 BEABIT, (FLBRITHERREHEI-E (RIT) Y FEREILE. K4TA 2023 F/H x4
BRTEAEE ] (B BATRARGE A E RAT) ) » 2024 48 K& 2025 440 * W5 % 3847
BAEER (AULRITEREEEY . WMEHA, KITAKERSE R RREFRE.

Br: B, ethkofs

3 H 2025 4K 2024 4K 2023 4K
e — RFRAREH 3,837,149 3,624,342 3,381,941
— REREH 4,222,676 3,949,453 3,736,919
B ARG 5,302,796 4,986,531 4,707,100
B —RREARTREE (%) 13.57 14.10 13.72
—RHEATREE (%) 14.94 15.36 15.17
RERFTRE (%) 18.76 19.39 19.10

(M) 2RZREEZRRITER
1. 2RRARKEEURITPEHRF

CHBEY . RPERAES (HLRITERAREE
PP AR BB FEERBITREE RS (AR A S EEZWRAT I G
BIHLE, T E A E 20254F K . 20245 R K2023F K2 A R EE M T F4m Tk

BAT AR B LARATH

BT 7w
BAi: BAT
K5 Fir 2025 45k 2024 £k 2023 £k
1 [EEERNINE R 56,647,788 51,321,725 47,393,490
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F5 L 2025 £ K 2024 4K 2023 4K
2 | RALAY R 2,425,881 2,345,602 2,248,245
30 |& B A 5 AR 5,148,198 4,566,332 3,429,792
4 |\ KATIEHF M fha AT A 9,407,432 8,421,045 6,434,397
5 |BRAXTRARNKREBATE G IAH 757,274,654 844,044,660 718,647,269
6 |[FEER” 28,714,834 27,948,227 21,062,084
7 [AWERA T 2,386,705 2,253,351 2,304,370
8 |ERBR#ARIEAXTGE 16,448,636 10,980,041 8,896,224
9 MuELMHEMIEFR D E 1,803,425 981,071 1,231,759
10 |JFIMTAET B4 X X4 16,371,086 16,473,538 9,906,744
11 |(XBEATH &Rk 1,103,931 1,050,149 765,333
12 |BEZRERRE” 267,171 199,797 160,052
13 |BHmAR 3,138,798 2,800,365 2,540,971
14 |B3 77 2,491,525 2,475,431 2,182,999

Er (B ARATRAE H A ED T2024F 1A 18 24T, RPERERE2 (ALRITLERAZERN
WA H BRG] BRI, ARF023FBERER T ERFRER (HLRTERAAELE
AR ER Y MEERRITRERE R 2 (ARAREEHRATIFGERIA A AHE I H A

WHE, 20244 R2025F F AR 7 b ARATH

FHRATIRE SRR AY WA H .
2. BAHRAREZRRATIERES

EATANREARBRIT. BEEERAFEUACGRATERBTIFELE) (XTHEZ
REEMRATIPERIEER TN L) AT, HEARE 2004 EEEANLZAREE

G EY MEERBRITUEERS (BRARE

MeARAT VT i 46 47
B4 BTG
5 £ LAYl e U 2024 45k
1 HAE PG R AT RE 50,835,025
2 A B 1R FE 4,497,471
3 KEKE A AL A 1 i 7,052,833
4 KATIE A o ft i e TR 3,540,897
5 A I AT R GBREAT AT 844,866,143
6 YR 23,657,509
7 —— f%fif%%:ﬁﬂk% 7,968,846
8 ANEPHE (FA) 1,335
9 MEFPHE (FAN) 75,938
10 FEWELHAMEE () 15,625
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F% Az 2024 5%
11 AT A 7= 17,685,271
12 LA RNME T B B IS 1,050,149
13 A HRAT B AL 3 7~ 1,037,212
14 b 4 2,121,075
15 FAIMFR S 5,275,796
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FNE RITARFERGIH

— BRI

(—) &=

B E 2025 K. 2024 FKF0 2023 K, KATARKF2A K 534,777.73 4470
488,217.46 7,704 446,970.79 12,70, 2025 4 K4 2024 4 KK 9.54%, 2024 4 K
2023 R K 923%. KR HEEKNWFERHARZE S RAKXBK. BT RER”
MK, |REMN, RITARRTZARIT N EFERL TR

2025 £X 2024 £ 2023 sE K
A =
45 HH (%) ] (%) A5 b (%)
(1]
> A% Ea)
§§f191”“ZiééT‘ 30,506,114 28,372,229 26,086,482
B LR RATE
BE P SRR (851750) (815,072) (756,001)
B BB VE A
Jme BATA R 57,995 56,624 56,452
M OAR EZ
g’j bk B 29,712,359 55.56 27,613,781 56.56 25,386,933 56.80
A B R 16,907,415 31.62 14,153,576 28.99 11,849,668 26.51
7, 4 ‘
,{Lfﬁﬁﬂ FRR 3,674,558 6.87 3,322,911 6.81 4,042,293 9.04
TR
T A e A R ke &
_ L 1,264,019 2.36 1,219,876 2.50 1,116,717 2.50
H A A Fh AL 2R
ENBE HKT 530,737 0.99 1,210,217 2.48 1,224,257 2.74
HAt 1,388,685 2.60 1,301,385 2.67 1,077,211 2.41
 Ja-a 53,477,773 100.00 48,821,746 100.00 44,697,079 100.00
Er (1) EERFWEF, BRAAEANS, BEFRAKRBRKE S RARE TR ERREEEZ TN

IH] B P B B K

(2) B 7 RTABBEHE.
1. BP R KK

EANAEFTHE R REEHE, AL - T HFEME BIOR, REIANS L

RV &R H K, BRI £ ) K&, W R I

1% 4k

PANR=]

BARRE RSB ITAE), AR F = ik 7 5 T B 8P 5 a0 5

55 B3 22 T7F 25 Ay 0 L

REJHENAEFRHEL, WESANEF. Z2EEQH " BB 5 TR0,
BN W, RH k.
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BE 2025 £ K. 2024 £ RKF0 2023 R, KATAEF RAKBHET 58K
305,061.14 17,75+ 283,722.29 17,5551 260,864.82 17,75, 2025 4F K 4% 2024 4 K3 K 7.52%,
2024 4K 3 2023 R K 8.76%, 2023 L F 2025 SEEWE AR K E K 8.14%.

BE 2025 £ K. 2024 F£RF0 2023 K, KITAEPRARL BT EFT 55 K
297,123.59 1270« 276,137.81 11,7551 253.869.33 1270, 25| i KAT A B = HY 55.56%
56.56%%1 56.80%.

(1) #FA5 KR HAHEF RRKBK

BAMARE, KRS SRR L5 R AL 91 R T 5 7

2025 &£ K 2024 £k 2023 £k
2H o8 I S B R CAN B S CS
B KGR 18,841,671 61.76| 17,482,223 61.62| 16,145,204 61.89
IMNABEK 9,002,636 29.51 8,957,720 3157 8,653,621 33.17
FHEWI 2,661,807 8.73 1,932,286 6.81 1,287,657 4.94
&t 30,506,114 100.00| 28,372,229 100.00] 26,086,482 100.00

NE R RN EATARZKL AP FEHRT S, BRE 2025 £, 2024 £ Kfo
2023 £ K, NAEXRH;HEEFRBAKBRXEFH 61.76%. 61.62%F1 61.89%. 2025

‘/':IE’ K’/ﬁ‘/\jﬁjj{ “HE”

“‘Vuﬂ‘%‘éﬁ”

“HRBAXE” SFAH. EAREAEGHITTE

EEIHAE, B, FHAF. KEbH. EAREE AR RIIB K.

MARBENEATNRB A TWNE — RE KI5, &RE 2025 F£R. 2024 4 Ko
2023 K, MARKDB & E R T EF W 29.51%. 31.57%H1 33.17%. 1%~

db RAK 2, MA

KA

RAREEDANNES

e

A

R DMAHERK MALED
W X 2025 5, KAT NRNFE A 7 W7 T 3 K RH B A kA A AAE K A
K. WinH S ertts, PREZSZ RENEH. 0L THFEG RN RER, A
FrAR AN A B R B B TR, BECRIA Rk E . REMID L E. MK
THFSEREHWAFZEMHFEFTR, BT BEMAF, THRAMSTE, &

Sk Bt A

WEMA, KATAT G ZEZRE N A HH RE AR, R R F
KitRIE, By EREFA . ®E 2025 FK. 2024 FKF0 2023 F£K, ZEMHIA

111



B B P AR R B BB 8.73%. 6.81%F1 4.94%,

1) A F £

B FE 2025 K. 2024 F£ KA1 2023 K, KT ANE ERF

EZa
A Al\:‘ﬁ.\

B8 K 188,416.71

{76 174,822.23 10,7040 161,452.04 12,75, 2025 K. 2024 4F K 12023 & K074 £
fEREK 7.78%. 8.28%%1 16.77%.

#E 2023-2025 £ R, KATANH £

S, 24
1}? A

T IR K 20 B9 2 A 1 Lo B R BT :

2025 &£k 2024 4K 2023 &£ K
HH E & & W,
el (%) el (%) &% (%)
AN E KR 4280312 2272 | 3,819,683 21.85| 3,681,064 22.80
HRHANERREK | 14,561,359 7728 | 13,662,540 78.15 | 12,464,140 77.20
At 18,841,671 100.00 | 17,482,223 100.00 | 16,145,204 100.00

NBATR 4 B, & F 2025 £K. 2024 4 K0 2023 £ K, KATAGEH AN F £ R

OB N E RN BB 22.72%. 21.85%F1 22.80%; K HIANF KA

KRB 77.28%. 78.15%F0 77.20%, Hi MR 454k BAR{RHE A2 2.

B E 2023-2025 FK, KATAFERNPMATATE LRZ

o3

AT A R 2009 2 A 1% S0 T 2R

2025 £ K 2024 £ K 2023 £k
RE E 1 E W &
el (%) el (%) el (%)
7 3 17 A
S L 4,019,287 22.89 | 3,859,790 23.82 | 3,583,967 24.11
2
FAFEFE SRS | 2,781,666 15.84 | 2,417,060 14.92 | 2,295,720 15.45
) 3% W 2,738,732 15.60 | 2,454,489 15.15 | 2,351,044 15.82
KA. RIS
e 1,907,924 10.87 | 1,839,421 11.35 | 1,722,981 11.59
. B A
1,849,764 10.53 | 1,756,221 10.84 | 1,594,025 10.73
R A P g ik
& AT E 952,526 5.42 768,713 474 679,049 457
FE b 864,576 4.92 880,986 5.44 762,226 5.13
#ZH b 535,865 3.05 483,623 2.98 432,570 2.91
B#HXT 463,647 2.64 400,666 2.47 383,799 2.58
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2025 £ K 2024 £ K 2023 £k
T H . & b . i . i b
el (%) el (%) el (%)
KA W 393,660 2.24 328,337 2.03 295,219 1.99
Hih 1,052,749 6.00 | 1,015,627 6.27 761,866 5.13
&1t 17,560,396 100.00 | 16,204,933 100.00 | 14,862,466 100.00

EITAFEAMT OB RFR S WREWAT L EE N 1) K@M, A Fril Bok;
2) MEMBESFME L 3) #liElk; 4) KR FOFEALAEREEEL; 5) B #A.
A BAKAEFF R L, & ZE 2025 K. 2024 FRFw 2023 K, KATALKE L7
AT B G 3 A1t 5 3 AT A 8 KRR 75.73%. 76.07%F2 77.70%.

2) MARHK

BZE 2025 K. 2024 R 2023 K, KATAMARZLSH A 90,026.36 17,70
89,577.20 12,70 # 86,536.21 17,76, 2025 4 K. 2024 4 K fn 2023 £ R Hl4x L4 KK
0.50%. 3.51%%1 5.09%.

B ZE 2023-2025 F K, KATAMNARRIET B ERRN 0004 G T R

2025 4£ K 2024 K 2023 £k
|
oo | G | em | G8| em | 08

VNS o E 5,875,868 6527 | 6,083,180 6791 | 6,288,468 72.67
NN F R 499,014 5.54 421,195 470 328,286 3.79
MNAGE PSR 1,930,219 2144 | 1,677,981 18.73 | 1,347,136 15.57
1z fl +i& % 697,535 7.75 775,364 8.66 689,731 7.97

At 9,002,636 | 100.00 | 8,957,720 |  100.00 | 8,653,621 100.00

MNAERERZ T E, &F 2025 FK. 2024 &£ K51 2023 £k, EITANAEREE
F B AN AR FH 65.27%. 67.91%F1 72.67%.

MNAHERZ T, &FE 2025 £, 2024 £ 5K F1 2023 £k, EITAMNAY #E
Ha B AN AR IR E BT 5.54%. 4.70%F1 3.79%.

MNAGEWARZ T, &RZE 2025 FK. 2024 F£K 512023 %k, EITANALE
PEAS 2B AN AR 2 A B 21.44%. 18.73%F0 15.57%.

EH-FF LT, &% 2025 4K, 2024 £ K1 2023 K, EHFEILHH EA
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AR FH 7.75%. 8.66%F1 7.97%.
(2) F 3 % o 2 7 47 A R B

HE 20232005 £ K, KATAE P R BB EHAL A N AL TRF T

2025 &£ K 2024 K 2023 £k
WH
e | L5 | em | G5 | ew | 08

BAT 849,602 2.79 874,284 3.08 754,746 2.89
KL= AN 6,756,827 22.15| 6,182,636 21.79 | 5,616,187 21.53
ZRUL= f 4,613,631 1512 | 4,348,121 1533 | 4,055,692 15.55
R ) ¥ b IX 5,109,713 16.76 | 4,677,575 1649 | 4,285,481 16.43
H 0 X 4,853,907 1591 | 4,416,409 1557 | 4,064,415 15.58
7 30 1 X 5,688,006 18.65 | 5,233,652 1845 | 4,766,575 18.27
A i X 1,155,520 3.79 | 1,158,000 408 | 1,082,666 4.15
FHN B H A 1,478,908 4.85| 1,481,552 522| 1,460,720 5.60

&it 30,506,114 100.00 | 28,372,229 100.00 | 26,086,482 100.00

EATAA WAL KR R F R, RS KR E R aA L. ERFKII=
AN BRIT = A M A 3R g o b XK DR A G7 SO AL (] B, ARAR R A X
G B X A AR A Ky K 2 R E R, B RS TR IR P .

#HZE 2025 FR. 2024 FRF0 2023 R, KATAZBMAEKIT=ZAMN. HRIT= AN
A0 IR H X B 4% 2K R A4 B R 164,801.71 12,75 152,083.32 427547 139,573.60 12,
Tho 1 R B LA R TE S0% UL L

BE 2025 K. 2024 FRA 2023 FK, KATARBMEFH. AwHM ALK
WA A 116,974.33 1770 108,080.61 1770408 99,136.56 17,70, 1 4% 2K B # i th
Bl 551 K 38.35%. 38.09%F1 38.00%, i bR FrAE A

B E 2025 K. 2024 F R 2023 FK, KATAWESN K E M F E R AR EF N
A B A 4.85%. 5.22%F0 5.60%, 5 HhESA T,

(3) HAER R 00 E P RN
B E 2023-2025 F R, KATAEF R BB IALR R AR 08 2070 15 40 T
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BAT: AT, B RS

2025 &£ K 2024 4K 2023 £ K
A &% (%) &% B (%) &% B (%)
A K 10,803,253 3541 | 10,787,880 38.02 | 10,444,304 40.04
JFT 3 6 3K 4,778,472 15.66 | 3,797,121 1338 | 2,979,342 11.42
PRAE 4T 3K 2,753,819 9.03 2,708,808 9.55 2,715,345 10.41
12 Fl %% 2K 12,170,570 39.90 | 11,078,420 39.05 9,947,491 38.13
&it 30,506,114 100.00 | 28,372,229 100.00 | 26,086,482 100.00

WAFRAAKAT AR EEM L. &RE 2025 F K. 2024 4K 012023 £ K,
BAT NHEARES o B AR B A B 35.41%. 38.02%%1 40.04%, 1 th/NTE £

WEBA, KATARIERZFofz AR E R F— K. #&F 2025 F£K. 2024
HFRA2023 FK, EATARIERKGE R TR 005 b RS FH 48.92%. 48.59%
F148.54%.

(4) ERAEFE

RAE (A ULBATRG BT (RAT) Y, ¥—EHE P REETEIRA—
REREFPREEFERREF W, FUET 15%; ZRETN — R4, BiEE—
BEPRFEFE - N_RIH; E— B P REEFTEARKN—RE P RAET SRS
FZth, FRNET 10%.

TRV T #E 2025 FREATAT KE—ERXARKF I

BAL B AL, 8o tBRAN

RN A RIEIZH . A Bk 235,908 4.45 0.77
fEF A B Ak 164,439 3.10 0.54
A c | BRI *‘%E&%i’i%ﬁw 120,000 2.26 0.39
fEHA D 4t b 100,351 1.89 0.33
A E AR, A Bk 92,967 1.75 0.30
RN F N4 71,594 1.35 0.23
wHA g | B WA %E&mifﬁﬁﬁﬁ 65,000 1.23 0.21
fEm A H AR, A Bk 64,015 1.21 0.21
A 1 | B B *‘%i&*if%ﬁﬁﬁ 58,593 111 0.19
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oy . HEERER | HETRAW

A b SR wwE (%) | WE (%)
fERA T RAMIEE . A Al Bk 56,446 1.06 0.19
&1t 1,029,313 19.41 3.37

BE 2025 K, KATAMBEKE B NRALEF H LT ALEKREFT N 4.45%,
S AT RE— B PR EF R 10293131270, & A EAREFIH 19.41%, & LT

N 3.37%, FENE TR,
2. RTAEPRZERBFEETRE

WEBA, KATARZRE AR AAA. &F 2025 K. 2024 K51 2023 4
K, BAITATBERELF»H K 3,990.13 1270 3,794.58 12 70H2 3,535.02 1176, A~ B 4%
Z RSP H 1.31%. 1.34%F1 1.36%.

(1) HRAKELED LR K

HERBERNEC) LN BEEER, KATAETRATE LR LXEHE, REF R
AR WCE B B R AR N IE R . KiE. KA. Tk nE, HPE=Z£R
T ER.

B E 2023-2025 F K, KATABE P RAKBBRIER A LR LR oA FR T
KA

2025 £ K 2024 4K 2023 £k
E
en | G5 | ewm | G5 em | 0E
a1 29,512,445 96.74 | 27,418,600 96.64 | 25,250,275 96.79
KiE 594,656 1.95 574,171 2.02 482,705 1.85
FREXK 399,013 1.31 379,458 1.34 353,502 1.36
K& 90,667 0.30 85,881 0.31 98,527 0.38
EE:¢ 75,909 0.25 103,049 0.36 116,527 0.45
Mk 232,437 0.76 190,528 0.67 138,448 0.53
&it 30,506,114 |  100.00 | 28,372,229 | 100.00 | 26,086,482 | 100.00

WEH N, KATAE B E R R 5w, KRB SRR, FRESRER
FHE. AEATERESRERELEE, RENQEHEAKT, KATAXNAELFHKE
T ZRAMSREKR; IMAGERETRELELRSXEHE, FEFRERANE
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GAB. THMAR. AR ERERECENZERR, AERARMESLE
(2) #olk % KB R 969 1 RAT ARG

HE 20232025 45K, AT AT B4 5 KA L 92 R 40 T A B 7

2025 £ K 2024 £ K 2023 £k
HH ‘ W T RF ‘ " T RF ‘ " TR

ew | PE | wx | aw | O wx | ew | SR s

(%) (%) (%)
NI 256,676| 64.33 1.36| 276,631|  72.90 1.58| 292,745 82.81 1.81
ZREI - - - - - - - - -
INT 142,337  35.67 1.58| 102,827| 27.10 1.15 60,757 17.19 0.70
£t 399,013 100.00 1.31| 379,458/ 100.00 1.34| 353,502| 100.00 1.36

E AREKE=WEINTRRART/IEINE P FRABEBRET .

#HZE 20232025 F K, AR ETRERARIUNEEZ, T RERFZFHN. &E
2025 4 K. 2024 4F KA1 2023 K, KATANF R RFE XL 25 H 2,566.76 1170
2,766.31 Lo A1 2,927.45 470, A8 KA RFEREDH A 1.36%. 1.58%F1 1.81%.

B E 2023-2025 F K, MAFERRAELFIRARRKXEAT LA, &ZE 2025 F K.
2024 K 12023 K, KITANMATERAEKHT 08 A 1,423.37 1070 1,028.27 1770
#1607.57 1270, MAT BRAEDA N 1.58%. 1.15%7F1 0.70%.

BZE 2023-2025 F K, KATAZHEEIAFERALFTHAA 0, Z|REIAFERAZE
HH 0%,

(3) MR 2P B RZKE
B E 2023-2025 F K, KAT AN BARZIGHIE X 0 8 A T St T R B R
BAL B AL, 8o tBRA

2025 £ K 2024 £ R 2023 £ K
bl K B A -5 -5
8 aw | SE | wx | em | B | wx | ewm | BN | ua
° (%) ° (%) ? (%)
BAT 40,582 10.17 4.78| 387358 10.11 439| 29,793 8.43 3.95

KL= AN 55,719 13.96 0.82| 47,345 12.48 0.77| 36,930 10.45 0.66
L= AN 86,732 21.74 1.88| 66,187 17.44 1.52| 57,869 16.37 1.43
IR i X 55,496 13.91 1.09| 56,810 14.97 1.21| 63,835 18.06 1.49

0 X 48,475 12.15 1.00 49,717 13.10 1.13| 43,192 12.22 1.06
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2025 £ 2024 £ K 2023 4E K

AR am | AR frape hw fraipe he fire
(%) (%) (%)

76 3 0 X 59,262| 14.85 1.04| 68,406| 18.03 131 68,298 19.32 1.43
F A X 19,974  5.01 1.73| 17,480 4.61 151 22,301 6.31 2.06
AR EM | 32,773 8.21 2.22| 35,155 9.26 237| 31,284 8.85 2.14
A3t 399,013| 100.00 1.31] 379,458 100.00 1.34| 353,502| 100.00 1.36

H: FERAE=WENFERALF/LLEINEP RAKBREF.
(4) AT LRI AE KT B RREN
#HF 2023-2025 £ K, KATABERNMTAE XA BRZIAT VR 0 AT iR e
A
B4 WA, BAWRA

2025 £k 2024 £k 2023 £k
RE El | FRER EW | FRER El | FRRR
@5 (%) [& (%) o (%) |& (%) e (%) |& (%)

f;ﬁ@ﬁ B 11,314 5.01 0.28 14,286 5.86 0.37| 17,530 6.67 0.49
TG A0 45 B 45 e 40,856 18.11 147| 36,844 15.11 1.52| 43,958 16.73 1.91
3 42,498 18.83 1.55| 45932 18.84 1.87| 55359  21.07 2.35
gigﬁiﬁﬁ BHE 13,262 5.88 0.70| 16,725 6.86 0.91| 20,493 7.80 1.19
iifﬁzﬁgiﬁ& 5,320 2.36 0.29 7,479 3.07 0.43| 12,537 4.77 0.79
Fr 3= b 46,576|  20.64 539 43,964 18.03 499 40957 15.59 5.37
HEMEE L 25,726 11.40 2770 37,403 15.34 4.87| 29,886 11.37 4.40
32 13,500 5.98 252 14417 5.91 298] 14,078 5.36 3.25
B2 1,519 0.67 0.39 1,723 0.71 0.52 2,619 1.00 0.89
MHEXT 8,793 3.90 1.90 8,453 3.47 2.11 8,882 3.38 2.31
A 16,316 7.23 1.55| 16,615 6.81 1.64| 16,474 6.27 2.16

&3 225,680  100.00 1.29| 243,841 100.00 1.50| 262,773|  100.00 1.77

H: FERAZR=WEINFERAELF/HEINEF RAKBREF.
BZE 20232025 F K, KATALERALFT H LB ERAT L ES &Y. FH k.
FERB SRS L. #EMTE L E,

KA S, RATAFRERBAETLBARNCERE, fRALRESLERN MFE
R 17 0 LA, AR B SRR

(5) R
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B ZE 2023-2025 K, KAT ARG ARG BRI 08 04 I T & BT

2025 £k 2024 4K 2023 £k
I E
ev | G5 | em | G5 | em | 0S

3IMNAURW 130,307 0.43 122,360 0.43 107,236 0.42
3INAELE 136,903 0.45 120,579 0.42 101,889 0.39
1 5534 145,087 0.48 124,646 0.44 87,118 0.33
3N E 50,438 0.17 39,154 0.14 34,181 0.13

&1t 462,735 1.52 406,739 1.43 330,424 1.27

E: BEPRRRBRARSIA AP, oA AAM. T U 2 RN E P RRK
B, WRHSSHEKEAH, ZFRRALHWLSFTHH LA,

BZE 2025 K. 2024 K 2023 K, KT NGB RERET A EE P RAK
B EFH 1.52%. 1.43%F 1.27%, & /N3 o,

3. RRBEESE

B ZE 2025 K. 2024 F K 12023 K, KATARZBAEERFT 205 4 8,522.74
{270 8,154.97 10,701 7,563.91 /.75, 2025 5. 2024 12023 4, K AT A% B 4% 2R
VA0 %8 I F 4B A 367.77 476 591.06 77T F7 836.29 17, 7T

4. ABEFE

R MR X D, KATAGBB AT U ks AR, & E 2025 FK.
2024 FARF0 2023 FR, KATAEBBLHE DA 169,074.15 1470 141,535.76 170 H0
118,496.68 17,70, # & 2023-2025 R, KAT AIET =M K| 2 09 #5755 4 4 T R T 7

BAL H AT, HAHRA

2025 £k 2024 £k 2023 £k
BH 5 I & H, & W
e (%) el (%) &% (%)
%3 16,312,709 96.48 13,644,922 96.41 11,357,727 95.85
HAt 594,706 3.52 508,654 3.59 491,941 4.15
&1t 16,907,415 100.0 14,153,576 100.00 11,849,668 100.00

(1) &k

2 R AN DR R AT B E P R B A LA DB B R i N A R R AR B AR R
TR LA 2 A
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ENRATAZ R AL T E g AN, & F 2025 F£K. 2024 5K F0 2023 48
K, KAT AR FEF R 2 F H 163,127.09 17,76 136,449.22 17,7040 113,577.27 12,70, 4
B K EF 96.48%. 96.41%F1 95.85%, WILZFFEHELHKEH 19.84%.

B E 2023-2025 K, RATABGFZL R T MR 00050 & I T &P

2025 £ K 2024 £k 2023 £k
I E
e | S8 | em | 05| em | OF
AR FifEd 15,213,730 93.26 | 12,703,351 93.10 | 10,497,153 92.42
EF it 697,570 4.28 619,013 4.54 554,737 4.88
FoAt 41 T R A 401,409 2.46 322,558 2.36 305,837 2.69
&t 16,312,709 |  100.00 | 13,644,922 | 100.00 | 11,357,727 | 100.00

AT LR, KATAGRFRREERARTRAE. &F 2025 FK. 2024 FXK
12023 K, KATAWARTGAZT QAN 152,137.30 176, 127,033.51 {08
104,971.53 1270, 45 5 53K BB H 93.26%. 93.10%H 92.42%. 5w, 4
AR AR TR ARTAEEN, GEXRAERRIME. Tatk. kit 46
THAE R RS TFH S KTHEIN, GEEATHEN, RAITREERRE. &F
2025 R . 2024 F K0 2023 K, KATAME TR EMI T RAERK ST 05N
10,989.79 1276+ 9,415.71 AL 7540 8,605.74 1270, 25| & R 3 R H Y 6.74%. 6.90%
F.7.58%.

HE 2023-2025 F R, KAT A8 V4% KAT 2R % 009 0740 T S T &P o

AL BRI, B RS

2025 £ K 2024 £k 2023 K
HH 5 I & H, &
eal (%) & (%) el (%)
R 47
é ;E Bt RRAT 12,565,387 77.03 | 10,422,907 76.39 | 8,759,237 77.12
n
BOR MARAT 5 1,370,230 8.40 | 1,097,125 8.04 811,946 7.15
AR AT E W K A
! . 1,459,991 8.95 | 1,398,606 1025 | 1,065,147 9.38
AR ALY {7 4
A & 917,101 5.62 726,284 5.32 721,397 6.35
A3t 16,312,709 100.00 | 13,644,922 100.00 | 11,357,727 100.00

MEATEREM L&, KT AFANREFEZ T PBRF R LBATHRF S LR KA. &
F 2025 FK. 2024 FXRAF 2023 FR, KATAHNBRKRF LRATHRFZLE25H
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125,653.87 1075+ 104,229.07 125040 87,592.37 AL.76, 25| /& %3 R EHH 77.03%.
76.39%%1 77.12%.

(2) HAth

BZE 2025 FR. 2024 FFRKF0 2023 K, KT AR BRRFIIH I OEIENGE L
. REAeRHEMAN IR A, &F 2025 K. 2024 K F0 2023 £ K, KATAH KR
& AN ES 23 K 5,947.06 1275 5,086.54 17, 50 4,919.41 1270, 5 b % B 400
3.52%. 3.59%%1 4.15%.

it EH R MEMAEATANLER T2 A UA RN EHTEALL T A Y
AR ARTRK . UARNE T ' HE T 301 N H b 45 4 35 1 AR 3% 7 Ao DA R R
KitE WA BILK.

B ZE 2023-2025 F K, KATAEIHEF KRR 9K EW 0T £

2025 £ K 2024 £ K 2023 £XK
HH E & H, & W,
2% (%) el (%) el (%)

Uit & B
RN K 943,953 5.58| 1,010,439 7.14 811,957 6.85
ALK
Uit & LHE
Tt NE M %A 0] 3,823,279 22.61| 3,291,152 23.25| 2,230,862 18.83
AR R
) 3 /\ = ] | =1 3
W?Ef LRSS Lk 12,140,183 71.81| 9,851,985 69.61| 8,806,849 74.32
e .

&t 16,907,415 100.00| 14,153,576 100.00| 11,849,668 100.00

5. RAT AR i H A4 B3 2

BT AR EA A RS EEARE: (1) ALRERELRITET; (2) B
fodr i E b R Ay RI;  (3) EANRE KA.

(1) A KA F RBATHT

BZE 2025 FR. 2024 K F0 2023 K, KAT AW IAE KGR F RBATH T A
H 36,745.58 {170 33,229.11 7. 70H7 40,422.93 L. 70, 3 & K4T A B R 6.87%.
6.81%%1 9.04%.

(2) TR Andf sk F] b K 2t 4 Bk 205
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BZE 2025 K. 2024 K F 2023 K, KAT ABE IR KR b K Ak A g AL
AR H 12,640.19 12,76 12,198.76 1. 7640 11,167.17 44,70, 28] & K AT A B HK
t 2.36%. 2.50%%1 2.50%.

(3) ENEE RN

B E 2025 FR. 2024 FRF 2023 FR, KATAWFENEEZTALH A 5,307.37
{276+ 12,102.17 A0 7540 12,242.57 1770, 24| & ZAT AR K FE 8 0.99%. 2.48% 1 2.74%,

(=) £

#E 2025 4 K. 2024 KA 2023 K, KATAH B S FEAH A 492,057.49 41,75
448,344.80 1,767 409.204.91 1,75, 2025 4F A it b L 48 K3 Am 43,712.69 1078, # K
9.75%; 2024 AR S th £ A A 39,139.89 12T, HEK 9.56%. 2023-2025 F £ K
K 9.66%.

WMEREBH R, KITAR RGN EL Rt KT
AT B A, B RSN

2025 £ K 2024 £ K 2023 £k
RE i & B e
el (%) &% (%) el (%)
B 37,311,778 75.83 34,836,973 77.70 33,521,174 81.92
& b K oAt A
B ALY T Ak fn 5,103,247 10.37 4,590,965 10.24 3,369,858 8.24
NI
2 E Y % T 2,536,376 5.15 1,523,555 3.40 1,018,106 2.49
e
;;ngTﬁﬂé}lE 2,216,807 4.50 2,028,722 4.52 1,369,777 3.35
H 2,037,541 4.14 1,854,265 4.14 1,641,576 4.01
At 49,205,749 100.00| 44,834,480 100.00 40,920,491 100.00
1. EPHEXK

EPEHRELATAR SN EERRF. LFK, KATNEERI G675 TR,
S R AEA R AR AR N G R AR, S AR e KU 4 A
R 5545 A A 32 BB S for BB B SREE RBOR U for b SRR R R

B E 2025 K. 2024 KA 2023 R, KAITANE P HRSH R 373,117.78 1,
Th. 348,369.73 A uAn 335211.74 1270, Al & KAT AR A/ B 75.83%. 77.70%7%0

122



81.92%, AR & th/NiE T %
KRFEATARBEGER T BORH, FENREERABE T —F KT ALER

DU T ARAT e B M AL A — AT Ak R 07
(1) #b 55 K B x| 209 - P 3K

RAT AR E T AP R B O KA I S
BE 20232025 K, KATAK P R F K BRI 0 0 A TR

2025 £ K 2024 4K 2023 4K

7E AW | EW (%) | AF | k(%) | 4% n
NEFXK 16,350,593 43.82 | 15,507,405 4451 | 16,209,928 48.36
7€ K 8,831,506 23.67 | 8,349,110 2397 | 8,843,237 26.38
WA 7,519,087 20.15 | 7,158,295 20.55 | 7,366,691 21.98
MBER 20,204,619 54.15 | 18,541,510 53.22 | 16,565,568 49.42
FMAER | 13,269,598 35.56 | 12,077,665 34.67 | 10,481,727 31.27
&K 6,935,021 18.59 | 6,463,845 18.55 | 6,083,841 18.15
HugExt 251,921 0.68 228,721 0.66 210,185 0.63
BL A & 504,645 1.35 559,337 1.61 535,493 1.60
At 37,311,778 100.00 | 34,836,973 100.00 | 33,521,174 100.00

AT TR o AR K

N B RN AT RE RS B A0 ok L EEARRFFARE, 2025 RN B K e
HTH, MEZEWEAE EFA. KT 2025 F£K. 2024 FK 02023 £K, AEHFEHK
P T R B LA B R 43.82%. 44.51%%0 48.36%, N ATER b E P A B
b5 25 R 54.15%. 53.22%% 49.42%.

IR G R, M RGFHEHAMABE L. & ZF 2025 FK. 2024 F K 1 2023
ER, FEYHERSE A 221,011.04 {075 204,267.75 17, 70H7 193,249.64 L. 70, & &P 1
A FH BB 59.23%. 58.64%F0 57.65%, & HLEARE AR

(2) ¥ HuIBR A X -1 B 5 3K
B ZE 2023-2025 F K, KATAR P HFRIEHIB R 00 04 G R T &
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BAL: AT, B RS

2025 4K 2024 4K 2023 £ K
HH
R I O B B B I 'Y

BAT 32,459 0.09 31,864 0.09 32,408 0.10
KL= A 6,981,254 18.71 6,661,782 19.12 7,120,750 21.24
ZRIL= AN 4,648,119 12.46 4,472,710 12.84 4,618,362 13.78
I it i X 10,422,009 27.93 9,496,212 27.26 8,811,355 26.29
H S X 5,646,032 15.13 5,159,595 14.81 4,855,178 14.48
T 0 3 [X 5,830,068 15.63 5,430,660 15.59 5,219,348 15.57
A AbH X 2,451,230 6.57 1,953,728 5.61 1,768,620 5.28
Fo K H A 1,300,607 3.49 1,630,422 4.68 1,095,153 3.27

&it 37,311,778 100.00 | 34,836,973 100.00 | 33,521,174 100.00

KATAN GRS ERERN AR E. v, FihERE. KIT=ZAMN. &
HWH X . PH MR fRI = ANZEF FRRRENEZRE. &ZF 2025 FK. 2024 4F
KA1 2023 £, HHEHMR. KX = AN, HHHME. PR kI = AN E S
T2 a8 5 A 89.86%. 89.62%F1 91.36%, 1 th FE AR T

2. RAT AR el Hofto 4 iR 3 2

EAT AR H A AL s EEAHE: (1) Bk XA S @A T AN FOR;
(2) ZWEHI;  (3) BRATHR #IE5F.

(1) [ b B o4 B AL AL 77 AU Ao 47 N T

#HZE 2025 FR. 2024 FARFw 2023 FHR, KAT AW E b R A 2 @Al 77 AR 3
NI R A 51,032.47 470 45,909.65 12,7041 33,698.58 1276 2025 4K [F W K H Atk
A BN R N AR A 5,122.82 42,78, #EK 11.16%. 2024 FRE L K&
Ho Al A B AL A7 A F 3R N BT b B4R e 12,211.07 1275, # K 36.24%, FEFKAT
NEET B HRAN, iR E LA EH B 2023 FAK[F b B b o B AL 77 o
PN B R A 1,821.46 1270, #EK 5.71%. # E 2025 K. 2024 4 Kz 2023
FR, B R A A B TR IR A & KAT AR AR 10.37%. 10.24%78
8.24%.

(2) 32 =55

124



HE 2025 FR. 2024 F KA1 2023 4K, KATAZH EWH A5 A 25,363.76 12
TG 15,235.55 12,7640 10,181.06 17,70, # = 2025 4 K. 2024 4 K fu 2023 5, KITA
S E B B AR 5.15%. 3.40%H 2.49%. 2025 4K, KATAZHE M
g b4 R B A 10,128.21 12,70, #K 66.48%, TERKITAH —FHRES ER K4 %
B, BA I EE R R G na N F TR 2024 £ R, KAT AR E AR
B b4 RH A 5,054.49 075, K 49.65%, FE R KAT ARG 504 Aot T B
BIUEFE, Wi AN KLAM . 2023 F£X, KATAZHE YRR L4 KH o
4433281070, HK 77.13%, EERZRKATAREE L F L& L BN

(3) BRATHRAIEH

#E 2025 K. 2024 F KA 2023 K, RAT AL EZATHF L7274 A 22,168.07
12,76+ 20,287.22 47,70 F0 13,697.77 10,70, 44 & & FAk 8 4.50%. 4.52%7H1 3.35%. 2025
R, RITNCKATHR S48 L4 KM 1,880.85 1270, #K 9.27%. 2024 £k, %k
TANBRATR SR B A I 6,589.45 L TT, HK 48.11%, FERKATALATH
A ARG P B, 2023 SF R, KATA B RKATIR A IE 4 8 L4 R Am 4,638.24 12,71,
BK 51.20%, EERKATAKATE LA E R = FOR A x5 AL e it 2

=, BAWRILHT

EATNBFRER#THELEIENE, TRERLE RN ARES, BE AR,

BlE. REREAR” 2B IS, ERSFEFFLEEFETRETTHRNEL

& 2025 4. 2024 40 2023 4, KAT AR SEIEAE 3,707.66 17,70 3,669.46 11,70
F13,651.16 1276, 2025 4. 2024 470 2023 4557 [F 3 K 1.04%. 0.50%% 0.83%.

2 A R AT A R E BT E o T T

BAT: B AL
B H 2025 4 2024 4 2023 4
IESSE L ON 635,126 637,405 655,013
ARSI ON 203,144 184,398 188,057
- 9N 838,270 821,803 843,070
W Bl (414,159) (400,918) (422,310)
Hof Bla KA (10,658) (10,765) (10,662)
W g B A B % (235,173) (230,460) (227,266)
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HE 2025 4 2024 4 2023 4

15 FIRAE A K (132,973) (125,739) (148,808)

At AL K (1,887) (924) (2,008)
b 4 R AR (33,468) (33,030) (33,566)

& b F 3 424,111 420,885 420,760
dee B SN K 324 942 1,206
B AA 424,435 421,827 421,966
W FrRHL 5 A (53,669) (54.,881) (56,850)
%A i 370,766 366,946 365,116
AR T: BaaBRA 368,562 365,863 363,993
DR A 2,204 1,083 1,123

WEHN, KATAF BN A& BA & RN 17 L4 T R 7

AL H A TG
HE 2025 4 2024 4 2023 4
Fl BN 1,331,831 1,427,948 1,405,039
F B (696,705) (790,543) (750,026)
FRSSEL ON 635,126 637,405 655,013

Fl B BN EAT AT BN T A4, 2025 4. 2024 540 2023 45, KAT
AF| BB N B VIR 75.77%. 77.56%F08 77.69%. K 4TA 2025 45| B %0k
NJE IR 0.36%, 2024 45| BOEWNE iR D 2.69%, 2023 4EF| BN F R
5.34%.

2023-2025 4, EATAERR it EAGNTHET. FAERAFZTH. FHK

g A0 3 £ R A0 TR A
B B, BB

2025 4£ 2024 4£ 2023 4£
s P Pk T3k
THAF | FEBRN (/M| FHEAT | AR (/4 ERTe FlEBN | 2R/
w X | BE w Xl | BE ) IXH B
(%) (%) (%)

M AR 2
f}f RS 29,873.346| 838,983  2.81| 27,599,928 937,938  3.40 25,006,605 951,845 3.81
7T
ey 14,366,029 387,636  2.70| 11,723,126 365,208  3.12| 10,266,019 338,267 3.30
f;ffﬁ(i%%&ﬂ 3,079,744 50,580  1.64 3,161,419 54,174  1.71] 3,230,841 53,815 1.67
A N
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2025 4 2024 4 2023 4

=T TR FHE
TE | PR | HRON M| PR | HGBO RN g | HERON | 220

vkl [RE |0 s | ek TR ay | ea
(%) (%) (%)

e & ukiiy 4G
b K oAt A 2,411,394 54,6321  2.27 2,496,488 70,628  2.83] 2,172,554 61,112 2.81
Al 2o

BERRF 49,730,513 1,331,831 2.68/ 44,980,961 1,427,948  3.17, 40,676,019 1,405,039 3.45

I A B~ 3,067,850 2,757,010 2,510,696

FERAAES | (900,467) (853,348) (776,831)

Y o 51,897,896 46,884,623 42,409,884

T 34,957,515 474,363 136 32,745,057 564,039  1.72| 31,141,446| 589,688 1.89
e b B H At 4

A GERA | 7,618,551 146,721  1.93] 5,937,956 156,622] 2.64 4,058,487 103,529 2.55
FHI Y
B A AT R4
FFo 17 2GR
BB SR 45419441 696,705  1.53| 40,753,334 790,543  1.94 36,708,081 750,026 2.04

2,843,375 75,621 2.66 2,070,321 69,882 3.38 1,508,148 56,809 3.77

FEiH R A 2,344,036 2,168,164 2,065,143

B AR 47,763,477 42,921,498 38,773,224

ESSE 20 ON 635,126 637,405 655,013
HRRZ
(%)
AR R 2k &
(%)

H: (1) ARRF T EAGNTHART NG RFOTHE, FLERT. FHEAGEARTREEENTHE
FAEEREFHFHE; (2) FREPEABIOTAFREECHEZEFREELTRF AT ELE; (3) Filfd
AR R E AR KT A FENEE KT Bk R E AR F AR AR A E R T 4.

1. R Rk R Ef B =

1.15 1.23 1.41

1.28 1.42 1.61

HE 2025 £ 2024 4£ 2023 £
£ BV FHREE (%) 2.68 3.17 3.45
R A FHTEE (%) 1.53 1.94 2.04
EREZE (%) 1.15 1.23 1.41
R R EE (%) 1.28 1.42 1.61

KATA 2025 % F| B E K 1.15%, 52024 45 T 8 AN %A Rk 35 % 5 1.28%,
2024 F T 14ANEE, TEZAIEATHHRAFZE (LPR) TH. FRHREH R
HERFDEPTE. KATA 2024 FAF B £ N 1.23%, 32023 F T 18 MEA; %
AR RN 1.42%, %2023 FTHEI19AMEE, TERZRIFERTHHRMAIZE (LPR)
T FEERAFEE. FRIREN L 205 B F PP E.

2. FIEBAN
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FAT AR BN EZRIEE P AR E A HA BN ZHA BB F A K
b B H 2 B AL ARTUA BN B SARAT AR RO

2025 4, AT AR BN 13,318.31 1270, [ LD 961.17 1270, T 6.73%.
Hor, B ERBBFA BB BRF RN AR A F] b K A @ AL 305
RN T B SARAT A RN &t B A 62.99%. 29.11%. 4.10%. 3.80%.
KAT AR BN i £ - |l T4 BH - PR R G I An 47,495.52 1075 A& B ¥
FHRFUE A, TERE P RREEREGFH R LK 8.24% U RFZH-FHRH
]t K 22.54%F 3.

2024 4, KAT AR BN 14,279.48 1770, [l 3 A 229.09 1270, # K 1.63%.
Her, B ERBEBFA BB BEF AN BB A E b K A o @A 5005
FLEWN T BCR ZABRAT R ITA BN & 25 47 65.68%. 25.58%. 4.95%7F1 3.79%.
EATAA BN n X FH R 1 T AR FH PR R I Ar 43,049.42 100, £ BF”
FHRFEOE M, TEREP RRKEREFHRGE LK 1037%UEEFFHR
FF LK 14.19%F7 2.

2023 4, KAT AR BB K 14,050.39 1270, [ Eh3 Am 1,263.65 1270, 3K 9.88%.
Hoar, B RERBEBFA BB BRF AN AR5 0 E] e B At 4 AL A 305
Fl BN T AR RARAT TR BN B E 1 67.75%. 24.08%. 4.35%%1 3.83%.
EAT AT RN i £ B 1 T4 RV FHR G I Am 45,960.16 1070, £ BH~
THRFUE W, TEREF FRAEERGTHRFE LK 1241%UREFTHR
BE B K 14.38%F7 .

(1) FF 53R BB BN

F P R AR BB RPNR AT AR BN E R R H 2. 2025 4. 2024 A
2023 4, RKATANE PR A BESRA LR 5 FA BB 62.99%. 65.68%
67.75%.

2025 4, KATAE P G BB BN 8,389.83 1270, [ LR D 989.55 14T,
T 10.55%, EERESWARBERTHREETHE 59 MERTE, FHRFTHEK
8.20%# AR T Wi aE 2 T TR 2024 B, AT AP BT RCRACR RN 9,379.38
.75, FWHD 139.07 070, TH 1.46%, EEREPRASLBKTHREE TR 41
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HEAEFE, FHEFHK 1037%H0HHE T RER THRNEHE; 2023 F, KITAR
PR R B A BN 9,518.45 12,70, [t An 517.82 1470, ¥ K 5.75%, £EEH T
B AR 2R K AR R i BT 3R

2023-2025 4, EAT AV F KA HE P RRRBKATH 58 BN

LS EE S L 3/
B B, BRI

2025 £ 2024 £ 2023 4

L fe | A% e | TR we | TR

FHRH N HE THRH N HE THAH -z

' ON o 0N . N o
(%) (%) (%)
UNEIES

= 17,455,247 | 491,203 2.81 | 16,213,330 | 528,356 3.26 | 14,300,597 | 510,998 3.57
RN 2,296,619 | 20,404 0.89 1,516,543 18,516 1.22 | 1,179,865 | 17,341 1.47

IN¥ 8,839,052 | 264,693 2.99 8,597,971 | 314,074 3.65 8,225,400 | 348,029 4.23

SR 1,282,428 62,683 4.89 1,272,084 76,992 6.05 1,300,743 75,477 5.80

PR
F#HE | 29,873,346 | 838,983 2.81 | 27,599,928 | 937,938 |  3.40 | 25,006,605 | 951,845 |  3.81
5

b 5 KA R 5, A B KRB A A BN KATAEF 5 3 B AR Bk
NHEEY R, 2025 4E. 2024 fF0 2023 4, KAT AL B R EA BB H
4,912.03 1,70+ 5,283.56 12,7040 5,109.98 10,70, 47 & B B KAT N E P 452 3k BB A &
YN 58.55%. 56.33%%1 53.69%. 2025 4. 2024 SFF0 2023 5, KATAMNARZHFE
BN B A 2,646.93 10,75 3,140.74 17,7540 3,480.29 1270, 45 & B # A AT AE PR 7
FARKA BN 31.55%. 33.49%F1 36.56%.

(2) FHHEA BBEN

FRA BN AT AR BN 3 = KA AR 4. 2025 4. 2024 441 2023 4,
RAT NELHA BN F K 3,876.36 LT 3,652.08 L7040 3,382.67 1270, 1 Al BN
9 29.11%. 25.58%F0 24.08%. F*FEA| BN L8 n ¥ B850 T LAATAMEH AN
FEAALHE Jm

(3) Frafn 3 i m] b K oAt 4 mh LAY 20 A BN

T IR A4 A 6] b R oA A B AL R TR BN B F N B E TR BN, 2025
AF.2024 A0 2023 H, KAT A IRARF AR E b K A B ALAE R TR BN A

546.32 1,70+ 706.28 17,7047 611.12 42,70, & Al E BN 4.10%. 4.95%F7 4.35%. 2025
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ST R 3 ] b K At B ATLAG A TR BN R s b 159.96 1270, T B 22.65%,
TERRBEAASTHRE R TS, 2024 4 Fn 37k 7 b K fib 4 B AL AL 2K FA
RN B 38 A 95.16 12,70, # K 15.57%, £ F & [F I fk %A AAE G v fr 3. 2023 47
T B An 7 TR e R b 4 B AT 3K R RN B B3 A 250.32 12T, K 69.38%, £
BRI B KA F AT EAFTE

(4) 77 HUF RARAT IR BN

RATANGHEF RBATHRFEATEEEFERELL BT HERELLE. 2025 4.
2024 4512023 4, KAT ATF A FARAT K TA| BN 5] H 505.80 1276+ 541.74 14,70
F1538.15 1270, E A EAR N L E 98] A 3.80%. 3.79%%1 3.83%.

3. FlEXH

AT AF B WA FA RSO 7k K At A B ALAG 7 ORI N KT B
DK B RATR S S Ay FOEA B 3 . 2025 45, 2024 440 2023 45, KT AR BT W
A5 K 6,967.05 1470+ 7,905.43 4770 H0 7,500.26 12,76, 2025 4R b 11.87%, 2024
A1 2023 45 [F L3 K 5.40%F0 27.84%.

(1) F3A B3I

2023-2025 4, EAT AT B KB NERNTHEF. FEXHE R TPHFREE
W R
B4 B AT, B4tk

2025 4 2024 4 2023 4
PP e | 0 T@f%j wagn | G0 | PN pues | T T'%?
o % )
NF R
A 7,956,467| 142,987|  1.80 7,836,374 181,905 2.32 7,503,647| 199,149 2.65
& 6,774,157| 38225  0.56 6,762,187 60,071 0.89 7,228,582| 73,564 1.02
AN | 14,730,624] 181,212]  1.23|  14,598,561| 241,976 1.66| 14,732,229 272,713 1.85
=
FH | 12,522,289(251,399]  2.01 10,994,438| 261,960 2.38 9,535,044 254,834 2.67
& 6,449,510 4,038]  0.06 6,004,057| 10,333 0.17 5,807,411 15,135 0.26
AN | 18,971,799] 255,437|  1.35| 16,998,495 272,293 1.60| 15,342,455 269,969 1.76
B4 % | 1,255,092 37,714)  3.00 1,148,001| 49,770 4.34 1,066,762| 47,006 4.41
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2025 4 2024 4 2023 4
RH F & Tl HE | THE P 3 4F
FHAR | L (.e;/i FHER | Lw |m (o | TEAR | T (,egi
HREH | 34,957,515 474,363|  1.36|  32,745,057| 564,039 1.72|  31,141,446| 589,688 1.89

2025 4F. 2024 4540 2023 4, KAT ANH9 A RS 25 A 4,743.63 10T+ 5,640.39
{2, 7040 5,896.88 12,70, 4| & A B H 7 68.09%. 71.35%77 78.62%.

2025 4, KATAGZA B FE B 896.76 1276, T ¥ 15.90%, % Z4GHF
BT RETHI6ANELA. KATAFENEHE T HEHE, #AEEBUELRK,
RAFB R A R B R, EHTRBRAFLETAT.

2024 4, KATABGHAE L HE LR D 25649 12,70, T 4.35%, TEZHEHF
BT RETH 1T AELE K. KT AELEZF ETGLAENS, 5 SR ERE
1, WHFBNCE I EFFNE TAT, EBRERTERAK.

2023 4, KATAGFZA E W E I Ar 1,096.05 270, #K 22.83%, TEZEpP
G THRFHEK 13.8% UK FHTREE EFA 14 NI AT

(2) [&] b B Aty 4 b AL 77 AR 35 N R TRA B 3

[6] b K A B LA 77 A F 38 N K TR B ST B i o SR AR AT AR e 32 Y R
FI R M. 2025 48, 2024 40 2023 4, K AT ARG Wb K At A Rl AL 77 A Fn 37 N K TUF
B8 A 1,467.21 12,76 1,566.22 A2, 7540 1,035.29 47,70, 2% & F| B X H 7 21.06%.
19.81%%1 13.80%.

2025 4, KAT AR L K HE A4 AL & R f 3 A TR E S A 99.01 17
T, NH632%, FEZBANRATFHTERTHERH.

2024 4, KAT A b R E A A B AL SR AR N TR B S F] L e 530.93 12,
To, ¥K 51.28%, FTEZREELHBAKSL, £ i w A eI 2.

2023 4, KAT AR b B A B AL 77 R A N TR B S E] R e 327.97 12
T, K 46.37%, EZRITEANAR AR FAKFE EFFE.

(3) B &ATR 4 A0 ZGE A B 3

2025 4F.2024 4 F1 2023 4, KAT A B KAT I 43 Ao f7 R A & 3 24 8 756.21

.75+ 698.82 AL A1 568.09 12,70, 74 & 1 B 3 H B 10.85%. 8.84%F1 7.57%.
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2025 4, KATANBKATH S A G ZGEF BB E th# e 5739 12,70, #K
8.21%, F E [ b8 K AT IAERE m By 3.
2024 4, KATABKATHRSEF G Z0EA B R e 13073 1270, ¥k
23.01%, F ZZ[F W52 LAT AR b b 3.

2023 4, KATABKATHRSGEFAnf 200 A B F g e 209.35 120, #K
58.36%, F B2 [ M 77 B K AT AU G i DL KR AN K AT AR 300 5 fm 4 0 = AKF B A BT

.

(=) R BN

FAT AR BN £ B A4 TF 42 5 KR A BN Fo E Al ) Bk 28 . 2025 4. 2024
AEF0 2023 4E, EAT AAEF| BN B K 2,031.44 12,70 1,843.98 12,5051 1,880.57 1175
B RN B 24.23%. 22.44%F0 22.31%.

AR W, AT AR BB E EH R TR

BAL: B AL
I E 2025 4 2024 4 2023 4
FEHRMERN 126,722 126,177 137,891
W FHEFEAEI (15,551) (16,780) (18,534)
S £ 8 ENEL ON 111,171 109,397 119,357
SR PSSV € 91,973 75,001 68,700
&1t 203,144 184,398 188,057

1. FEFERASRN

FEHERALERNRELATAEFEBERNEZH R L. 2025 F. 2024 4FF0 2023
F, RATANFEH KA AF VRN & F #3EF| BN 54.73%. 59.33%F1 63.47%.
2023-2025 4, KATAFEH RSB £ 4RI a0 T KB

BAL: B AL
R H 2025 4 2024 4 2023 4
ZH. HEERANLEHE 42,376 42,755 45,418
HHRAT 18,815 19,724 20,060
N NER T B NBRAT 19,176 17,880 22,582
RATF 16,557 17,853 17,906
ot 3 12,955 10,850 11,770

132



I E 2025 4 2024 4 2023 4
K- E 8,180 8,045 7,994
R B 3,173 4,185 7,296
RE R K 2,008 2,019 1,950
bl % 3,482 2,866 2,915
FHFRBEEBRN 126,722 126,177 137,891
B FEFRMEIH (15,551) (16,780) (18,534)
FEIEALE RN 111,171 109,397 119,357

2025 4. 2024 4FEF0 2023 4, RATAFEHRMALERNSF A 1,111.71 117G,
1,093.97 L7640 1,193.57 AL70, 4 W KAT A F 508 B & BN EBA/NE T I
2025 S, AANFEIF . AN AR M ZAAABRAT L S BN I = EREFRIEETIZHE, K
HEAE. RELS, REHENY. REIEHFEM VSBT3, K7 7E k50K
N EFR AN S5 %, &R KRLT, B EZZ R4 58K
B, 2 WHHBEEAEIISEAZ T, RITF. ZRRITELSBRANFIRD; £5)
TRAERAEFE, LT BERNBRD.

(1) &%, BWERINAEHE

2025 4. 2024 502023 4, KATAGHE . FERINAEH N FWND7] 4 423.76
2,76 427.55 12,7050 45418 12,70, 23] & F 5 5 R AR AN 33.44%. 33.88% 1 32.94%.

(2) FRBATL S BN

2025 4F. 2024 4412023 4, KAT A EAARAT LS5 BN 5] A 188.15 1276 197.24
{2, 7647 200.60 12,70, A & F 4% KA AN 14.85%. 15.63%H7 14.55%.

(3) MAFE N R FAANRAT

2025 4. 2024 A1 2023 £, KAT AN AFEN B AN BRAT I S N5 K 191.76 12,
TG~ 178.80 427040 225.82 1070, 74l & F 42 % R A AT 15.13%. 14.17%H 16.38%.

(4) HRATFL S U

2025 4, 2024 412023 4, KAT ARAT R WNDA] K 165.57 1276 178.53 12
LA 179.06 1270, & FEHEKMAEVANKLLEDF] A 13.07%. 14.15%F7 12.99%.

(5) xf/AFENF
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2025 4E. 2024 4EF1 2023 4, KAT ASTAEE L 08 N5 81 4 129.55 1275 108.50
L 0F08 11770 1270, 75 5 F 45 RAARAR 10.22%. 8.60%7F1 8.54%.

2. HEAdER 8ok
WEMA, KATALMAER B o £ ZARI o TR

BAL B AL
mE 2025 4 2024 4 2023 4
#F KA 63,286 40,930 45,876
AN RNE R B E W #E 511 12,220 2,711
I RO 7 B % 4 R (490) (6,911) (7,785)
ool Z- N 28,666 28,762 27,898
&t 91,973 75,001 68,700

2025 4. 2024 4F-Fm 2023 4, KAT AR A AR Bk 35 250 4 919.73 4278 750.01 47,
JoAT 687.00 1275 2025 4F, KAT A AR A 8 7] L3 A 169.72 12,70, 3 K 22.63%;
2024 4, AT AN H AR R Bk 25 F b e 63.01 1270, K 9.17%; 2023 4, KATAH
b e A Bk 25 7] E 3 A 142.76 12,75, #K 26.23%.

(1) #F¥dka
2025 4. 2024 4-F0 2023 4, KATAZFR 24 A 632.86 1076 409.30 {2,040
458.76 AL70. 2025 4F, KAT ALK IE F i w 223.56 1070, K 54.62%, EERF
A BA R RO I B B 2024 45, RAT AFLF ML F B D 49.46 12
TG, FFE10.78%, FER A KR H O LI EERD BT B 2023 4, KATARFH R
B b3 A 43.72 4250, K 10.53%, EE i T 870 LUK 3 &

(2) ARMEE 20 %W 3

2025 4. 2024 44012023 &, KAT AN RMER 0% K42 H A 5111075, 122.20
fL.7e#m 27.11 456, 2025 4, KAT AL RNAERE 204 B4 B B> 117.09 120, T
95.82%, EERMGHIHAAZIBGEIRD Frg; 2024 4, KAT AL RMER 20 % W4
[E] th 3 Am 95.09 12,70, 3 K 350.76%, £ F & AUs K fn k4K T B 5k 52 30 M 38 Am i 3
2023 £, RATAARNER %K KR 2711 1070, B EKRE#E 14294 078, *
B R AR AP RAT A Al T FL ™ A ok 52 UM 35 38 Am DA RO 35 3K T Bk LI KR Bre
2.
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(3) L ROCH > f %k

2025 4F. 2024 FF0 2023 G, KAT AL BOCE = &g koAl 4.90 1070, 69.11
fL.oe# 77.85 /076, 2025 4, KRATALBGCE T @m%Hi kA 4.90 1270, B KF
B 6421 1070, TERZ LR M FSNHRHE YT 2024 4, KATALSLKICE
PR RN 69.11 470, FHKE LR 8.74 {070, EERZILE B3 T
2023 4, KATAICILEOLEE = B iE 4K 77.85 070, % AKF g hn 40.29 1258, *
ERZILER B HTE.

(4) HAth ok ZBN

2025 4. 2024 FF0 2023 4, KATAHAL F RN F] K 286.66 1776 287.62 1L
TAE 278.98 10,7 2025 4F, KAT A AL S BN thiE b 0.96 1070, T 0.33%; 2024
o RATAHA L - NF H 3 Ao 8.64 1270, 3K 3.10%, EEREKRRFUNFEE
TG 45 YN Am BT 3K 2023 4F, & AT AE i b 4N Eos D 3.61 1208, T 1.28%.

(Z) hHReEE

KATANL S RERFOERIERA. FEF. RERERLFRAE. KATA®
WA e 5T, HaRALEEKE. 2025 45, KAALSKERE 235173147,
ML AR A 47.13 070, BEK 2.05%; 2024 4, KAT AN 4 RE T 2,304.60 170,
Mt BB A0 31.94 1270, HK 1.41%; 2023 4, KAT AN % K& H#E 2272.66 10,7,
Mt EAED 8.19 1450, T 0.36%.

2023-2025 4, KAT AN G R A& BRI EZTE 40 KPR

BAL: B AL
3 E 2025 4 2024 4 2023 4
BT % A 146,449 144,554 141,405
[ € % 7= 97 1H 14,330 14,472 15,168
7 4 6,231 5,934 5,256
A %77 A 68,163 65,500 65,437
&t 235,173 230,460 227,266

(W) FFRMAH %

PR BALIR K F FALHE 4 5 2 A0 A PR 1T 3R BB v 4. 2025 47,2024 4 0 2023
WAL & 2B A 1,348.60 12,70+ 1,266.63 1. 7057 1,508.16 17,70

F, RITAHR
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2025 4. KATARFBARABERAKBRTLS . EETE DT RIT:

B BAT
T H 2025 4
15 FBAEAR & 132,973
Hol T AR K 1,887
&t 134,860

2025 4F, 12 FARMEHT K E LT AR RMAER K EELRHT 2, LT AEHBRAER
5 o B B T IURAE AR K B 98.60%. 2025 £, KAT ANEAE R &N 18.87 14T,
btk AT ERN, BAFHEBEK.

20232025 4, KATARFBMAR KB L S FBHETRS, EZHE T RFF

BAL: B AL
I E 2025 4 2024 4 2023 4
LGl & T RRI N 149,620 122,479 143,422
Hol T AR K -14,760 4,184 7,394
&it 134,860 126,663 150,816

2025 4F. 2024 £ 70 2023 4, KAT AP R A ERABAE MR K25 & B 57 B4R
B 110.95%. 96.70%F1 95.10%, = KAT AF - RALH Kk EEA R . 2025 FX
FTNE PR BALAR & B K 22.16%, 2024 4 K AT AE P 53R BB R
K[t T 14.60%, 2023 4F K AT AE P 53K AR BAAF K F 3K 0.17%. 2025 4F.
2024 A0 2023 4, KAT ARG TIRAEB K A A-147.60 100 41.84 12 70A 73.94
275, G AR, BATYEGEN, 2025 F5 2 %R KB RBALR & b b
100%, EEZLKATARIEET 147.60 1270 A F =B AL E

() iRsL%A

2025 4. 2024 FF1 2023 4, KAT AFTEBFF 25 R 536.69 1076 548.81 1470
F0568.50 12,70, 2025 4. 2024 4. 2023 45 F E D 2.21%. 3.46%. 9.20%.

2023-2025 4, KAT AFRAGHLEE L 5 2 ALE 0K & 0 TR 7

BAL: B AL
T H 2025 4 2024 4 2023 4
BT 424,435 421,827 421,966
¥ E R BT E W TR AL A 106,109 105,457 105,492
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E 2025 4 2024 4 2023 4
FoAth B Kt X R R A R B B % (318) (672) (288)
A k3 3 B O 25,284 22,556 19,580
FABN @ (75,586) (69,966) (65,266)
o d BRE KA E A Y 35 5 (191) (270) (449)
F At % (1,629) (2,224) (2,219)
B3 A 53,669 54,881 56,850

Er (1) AW SO E B A A 8 F R AE R AR RS (2) AHRNEZ Y FEE

o B o [ 4 77 BUR A AL E O
() BFH

2025 4. 2024 4FF1 2023 45, KAT A EIER U 45 4 3,707.66 12,70 3,669.46 17,
T5F0 3,651.16 1270, 2025 4E. 2024 4EF1 2023 FE4 5 [F b K 1.04%. 0.50%F1 0.83%.

(&) FEFRREARKATARN L PN

R ENE 2 CATFRATIE R A Bl 5 B BERMBELNER 1 5 ——F L H MR
i (2023 F547) ) AR, RAZFARITAFLEFHEREAE0 T RFT:

BAL: B AL

i E 2025 4 2024 4 2023 4
iz F LB R A 386 1,156 2,317
R EE W 143 101 240
Aty 192 967 969
P 15542 v 2K (283) (633) (939)

At 438 1,591 2,587
i;ﬁgi%&&a Sl &N El 436 1586 2,582
VFARE T O HMANEE i 2 5 5

2025 4. 2024 4402023 4, KATAEZ R E 8K 438 140, 1591 700
2587 1270, & KAT A EFEE LB 8] 4 0.12%. 0.43%F7 0.71%, K3t &ATABF|

HT R ERF .

() #HK A KAT A B 8 7 By R

2023-2025 4, KAT ARV 4L A 4 dn TR T

B BA TG



=] 2025 4 2024 4 2023 4
ﬁiiggggiﬁiiﬁﬁf& A RN ETE LA 2 29.566 23,42 26,437
HERAUARNMETELE RN L RGN e THE 1,844 2,021 1,576
A RMETE LR E S Nt A R AR T B 8,289 5,557 7,808
DA AR AT B 0 4 TR 19,023 3,446 2,596
MERE R A A o 3 F R 3 4,774 4,519 5,022
o (210) 1,965 2,437

&t 63,286 40,930 45,876

2025 4. 2024 512023 F, RAT AL AHW 2] 632.86 1276 409.30 12.7C
F0458.76 1170, w1 EFIE LA 98 K 17.07% 11.15%F0 12.56%, F 3T &5 AT ANZF| & H
HRRE RE .

(Ju) BUKBSE AT RAT A B e 7 oy

WA W, KATABIR B KR FAE . 2025 45, 2024 440 2023 45, KAT AP &M
% A 435 h 536.69 12,70 548.81 140 A0 568.50 14.70. 2025 45, 2024 41 2023 45 SLFF
BEDF N 12.64%. 13.01%F0 13.47%, HIETF 25%H & 2%, FEZmTHANT
Efr. 7 BOFGUR BRNAZ B E LR N BN 3

=. AR ELN
BN, EAAAAREN T TR AT LT

B B AT
2025 4 2024 4 2023 4

— BEFEHFENILRE

ZETEHAARN 5,780,022 4,378,721 5,638,770
ZETEGH A AR (3,889,492) (3,799,527) (4,221,768)
ZETEGH T ENALRE ST 1,890,530 579,194 1,417,002
= RRFEAFENILRE

B TE 2 AN 5,664,332 5,079,115 3,824,545
PP s o WA (8,081,914) (6,550,583) (4,716,397)
P PE o 7 A B LA BB (2,417,582) (1,471,468) (891,852)
= EREHFEHNI LR E

ERIE T ATN 2,595,380 2,143,460 1,422,308
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2025 4 2024 4 2023 4
% R IE o WA (2,560,375) (1,727,777) (1,136,864)
RGN AN AR EE T 35,005 415,683 285,444
?,; . CEEFHALRIALENUNR (29.347) 11263 18,287
. AEKALENWEE IR (521,394) (465,328) 828,881
fo: R AEBAEEN IR T 2,290,404 2,755,732 1,926,851
Ny FRALRIALFEN IR B 1,769,010 2,290,404 2,755,732

(=) EBEHFENIALRE
WERA, KATAZEEGASRANEZGIEE S F 089 Bk ZHE A E ALY
B HATEF, LKA L. FEFRALEIALE.

wEHN, KATAEEEDEERSRNE I TR =

BAL: B AL

I E 2025 4 2024 4 2023 4
P BRI 2,607,714 821,679 3,531,968
[6] b e b 4 R ATL A 7 Bk T4 567,458 1,055,393 167,083
WA R F8FKReHT4L 1,130,868 1,254,859 1,263,526

REMN, RATANGEEH AR EZAHEEF TR BZFH, (THH L.
FEERASHALE.
wEHN, KATAGEEED EEI LWL FR TR R

BAT: B AL

T E 2025 4 2024 4 2023 4
BRI E (2,312,194) (2,277,977) (2,898,902)
FAHAE. FEFRALY AL (726,220) (695,904) (636,325)

(=) REFEHFENALRE
WEHN, KATARKEHASRNEEHREZFREGALF, RATARLKE
REMN, KATARKEHERA SR ERI TR
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BA OB AG

I H 2025 £ 2024 4 2023 4
W B L FE U B B A 5,218,243 4,567,823 3,453,713
|H AT A4 (8,028,463) (6,499,586) (4,683,824)

(Z) ERFEFHFENALRE

REMN, KATAZERED LSRN EE N AT L7 R B 2%, KATA
FHRIE AT EEN XA ERA & 42w 50 47 BT A 8 A DR 2 i 3
PR R BT AT B4 .

REMN, KATANERXENE R AW B HI0 TR

BA BATG
W E 2025 45 2024 4 2023 £
FATRSEHRA K (58,416) (52,973) (49,151)
2R HUEH T AT 4 (2,329,359) (1,463,682) (956,689)
o B 3 R BT AT e 4 (132,173) (109,203) (108,169)
. FERTM
(—) ZAEHKF
1. FARERE

2023410 A 26 H, 2@EELRHAM T CBLRTEREEIEY . B 2024 4
1A 1 HARBAT, (FLRITRREEAE (RIT) ) B8 EIE. KATA 2023 F48 % %
CHRTBEER (BFBRITEAREE I (GRIT) ), 2024 4 K 2025 44 % & 4847
BAE R (B RATHAREEAEY . 8 E 2025 F K. 2024 F 1402023 £K, KITA
WAZS — REARTR RSN 13.57%. 14.10%F0 13.72%, —REKFE B R B K
14.94%. 15.36%%1 15.17%, AT R F 25K 18.76%. 19.39%F1 19.10%, i & i &

2. FREXE

HE 2025 FR. 2024 FKH0 2023 FRK, KATARKELESLXHELTHFRFER
EBIA 131%. 1.34%H 1.36%, MEB N, KATAT REREFHFELTHRMEAF,

3. kEBEE
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B E 2025 FK.2024 F K 12023 SR, KAT ALK LB ZE A K 213.60%.214.91%
F1213.97%, PRFEFEGR XA EE 7.

4. RRELE

BE 2025 K. 2024 F R 2023 K, KITANRKARE—Z P RALTHH E
BRAREHH 4.4%. 4.4%F04.5%, AEAKTRE—FBEFRARF 05 & ERREFHH
19.4%. 21.6%%0 23.5%, i B W& ER,

(=) Har R

BZE 2025 K. 2024 F KA1 2023 K, KATAANR TR MG 255 K 63.2%.
58.4%%0 54.5%, ST AN A8 K 113.2%. 110.0%F0 88.8%, KATAART. 4k
TS ] T 25.0%, R LA E K.
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FNE APRFFRHEHEHR

A RAT N R R TR AT G, MR EE R iR A 2 3] 6 Ak &
HHTAREATAZRIEAR, RACTAREM, Rt FRELE.

A 5 B KAT R AT A L RATH AT P HEIR T AR AT AW 615477,
FL A Aot 2 70 S 0 6] 4 3 1 M B0 1] A K M8 BOR A TR B B TR K
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FTE AARFLTERATANRSEHTERATRAMHH

s

— AU AKATE KAT AN M F 54

A KAT A G R KAT AR A G E R A TR T ZAT A F A 3
A EEM A DU B B oy A bR A 6 R 2

Lo T 5304 o F0f BT 2025 4 12 A 31 B R AURE 8 AR 47 B9 K AT X & AT

ANFARGRE 0, TRk %
2. AR BB AERLE T PN ZREA, ARG E;

3. I A B ZAT A A 30 R T

4. ARt 2025 4 12 A 31 H R ATH LigH 4

5. FERAZ MRS ZE N 0.
HEF ERB%, EETEF N 600 LT HEILT, Ak F LT EATAM S 44

W TSR (2 0R)

- BRI A A T A A R AL

B ' A G
R E T RARATH FHRFLRATR
(BZF20254% 12 A 31H) (B

KR 53,477,773 53,537,773
ISy 49,205,749 49,265,749
He KRR A 60,000
P A & AR 4 4,272,024 4,272,024
SN NE 5,302,796 5,362,796
Hep: —FFREF 4,222,676 4,222,676
s — R ARG H 3,837,149 3,837,149

P A A 28,269,948 28,269,948
RERFTRE (%) 18.76 18.97
—RHEATREE (%) 14.94 14.94
B —RREARTREE (%) 13.57 13.57

E: (1) ERRAHERRE CBLRATERAEHE %) AT 0 BIHH;
(2) VL ERATIE 6 0F 02 I 4 2 M AR AR, SE IR 3R4B o DA RAT AR SR 58 oy R W 2 48 4
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=, BEfTRABG L xE
ZH K EENRNIAE, RATAT 2011 5 Z 2025 4F |8 722 [E 4R AT 8] f 2 7 3 3
BAr T ABREILEAEFRE 7N, ATTRWEENR A GE. —REAGH. LE
FHIR A ARG A O VARG E. KELBHFELEREARKE N ERAESTE,
HAEFEARBATHE, ELIAELERITHGETZLTIX DR,
BE 2025 FK, KATACKATHEENENR R GE. —RAERFH. LHEH

RFAM . XEEBAFLERKBMEN FRAGSF A T T

B ALTG
EA S K11H FEEA X mEH 2\ME b &g~ |
11 T47 01 2011-06-29 5.56% 2011-06-30 2031-06-30 380!
19 T B4RAT =% 02 2019-03-21 4.51% 2019-03-25 2034-03-25 1002
19 THRAT =% 04 2019-04-24 4.69% 2019-04-26 2034-04-26 100°
20 TRHRAT =R 03 2020-11-12 4.45% 2020-11-16 2035-11-16 100*
21 THRAT =R 01 2021-01-19 4.15% 2021-01-21 2031-01-21 300°
21 TRHARATAREA 01 2021-06-04 4.04% 2021-06-08 KAR B 7006
21 TRRAT RS AR 02 2021-11-24 3.65% 2021-11-26 KA 4 3007
21 THHRAT =R 02 2021-12-13 3.48% 2021-12-15 2031-12-15 5008
21 THHRAT =R 03 2021-12-13 3.74% 2021-12-15 2036-12-15 100°
22 THHRAIT=4H 01 2022-01-18 3.28% 2022-01-20 2032-01-20 35010
22 THHR/AIT =R 02 2022-01-18 3.60% 2022-01-20 2037-01-20 50!
22 TRHRAT=4 03 2022-04-12 3.50% 2022-04-14 2032-04-14 45012
22 THARAIT =% 04 2022-04-12 3.74% 2022-04-14 2037-04-14 5013
22 TATZRH AR 03A | 2022-08-18 3.02% 2022-08-22 2032-08-22 300
22 TAT = FH A 03B | 2022-08-18 3.32% 2022-08-22 2037-08-22 100'
22 TAT =R AS 04A | 2022-11-08 3.00% 2022-11-10 2032-11-10 50016
22 TATZHHAME 04B | 2022-11-08 3.34% 2022-11-10 2037-11-10 100"
22 TATZHAST 0SA | 2022-12-20 3.70% 2022-12-22 2032-12-22 25018
22 TAT = H AR 0SB | 2022-12-20 3.85% 2022-12-22 2037-12-22 5019
23 T ZHHEARfR 01A | 2023-04-10 3.49% 2023-04-12 2033-04-12 350%
23 TATZHHEAME 01B | 2023-04-10 3.58% 2023-04-12 2038-04-12 20021
23 THRITHEEBF | 2023-06-15 2.55% 2023-06-19 2026-06-19 100
23 TATZHEAH 02A | 2023-08-28 3.07% 2023-08-30 2033-08-30 30022
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EA S XKiTH RwEA| % REH 2\ HE RIT4H
23 TAT = HAfk 02B | 2023-08-28 3.18% 2023-08-30 2038-08-30 2502
23 TRHRATE B A RR 02 | 2023-11-21 2.70% 2023-11-23 2026-11-23 300
23 TAT 44 03 2023-11-24 2.70% 2023-11-27 2026-11-27 200
24 T4 TI(‘)?/S FARF | 5024.05-15 2.25% 2024-05-17 2028-05-17 3002
24 T4 Tla’?g FARF | 5024.05-15 2.35% 2024-05-17 2030-05-17 1002
24 TATA L% 01 2024-07-10 2.35% 2024-07-12 KA 4 50026
24 Ifl /ié%?j“‘ 5 2024-08-27 2.25% 2024-08-29 2034-08-29 4207
2 Ifn’;‘(é%?zk 5 2024-08-27 2.40% 2024-08-29 2039-08-29 8028
24 TAT ZHFAMH 02BC | 2024-10-24 2.37% 2024-10-28 2034-10-28 400%
24 THRATHR B4R 01 | 2024-12-03 1.68% 2024-12-05 2027-12-05 200
24 TAT TLAC SRR | 504 1217 1.76% 2024-12-19 2028-12-19 1003
01(BC)
25 TATZHHAfR 01BC | 2025-02-27 2.05% 2025-03-03 2035-03-03 5003
25 TATZ R A 02BC | 2025-04-28 1.98% 2025-04-30 2035-04-30 50032
25 TATHHfR 01BC 2025-05-09 1.65% 2025-05-13 2028-05-13 200
25 T4TK44% 01BC 2025-05-09 1.97% 2025-05-13 KAR B 400%
25 TRARAT 48457 01 2025-06-10 1.70%% 2025-06-12 2028-06-12 80
25 TAT ZHHEAHH 03BC | 2025-07-10 1.88% 2025-07-14 2035-07-14 50033
25 j:?f'TgTiﬁéjkﬁ%j:ﬁ% 2025-10-22 2.02% 2025-10-24 2029-10-24 1003
25 TA4T K &% 02BC 2025-11-06 2.21% 2025-11-10 KAR B 40077
25 TRHARAT 48457 02 2025-12-11 1.78%3% 2025-12-15 2028-12-15 70
&t - - - - 11,330

(1) RATAHERAA X WENAIERTET, T 2026 4 6 A 30 B EMEABEE ZEE; (2) KITAHER
AKX EENAMENRRT, F2029 43 F 25 B EEH o RAHBEEZFH; (3) KATAARNEHR K EEN
M EE R T, F 2029 £ 4 F 26 HIFEMEH o RAHBEEZGF; (4) KATAAIEH K WE A HE oy aTdR
T, F2030 4 11 A 16 HIFEEH - RAWBEE ZFH; (5) KATAAREAR EEVAMENTET, T 2026
£ 1 F 21 HIEFEESSRAHEE LGRS (6) KATAAREH KX EENMENTRT, T 2026456 F 8 H XK
WEHFEHEE 6 A 8 HFEEARKRAMLE LM E; (7) KATAHREAR X BENMIENIRT, F 2026 4
11 A 26 BERWEHFEHEF 11 A 26 BIXEELHRIWOBEZGH; (8) KATAHMEA X W& AR 7]
FT, T2026 4 12 F 15 BEHEEH D RAMEEZMF; (9) KATAHNER X BENMHERIRT, T 2031
£ 12 015 BREEHaRAWBEE ZGF; (10) KITAFRERX RENMEGRRT, T202741H20F
AL B AMBEE G5, (11) RATAARER X HENHRAEGRRT, T 20324 1 A 20 B HEEH
AMBEZGF; (12) RITAFRER X RENHMEGRRT, T 2027 4 4 A 14 B 3580 E 35304 38 E %5
% (13) KATARARER X BETAMERRTRT, T 20324 4 F 14 BREET 2R LHBEZFEE; (14) X
TAERER * BEHMBE TR T, T 20274 8 A 22 B HEEH LR AW EZMEE; (15) KITAAREH
145



KEEVATMBE N AR T, T 20324 8 A 22 HIFEEH;HRAWIEE LG A (16) KATAHAER X W& A #
BRI T, F 2027 4 11 A 10 B EMEH 2R ARBEEZGS; (17) RITAFER X RENHREGTRT,
F 20324 11 A 10 H#FEEHHRABBEE LM E; (18) KT AANER * BENAMMENTRT, F 2027 £ 12
H 22 BEBEEHSRAHEE LGRS (19) KATAAREAX BEVAMENTRT, T20324F 12 A2 HEHE
B HAWBEE LG (20) RATAHRER X HENMIENRTRT, T 2028 44 F 12 B #ZEEH S S48
BRI Z AR 45 (21) RATAAAEA R ENAARENTRT, T 2033 F 4 F 12 B FEEH 0 54238 B2k 5
(22) BATAEREH K SENMMENFTRT, T 2028 4 8 A 30 HHFEEH R AWIBEEZME; (23) KITA
AREH K EENAMENTRT, T 20334 8 A 30 HZHEEH S RAHBE LG (24) AT AHERZ K
FEROMAET, F20274 5 A 17 BILEME —AMH 28R EZHF S, (25) KT AR LT ERNH
#T, F20294 5 A 17 BREME - AR BABBEE LTS, (26) KT AHMEAR X WEHNMATHRRET,
F202067H 12 8B REFEMESFTH 12 BEHEARHTER2BEZGE; (27) KATAFER KX BE
AT BRI T, F 2029 4F 8 F1 29 H X E M — AWM A ML EZ T H; (28) KT AHBEA X W& HAHIAT
HRTHR T, F 2034 47 8 F 29 B4R E M — K MEH R ABBE Z A (29) KATAHAER X W8 VA AT TR
T 2029 4F 10 A 28 H#Z WAL — KMo R AL EZ 675 (30) KATAFEH R BT ZXRNART, T 2027
£12 A 19 BHEE—REHSRAHBEEZHE; (31) KATAFNER X EEHAMATHIET, T 2030 £ 3
A 3 BEE KR RAWIBEE LGS, (32) RITAHREAX BENMATHRRT, F 203044 F 30 F
WE A — KM HAWIEE LG H; (33) KATAHREAX BENMATHRRT, F2030 45 F 13 B RbE
HEBEE S A 13 EHEEAN TSR EZEE; (34) 25 THRITEER 017 RAFHAEHK, 8 LT
YHEEERE 3NN -ANFEHEREY, LTHFEANEN 1.70%; (35) KATAARER KX EENAATH
BT, T20304F7H 14 HIFEME - KEH2RL2WBEEZHEE; (36) KATAARER R EEERNART, T
2028 4F 10 f 24 BAREME — KM H B AMBE ZTF; (37) RATAFER X MENAATHRET, F 2030
11 F 10 B R E FEMEF 11 F 10 B EEA TS0 EZfF; (38) “25 THRITSEFK 027 A7
HREHX, BRTYURR LT REINMAN-ANFEANFEES, KTHFENER 1.78%.

2021 429 Fl 24 H, KATATEESNT I TR EAT 61.6 105 11 B 2 H R KA Mm%,
B S FEEREER A 3.20%, F5FRE—K, £S5 SERZFHEMEHRETA
A 4 AE B B AR

EATATHEIN AR AL, FlIEREME ELKATHR S IEHH < H 4 F 0.

2023 4. 2024 F K 2025 4, KAT ATERATE W37 L ATA T E L5 By A7 4
4,471.40 17,70+ 11,388.50 17, 76X 16,258.10 17,70, FE4RAT I8l 7 37 & 4T M & b 77 22 ey 7,
BHHh 0 L. RE 2025 K, KITAERITHE TG LATHNATR L FEEER
11,499.60 1276, 4T R VHFEEFEHN 01LE T.

HE 2025 K, KITAERITE T EIHRAT 131 BERETIHIEATEH, 4
B At 7,47077 1070, AR FTEREEEENMAEEHETFRA. AFRKK. FREAN
AR FEEEHFEN. FTEEMMFRAE. &E 2025 FK, KITALEHRIT

146



8] T 3 B AT B4R B 77 FFE R R BN 155.53 L.
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FT—F RAOAFETLRR

— ARBT LUK RS

2025 4, B4 RHAE LRI R, Bl E L R EXRAFR, W HHZ 2R
E3har, AOHBARAE, BNEFEZER, REREHET B EAFELI, H
P BEHEKI TR, BAFRCEATE R, 2025 F, REZFTEMAT. BRI
AN, ZRSATEERER. ReA, BNAESSMEEK 5%, EEAE 14019 7
170, BWHEEHREELFRNF. 7 2008 £ 4G KRR EN L L, 4
KRBTV EARMARENEESS, SHaRBITLNARES TERAEUT S
TH :

(=) RATUWFESFEREHBERML

20 #4280 SRR AR, EFAR W7t — &Ik, &8 ERRAT 65T 4 hmR K
PARIRE B F K A4 20 (R 48 7 W RATH — P AT S By B, JF R A 5 B FOF K
W% AW A = iR A 2E 5| 23k 47, 3% 4 H ek, 2008 4, X &R
e, HoERemNmEE e, EEBAEN, L+ —HoREMasemiR
FENE LARATHIT, A — OB BEFRT . 2T BB B B A8 &R

e 275k 2

(Z) BPHeBEehEERARE

HHEESERE FECKNEE. 2SR T I 28 Bt 5/ 2rF RS,
PREBARETH G UL ERREL. HEN LB E P FRARL T FEXK,
B RATE AW R BE RGN RAER LS E R, A= &G RASEH I E, #
5 e R E R FHRAT. K E TG GEMEE RN D ELARATIE R HA
ZEHEK.

(=) RITLLREAFEE MK, TLUERERH

YA R, ARAT Akt SRk BT AW AR, X TR R ER AW RS, RATR
EETG G B ALY FRARGES. — T H, FEERITENTEZT VAL
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ERE, HHAFNSRTA, £ LORREEFRIEAR, BERETRPEER
K B—HE, RS LRSS LRI EET L, KB IAKE SR LS #
HHARAT . BRI GIRT. S LUSRP BAH R L LE IR S RER
7%

() 2xEEFERAMb, RITLEE RN EEEN

2008 4F f % E K RAKIF G  ALT| K 02 B A K, AR SARE R
MAELEA, WK TR EEHRE, REEFLRBEE ME. 2010 4 12
A, BERBRIMEALA, EEAFEAGAEE 7 EfEEHER. BERBNII
WEEANREIE: KERABRITHTARTREFER, 2013F 1 AF 20154 1 ANME
WEH, EREHRF —RZRATREETRE 2013 F 1 A#RAZ 45%. 2014 4 1 A&
FFE 5.5%. 20154 1 ARAZE 6%; SIN25%HNRAREHFER, KAGHEZ W hinkh
IR R M T E B o A AL, LA AL IR ARAT A S A %
HRAREMEERKERNEL, FEARGUER 2RI MEE EGi i ReER; o
WA RS M EAER . 2017 4 12 A, KEERBUUIL B AR EE R ER
ZRY ER KA, Wr5F 2008 o AL UK, Jr B+ 4 o B FR R AT I8 AR A0
REH#EE —BRE,

2021 4 12 A VAR, ZBREZZGRN SR EE PO TR, 337 RHELRA
R AR BT 4 SRR, WAVRAT AR R T, AW T &3 X KR L.
2021 4 12 A, =B Ao 2 B 5% T W3 F 0 B4 3 K RUARAT B 8 1 XU A S AR K AL
FHHFNREER AA, MEZR 2R B A ASRIAEE HRERE. 2022 F 1
A FERCN AT R T RAT L AR SR T, BERKASREE R LRT
FIRATUHAZH BT ER, FRIEFETREERHE; 3 H, EERATHART I
A B R E R R AT, B EBRARENL. G REX
Ja . REE TR HT 8 — R 56 A A 2 e RAT b R &AL

(£) £BRGHEE N 28 MK

2022 FUR, 2RERAEREHECHRE, BENEAZLN. —FH, Rk
KE AR TR, ERRAZEFARIME SRS R TR B, BN N KE
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R, WG RABREN TG ERBWE &, F— 77 E, B S A E 5K A 5
W, FawmREEERRAZFERERL, HaEFERH X EFERTEAREESN L
b, — My SR B E B B T I 32 5 R g A KB TR B, IR A I T ARUE
RGH R L. 23R EFH KA N TR, BiFeBHEERFEFE, BERIENL.
T 3 WU An{E i RS v, RATH = B BE 48 F 7w K. (2025 456 10 3 K B 51 i
RIATHEY #£32], ER 24 REINCENITEERER, AFELBRERERE, Bk
G YN

= P ERAT A SLRAT Ak B R A
(=) # E AT IS
1. B E AT AR

BATV KRG EREFRREEAGENME RN, BEFRUK, REZFEEE
ARFEZFARFAENT, FRERFHEEK, HofEEEIHLK. KEL
TR EEAIRT W & AR, 1980 FENA™ &1 (GDP) & 2%k GDP L E )}
2.7%, WIEERFKHEEAE, 2025 FRKE GDP £.34 5] 140.19 A0, |22k —.
2025 4F, KEERZFTEE . WL, ZFEMTEERTR. BhElF, £5FkK
BERK, U BREERAE, ERRANSSE I, FahKER, BHELRE
FritR, e kB RFRE. 2025 F, FE GDP & 140.19 Z1L7m, #HAERMEITE,
Fl g K 5.0%, 2FEEFR"HE (AR ) FTE38%, RMR o EE
(AR K 3.8%, HoH %6 EE SHE g K 3.7%, AFEL LT P
Aol Eh 3K 5.9%, BRS b 3E AnfE E g K 5.4%, B R F MR8 4 (CPD) 5 L4 #
¥,

HE 2025 5K, | ERAT & A ARS T 57 L0 480.0 71270, B K 8.0%.
Hoep, KARWARATARIT R EH 2108 A1070, FHBEK 10.8%, &tk 43.9%; MK
08 BT L ARAT AN T /= B 77.8 HALTG, Bl K 4.8%, bk 16.2%. B L4RAT (%
ABZE, TR TRERRHT IS5 AT, BEFRBD 241 1070; BLRITE REX
F1.50%, REFRTH 0L ANESA. BLRITRABKEERFTN 72 FLT, &
FERBD N7, REBEER A 20521%, REFRTHE 1.94MNE 0 8; B
%% H3.07%, BREFRTHE 007 MNE2A. BLRIT (FEAERITNMMT) KAFR
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RH1546%, BEFEREF0I0NE S E; —REERATERA 1237%, B EZER EF
0.01 NE M8 S — REA T REH 10.92%, K EZEK FF0.05 NE 4. 2025 48,
B W ARAT B SIS ANE 2.4 AT B RATFHEAFEE KN 7.78%, FHE=A
HE A 0.60%.

2. PEBTELIR

BE 2025 5K, RERATL AR P A4 GRS ot TRFT
AL ALTG, B RS

- Y a & AR
BB e P 3% K o S IF] P 3% K Bt
RAE L ARAT 2,107,685 10.78% 43.91% | 1,949,308 11.00% 44.15%
J AR R AL AR AT 777,865 4.84% 16.21% 712,539 4.82% 16.14%
i R AT 659,767 9.69% 13.74% 612,909 10.06% 13.88%
RAT S m Al O 609,009 5.17% 12.69% 566,353 5.48% 12.83%
HoA 2k A B 645,774 4.05% 13.45% 573,931 4.08% 13.00%
&4t 4,800,100 7.97% |  100.00% | 4,415,041 8.18% | 100.00%

BERE: 2BEEER Q025 FRTLEXST. Bk (FEN
(1) KAty EEERA B L RT. RAAERIT. RAHE A ERH A RN B,
(2) HEt k2@ MaFEBORERITRERFLBRAT. BERIT. IR, FRITLARNIY. 544, 2
A
(3) B 2019 42, HFRITHN “BLRITEIT 1 “REFLRAT LEOE;
(4) B 2020 2, &BESHAATPN “HELEHLE” fo “RIT VAR LEBE;
(5) B 2023 Fi2, HUATFPN “Hb XL @I~ fo “RATL @B LR OE;
(6) EERHBIFEHEADE,

(1) KRB B LRAT

REAAF L RTEIELATARRLRAT. FERIT. BRRIT. RBERAT A
FAT. RABFLRATERITRR P ETERMAL, EXTHE. BRENREEN LF
FEHEHARBGRE, —HENMANIAZEF TENBEE KR, &E 2025 FK, AR
BT AL 4RAT B A S B B ARAT e AR AL R o B U Bl B 43.91%
144.15%. # F 2025 F R, & KA B L RATH 55 2K & FUf0 A 3 YR Bodn T &

LELt B P43

G £; (L) | & (%) | 28, (Lw) | sk (%) *?ﬁ;i
TRIRAT 305,061.14 23.93 373,117.78 24.41 15,836
KA HRAT 270,826.46 21.24 326,499.47 21.36 23,128
o E AR AT 234,075.14 18.36 261,824.31 17.13 10,926
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£ - - M E
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HEWRAT 277,218.56 21.74 308,355.74 20.18 14,045
2 ERAT 91,235.71 7.16 93,078.15 6.09 2,821
HR 4R AT 96,483.16 7.57 165,417.16 10.82 7,758
&t 1,274,900.17 100.00 | 1,528,292.61 100.00 74,514
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EE-}:& ___é > \\__‘é o >
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HE4RAT 383,580.76 2,430.21 0.74 18.85 14.34 12.53 1.23 200.37
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M 4R AT 186,820.67 874.04 0.73 14.52 12.10 10.53 0.95 227.94
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REERemEEERELR AT OE, RAEBLRITI, KEREH 12 KA H
BT, AAELERENEERITLSWME. K5, REHHLRTIEEAA
WG, REFERRAR, THRTILIEA, B R BERTREANERL
A, AE 2025 FR, BB LRAT T SR ST A B A R ERAT LA
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(3) 3R R L 4RAT

Y T M ARAT R TE L o3 45 AL o S b 4 2 R ST g KO AR HLAY , B IR

BEEY A HBEE NEE S KB L RAT L5, 2 K ERAT LA R 6 4

PFFK, A ET R LARATH W 5 AEF B A G 7 hER A, RE 2025 FK, I
TR AL ARAT HE T R BN S KB R ARAT e e LA T R U £ i B L
B34 5| 13.74%%0 13.88%.
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RFEBRIEAR L Z S el e, FTERERTERITRREEEEZE 2. I, 5
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KR BANILAE 32 & ot 5 & ALY 9 M B A
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12 A #5476 4 2006 47 10 A IE# € 48 AR AnE AR AT b B8 25 ) BoAR K iE M,
o E R A AT RAT L e B 6 £ W E R SRS U I KA AR AT L A LA K
HW FEHHATHEEEREONE. AN FRHBRAT L SBAAAE L. TE, 2O IR
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2) NRHRAT

A (P ARFEAE T EARRITEY ZAEXER, ARBRITHEERTEE:
AT A HAT AT IR T2 e B o Ao L OB SR M IAT R A BOR; KATART, &
BARTRE; WEEERNRITEE L FETGORATHGRTT, 7. €=, &
T EMNNC AR ME, TENLEE, REEHERTEINLTY; H2HEL
B R AR TAE, AR kB e, EREE; E¥ LT FERANIEE BT,
B AR 6 BE, HATHESAEL TN, HEEREEEEMTRITL, #52
Elfz Fl & S il oL .

3) W EE
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s
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Z EHEXTUEBEECHELREINCEHERE, FEIER S A FTRAT L 40 4%
. EARE. EHEEAT LTEETNFEFHUR LETRITAUE S, BRMEER R
FRAT W A B ALY B B TR L B, B R E A ST RAT LA B AL B AT E A B
R MBEEERR A FTRAT L @A T BI04, SNCE HE i FTRAT L AR
AN S AN E 5 E L%

(2) FABRITLBEAX

BHRNRTVYER R FTEHER AU BT EL A, UENEAETECEUTIL
A7

1) WgEN, BFFVRATRLAIREREMER. WEHEENHE. ST
W R B FZAAGN L. 2 E TR Bl IROBUR R AR 6 R %) 4

2) AELRATLHFEE, GEARHLSE. MOk S MAEM. EFK T
GG BRAME R E IR REFRLREL S, §EERFTET &
FARAT A 55ty 8 55

3) RS RN, BERFAERAE. FEFERMAET BOREZNE;

4) ZEFEY, QEELFREELRBTEHREEES. KATREL. BAMH
KO E. R, RAEREMBEE LS,

5) nElwESNOER, GFEAFRE,. AHEN. XBEXD. EEHE. Rk
. BENEE . 737 NQE B nRAT AL T R F;

6) XEREEE NIRRT U, WIIRBATERENNR L. BE, A b
REATLAG X BT L RAT I B 5%

(3) RABRITLEEREZARKK

FEWRAT L 0y £ B IR E KBRS A EREAGATLNER KH 2.

1) FEARFEEM

HEARFEENETEA: (FPRAREMEFEARBITEY CPEAREMERF L
RATIED (PFEARFIERTLEEEEEY (PEARSMER R50E) %.
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2) AT AL FE B A AL 1 S

AWM EREMAGEXEEEYRATLERE, A wE., VHEE. NE R
ERHEEETME.

(4) BERFRPVAHARTLEEHER

BRI E B ERER ST 1988 FH 2 A, &—FBERRTLEARLEE N
M, FPEREE ZXGH. BERBUIHRITERED ALK RFMBERAR, H#
BT ATARAT R A TS R R A% AR T R MR 8% 4% AR, 2004 4 6 A 26
H, BERER 2@ T EERBI L EERBY THL T HERARLEEH =KX
B, BRERARER. BELYRONEEREMERHEE. R, BERBNIGEER
FREBEOIH T EBMEEREAT, RAZ M I BT RARER, JHEREAE AR
A b, g R fn R R N AT R 2T E R 2010 4 12 A, BEERER
RERERAMT — R WE X, R T BEERBUI AER. BERBY T REARS
BHUYRITHEEER, AL THRAFEAZATEE N LB EETEA, BT 25k 5—
W E M W B AR, 2017 F 12 L BERE R4 SRk T AT BRI L T,
ERBER T EERPN I FAREERENRETFE, BHTRAN T EERGTE
E.

ART A ERTL S BRI, BB L RATROE S, F o ER
W2 F 2007 4F 2 FIAA SE Y K ET4RAT b SE AT F AR AR T B LY. 2009 4 3 A,
REEAMANT BEERER S, mEFREFE2EE5RITHE ER sl g, &
ERATI O B BA 8 R TZ S SEFHER. 2011 454 F, BHERESLA
ERATY EiH M mEN T ELY . BN LR ERAT L EFREN, EEEER
ThUCTIT By X SR, AT R E . AR, WailE. RAPRELERE TN K
AR, I ERBAT RN 2 BB R A DL 5L, — P 4R R RAT L A g
Ly

20124 6 A, BHEREREN (RARTHAEGE % GRAT) D, T 2013 4
1A 1 HIFaAT. 2R ErmeE s FEEFHEEGHREE, eERAT LR
TRREER S, 5l FEEFLRITRBELTLET X, A RERTLFRAEE LK
B, BEAARER. FATREWHEAN. HLRTAREATRFFERTF. KX
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AREREREABABEEHE. FAXREEEHBEFHT LT, RETEGH
KRABEER, (FHULBRITERAGENE (RIT) Y ERKE 2018 FK, BLRTHENN
—RREAFRELET 7.5%, —FRHAFTRENET 8.5%, AT REAMET 10.5%.
FRARME AR ERA B TRATARY R, AT LRTIRFOBREE KA.

2014 £ 4 F, FEHERELRE CBLRATHRAREGE 0k (RAT) ) . BET RKAT
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FiE. EREAREEGTHRT E, KRG ELRTAER A4S, REAAREABE,
[B] B (% HEARAT AR A ALK, 4% Etg 40 AL BEACE, 2 — 5 38 ¥ B L RAT B9 KU Ao A
KT,

2020 F 9 A, PEARBITLFAERFELSREN (LRAFFERRITERE
WOCRE A Ak (AERE LR ) Y EXEH2AFAERENR. 2021 4 10 A 29 €, #
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CHEpEY (UTREHR CERAEY ), HF2021F 12 A 1 BEXE. FEA
) B smAREHEFES (FSB) T 2015 F 11 A#EN (ARAAEEZHERTEMK
FAR e A A EFr g — ok, MEESIRKR G E E RTINS KB &
WK EERE. EERBEFREARMER. (FEAE) O & HE AR FL#R
ARG E G B T AN - £ EER .

2020 F 12 A, #EARBATA R RARFE M AIRAEKACR G E EMRATIFME A7)
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K A JE [F] e E RAT R T BN D-SIBs. Ik AriE ) B & A Y T 2 44Tk R
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El A REZERTHTANAN - EEZ .
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FHRAT, B 6 KEABLRAT. 9 Z A B B L RAT A0 4 FUH T B L 4RAT.

2021 £ 9 F, RHEREFEU S LA (B LBATESTRIZEY , NEAREFERITHL
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RENSEE, HIETENHITERF, AR NREXHRATR QAR D
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A, BRETE SN,

202 % 4 A, PEARSAT. BPERRERLNT (X FARRREBRRL
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i
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SABTWY K, AF R RS I e BRI, FARI WA N D EHE,
BFE 2025 K, KERATVABIMAFTLH A 48001 LT, F WK 7.97%. &
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R F BRI H AL, TWHREE W ARSI, T 0 F TR, STRAT
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BATN B RAE N 1.50%, B TREATE.

2023410 fl, EX 2@ EEEELRAN B LRITHAREHE ] E) , TRTHR
ERAT L SE R0 L, 454 [ Fr M % T3 3T A R, X R G b 4R AT R AE T iR (RAT Y
PATAT, AR FRABTHERFRNCEEART, 5| RRITEFRSF EHREF. —&
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